Featuring 

THIS  WEIK 

THE  BREWING  INDUSTRY 


The  Hnandal  Times 


THE  MARKET  TREND 
Page  3 


VOL.  88,  No.  22  _ 

Municipalities 
Aroused  Oxer 
Ciyic  Tax  Issue 

Municipalities  Which  Set 
Nothing  Under  Ottawa  Pay¬ 
ment  In  Lieu  of  Tax  Scheme 
Up  in  Arms 

(Special  to  The  Financial  Times) 


MONTREAL,  FRIDAYr  NOVEMBER  18,  1949 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 


Interesting  Fight 
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up  in  Arms  Agreements  have  been  reached  between  '  -w-uwc, 

(Special  to  The  Financial  Times)  all  steel  companies  in  U.S.  and  union  and  (Special  to  The  Financial  Times) 

Toronto  —  Canadian  municipalities,  unless  industry  is  working  back  towards  normal  Vancouver  —  An  interesting  battle  appears 
they  are  exceptionally  overloaded  with  fe-  production  schedules.  Iron  Age  estimates  to  be  shaping  up  between  the  forces  seeking 

deral  property,  will  get  nothing  under  the  current  week’s  production  at  61.5  p.c.  of  jthe  right  to  pipe  natural  gas  out  of  Alberta 

Abbott  municipal  aid  plan.  Needless  to  say,  capacity  and  indicates  that  it  will  be  close  j  to  the  Pacific  coast  and  the  Northwest  states, 

the  maioritv  that  gets  nothing  considers  the  to  80  p.c.  next  week.  By  mid-December  The  coming  months  are  likely  to  see  a  sue- 

^  -  -  100  p.c.  operations  at  major  mills  is  looked  j  cession  of  rather  spectacular  developments. 
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arrangement  moat  unfair. 

The  privilege  of  being  tax-free  has  made  „  . .  ^ 

•uch  federal  properties  a  cause  of  long  stand-  ^  ,  the  situation  closely. 

ing  and  legitimate  grievanc&.  Ottawa’s  final  UN  deliberations  at  Lake  Success  are  ,  Recent  debate  in  the  House  of  Commons,  ;  ^ 

recognition  of  the  principle  of  federal  respon-  marked  with  a  new  spate  of  recriminations  \  with  certain  members  attempting  filibuster  ■ 
aibilitv  means  a  boost  for  those  who  have  with  Canadian  British  and  Soviet  repre-  j  tactics,  offered  an  indication  of  the  conflict  ! 

long  demanded  that  the  government  either  |  gentatives  all  neglecting  to  pull  their  |that  already  exists.  There  is  a  growing;  ~~ 

pay  up,  or  shut  up  shop.  1  punches  in  the  exchange.  U.K.Minister  of  ;  awareness  of  the  potential  wealth  to  be  de-  j  1947  1948  1949 

Of  course,  actually,  it  is  not  all  a  total  |  state  Hector  McNeil  warned  Russia  that  j  rived  from  a  natural  gas  pipeline,  and  several  j 
loss  for  the  towns  and  cities.  If  it  were,  there  |  time  for  agreement  was  steadily  running  i groups  intend  to  make  a  pretty  determined  - 
would  not  be  all  the  log  rolling  that  usually  :  out  and.  that,  while  he  did  not  believe  any  jplay  for  it. 

precedes  an  election;  about  who  will  get  the  major  power  desired  war,  with  continued  j  Meantime  emphasis  is  being  placed  on  the  ^  ^  II 

federal  training  centre,  the  income  tax  dis-  division  the  danger  of  accidental  war  “will  prospects  of  finding  natural  gas  and  oil  in  NOmial  111 

trlct  office  and  the  county  office  for  payment  never  be  absent.’’  |  British  Columbia  which  might  provide  a 

of  baby  bonuses.  The  coming  of  a  federal  I  ¥  *  #  feeder  for  any  line  that  might  be  built  from  I  C.-^-ar  In^irctri# 

office,  with  more  or  less  amply  staffed  divi-  |  Labour  situation  in  U.S.  coal  industry  I  Alberta.  Some  optimists  predict  that  British  I  4«Ugai  IllUU^liy 


I  according  to  those  who  have  been  following  ' 
:  the  situation  closely. 

,  Recent  debate  in  the  House  of  Commons, 


of  baby  bonuses.  The  coming  of  a  federal 
office,  with  more  or  less  amply  staffed  divU 
sions,  usually  means  a  great  deal  to  the  retail 


trade  of  the  munlcipaUties  concerned.  It  has  j  indicated  for  December  1  falling  "’“ch  as  the  geological  indications  in  several  i 


been  galling,  nevertheless,  to  have  to  provide  ^  ^  settlement  by  that  time.  Mediation  direc- 
these  imposing  structures  with  every  munici-  i  Chlng  stated  during  past  week  that  a 
pal  service,  including  anti-riot  police  protec-  i  watch  Is  being  kept  on  the  situation  and 
tion,  sewage  disposal  and  street  cleaning  ser»  that  government  may  intervene  In  the  event 
vices,  without  ever  collecting  one  cent  in  new  walk-out  being  threatened, 

property  taxes.  4;  «  ^ 

The  city  of  Toronto,  which  has  been  one  of  ^  Marshall  Plan  report  sent  to  Con- 

the  leaders  in  the  drive  for  recognition  of  the  j,  Pre.sident  Truman,  it  was  em- 


( Special  to  The  Financial  Times)  f  100  ~  ...l.T."."'  (Special  to  The  Financial  Times) 

Vancouver  —  An  interesting  battle  appears  TEMPUS  Winnipeg  —  Its  political  feet  planted  firmly 

to  be  shaping  up  between  the  forces  seeking  >  r  ;  '  -  ■  on  the  ground,  the  stolid,  unperturable  coali- 

the  light  to  pipe  natural  gas  out  of  Alberta  '  g  |  Ottawa:  —  I  think  I  shall  leave  the  case  1  tion  government  of  this  province  won  its  third 

to  the  Pacific  coast  and  the  Northwest  states,  i  / _ _  90  <>f  McGregor  versus  Howe  till  there  is  more  I  victory  at  the  polls  last  week,  assured  of  the 

The  coming  months  are  likely  to  see  a  sue-  I  #  i  light  and  less  heat  being  shed.  support  of  some  43  or  44  of  the  57-member 

cession  of  rather  spectacular  developments,  I  I  *  ♦  ¥  house.  With  the  delays  of  the  single  transfer- 

according  to  those  who  have  been  following'  j  By  the  time  you  get  around  to  reading  this  system,  the  complete  picture  of  the 

the  situation  closely.  3,^ - —————  '  you  may  be  sick  of  rentals  talk.  All  I  can  sweep  at  this  writing  is  still  not  discernable. 

Recent  debate  in  the  House  of  Commons,  |  '  say  now  is  that  this  may  seem  like  bitter  The  issue,  of  course,  was  never  in  doubt, 

with  certain  members  attempting  filibuster  •  medicine,  but  I  feel  that  raised  rents  will  j  hut  some  apprehension  is  being  depressed  now 

tactics,  offered  an  indication  of  the  conflict.  70  .give  builders  incentive,  and  in  the  long  run,  that  the  opposition  of  perhaps  13  members  is 

that  already  exists.  There  is  a  growing.  10.7  loxo  '  shall  get  cheaper  rents,  more  dwellings,  too  weak  for  an  effective  check  on  the  ad- 

awareness  of  the  potential  wealth  to  be  de-  |  i.'iia  i.a49  ^  better  life.  I  know  I  sound  like  Polly-  ministration. 

rived  from  a  natural  gas  pipeline,  and  several  j  *  ,  ^  upping  is  really  As  it  worked  out.  the  government  got  57  8 

piarfor  R "  ^  ^  determined  j  OperatlOHS  AgSIH  „  J’"’’  popular  vote,  as  compared 

orSoec^fo'fT^'^J'  MorillShI  In  '  ^5* members  by  ac'crmationVriudLV?^^^^^^^ 

p  ospects  of  finding  natural  gas  and  oil  in  biGaf  ^lOriWial  IH  the  interview  by  Lord  Wavell.  I  was  among  1  cabinet  members,  and  it  had  no  opponents 

British  Columbia  which  might  provide  a  the  dozen  or  so  who  went  down  to  Room  16  in  five  other  seats.  Before  the  vSg  got 

feeder  for  any  line  that  might  be  built  from  C,|-a-  IndlTCtrV  to  interview  him.  underway  at  all  it  wa.s  assured  of  a  maioritv 

Alberta;  Some  optimists  Pred*ct  that  British  ^Ugar  lliaiCSTry  important  of  course  was  his  conten-  in  the  legislature  with  only  nine  addiUonal 

mucral"  the  geTgilll  Inrcations  in  sevlrai  !  Posfwar  Adjustment  Appa-  “Tte' enLw' Tro  wivfrstd  Tat' he  "hid  i  "Z 

rrl^tliTngT— ^  <^Omp\eie6  With  Con-  been  m  Ru.la  about  two  yearsT  a^l.  alid^'h^  pan?’  e^gllg 

^  ^  ;  sumption  Trend  Flattening  Out  Russian  people.  ’They  were  with  an  over-all  majority  (29  of  the  57  seats) 

B.C.  Natural  Gas  1-ind  j  _ Demand  Close  to  '39  Levels  Germany.  The  Germans  had  ,  as  many  of  their  supporters  predicted  that 

Interest  in  this  prospect  was  greatly  stimu-  iu  ueveis  ,nvaded  them  twice  in  a  life  time.  The  sa-jthey  would.  The  Progressive  Conservatives 

lated  during  the  past  week  by  the  discovery  The  sugar  refining  industry  can  be  added  !  of  the  Germans,  both  in  advancing  supporting  the  government,  came  through 

of  natural  gas  in  good  volume  200  miles  south-  to  the  list  of  industries  which  have  had  their  I  retreating,  was  horrible.  TTierefore,  the  with  ten  seats,  as  compared  with  13  at  the 


Labour  situation  in  U.S.  coal  industry  j  Alberta.  Some  optimists  predict  that  British  ! 
was  still  deadlocked  at  last  reports  with  a  |  Columbia  will  eventually  rival  Alberta,  inas- | 


a  settlement  by  that  time.  Mediation  direc-  well  defined  areas  of  the  West  Coast  province 
tor  Ching  stated  during  past  week  that  a  exceedingly  favorable, 

a  watch  is  beine  keot  on  the  situation  and  B.C.  Natural  Gas  Find 


Interest  in  this  prospect  was  greatly  stimur 


east  of  Fort  St.  John  in  British  Columbia  by  ;  postwar  adjustment  and  have  settled  down  Bussians  were  afraid  of  the  Germans. 


dissolution  of  the  last  hou.se,  but  the  party 


subsidize  some  100  communities  across  the  |  Europe  W'ere  doubled,  the  vol-  ■  If  sufficient  gas  is  located  in  British  Col-  j  line  has  flattened  out.  ’The  rise  is  over.  ’  I®*'®  for  security.  They  are  building  unexpected  d^-^opment  was  the 

land.  .  ..  «  ume  would  amount  to  less  than  1  p.c.  of  U.S.  umbia,  the  pipeline  might  originate  in  this  Consumption  of  sugar  for  the  current  year  i  ^ °®''n'nny.  Their  casualities  ‘  , 

Montreal  May  Get  It  |  scratching  the  surface  province  rather  than  in  Alberta,  especially  in  ig  estimated  at  just  over  100  pounds  per  ^wo  wars  were  far  beyond  that  of  any  Y  ^  ®  mdustrml  rid- 

The  displeasure  will  I’®  ;  of  the  American  market.’’  view  of  the  Alberta  government’s  hesitancy  !  capita.  ’This  is  just  about  the  same  per  capita  combatant,  perhaps  between  12  and  15  ‘"f®. 

and  may  not  be  easily  contained  If  It  shou^^  ^  ^  ^  to  grant  export  permits.  i  consumption  as  in  1939,  the  la.st  year  in  which  P®®Pl®-  P'®^'’  ®f  Germany  is  at  the  o? In  f  1  \ 

happen  t^t  the  ,  properties-  With  indicated  cut  of  $75  to  $100  million  A  competitor  to  Westcoast  Transmission  is  1  operations  were  unaffected  by  wartime  con-  o  f  their  deposits  '  standard  bearers  lost 

are  included  m  the  list  of  standard  properties,  ^  imports  from  Canada  in  next  12  1  Northwest  Natural  Gas  Co.,  a  United  States  '  ditions.  ^l’®  Russians  are  not  aggressive  m  the  deposits. 

for  this  would  mean  that  Mon^eal^  months’ likely  to  involve  cessation  of  buying  'corporation,  which  plans  to  pipe  Alberta’s  Consumption  fell  off  during  the  wartime  P®"®®  Germans  were  For  one  thing,  they  .  The  Socialist  party  had  a  following  of  ten 

while  Toronto  still  stays  out.  -rae  feua  ana  commodities,  including  newsprint,  |  natural  gas  south  into  the  states  of  Washing-  shipping  difficulties  and  was  about  25'f,  below  Lebensraum;  well  the  Russians  have  |  the  last  house,  and  oneLabor-Progressive 

hints  at  playing  ^vorites  which  have  sei  eggs,  etc.,  Ottawa  advices  suggest  I  ton  and  Oregon  with  side  lines  to  southern  normal  demand.  The  actual  low  point  in  sales  I  Plenty  of  room.  Again,  the  Germans  always  j  generally  trailed  along  with  them.  The  final 

Upper  and  Lower  Canada  apart  for  decades  government  will  ask  Westminster  to  i  British  Columbia  cities  such  as  Vancouver.  came  after  the  war  was  over;  in  1946  when  '^®*'®''®  ‘hey  can  run  any  country  better  than  |  count  is  likely  to  show  that  their  leader.  A.  E. 

might  well  break  open  all  over  aga  .  provide  for  at  least  token  shipments  so  as  Among  the  larger  companies  prospecting  the  combination  of  short  crop.s.  lack  of  ship-  anybody  else;  the  Russians  have  not  the  Hansford,  will  be  supported  by  seven  members 

Althougfh  ?  thi  basS  whkh  d“  to  maintain  traditional  markets.  foe  oil  and  gas  in  British  Columbia’s  Peace  ping,  and  the  reopening  of  the  European  mar-  Power  administer  a  country  like  the  Ger-  when  he  house  convenes. 

Einstein  could  figure  out  the  oasis  wnicn  ae  ^  ^  | River  area  are  Continental  Oil  Co.  (Conoco),  ket  put  a  strain  on  the  world  industry  In  ^®  the  Russians  really  want  'Vhile  the  outcome  may  be  only  the  expres- 

termines  a  municipahty’s  right  to  Yugoslavia,  “needled”  for  months  bv  Mos-  |  Union  of  California.  Sunray  Oil  Co.  and  Phil-  that  year,  Canadian  consumption  fell'  to  to  do  is  to  carry  on  an  aggressive  war.  sion  of  the  C.C.F.’s  political  infirmities,  the 

not  receive  federal  aid,  it  IS  not  quite  as  bad  1  ugoslas la,  needled  for  months  by  Mos  .upg  pgtroleum.  Representatives  of  these  and  about  75  pounds  per  capita  '  “There  is  every  chance  of  a  resurgent  1  opinion  is  that  the  party  is  through  in  rural 

as  all  that.  The  government  appears  to  have  cow  and  Soviet  satellites  took  first  overt  ^  ^  QuE  Sverv  Germany  in  the  next  15  years;  1  do  not  think  |  Manitoba.  It  made  a  sorry  sho^^ng  in  the 

Hecided  that  the  national  average  of  its  pro-  action  during  past  week  when  she  renounced  1  non  non  ar-r-aa  nf  nnfanfiai  .nil  in  I  .  the  Germans  have  changed  their  nature  mnrh  1  last  federal  elections.  More  than  ever  if  .viii 


imports  from  Europe  were  doubled,  the  vol- 


One  not  unexpected  development  was  the 


Upper  and  Lower  Canada  apart  for  decades 
might  well  break  open  all  over  again. 

Although  city  officials  claim  that  only  an 
Einstein  could  figure  out  the  basis  which  de¬ 
termines  a  municipality’s  right  to  receive  or 
not  receive  federal  aid,  it  is  not  quite  as  bad 
as  all  that.  The  government  appears  to  have 
decided  that  the  national  average  of  its  pro- 


provide  for  at  least  token  shipments  so  as 
to  maintain  traditional  markets. 

#  *  * 

Yugoslavia,  “needled”  for  months  by  Mos- 


decided  that  the  national  average  ot  us  pro-  Miion  uuring  weea  wnen  sue  renounctu  Iqqq  qqq  j  potential  oil  lands  in  northern  onnn  <.=  ndditinnai  «nr,r,iio=  avoii  f^®  Germans  have  changed  their  nature  much.  |  last  federal  elections.  More  than  ever  it  will 

perties.  measured  against  the  total  of  mum-  her  treaty  of  “friendship”  and  aUlance  with  Columbia  in  the  same  sedinienUrJ  As  soon  a.s  additional  supplies  became  avail-  ^he  Germans  are  still  the  most  dangerous  'have  to  look  for  its  support  from  the  hard 

cipality-assessed  properties  is  about  4%.  '  Albania.  Action  followed  “P®;;  »  pasin  that  sweeps  from  Texas  to  the  Arctic  S  ’in^  of'  l^lT  r^cIoRaTfer were  at  an'  I  were  a  Russian  I  should  |  <^otc  of  trade  unionism  in  the  urban  l  idings. 

This  having  been  accepted,  the  Abbott  plan  sharply  woriied  note  I  It  was  in  this  basin  that  Leduc  and  Redwater  1  LnEf  rata  of  I  *'®  ^^® ''®®“*’^®"®®  Germans.”  1  During  the  past  year  the  party  purged 


in  effect  means  that  the  -^nicipalities  ha^  was  Ignored  by  Albania.  -®®wa.er  annuai  rote  of  about  75  pounds^  By  end  of  ,  *  «  *  '  itself  of  two  of  its  left  wingers,  both  of' whom 

fM”,?.;  2:  .  c,„..  i  rnuTrr?.;  i- “s? “p»r°“oU^rr^^ 

f.cmtSfng'o"  iZ  S,“lXTl‘2V,"2,“  ''  T™  “S  ‘T**  '““EM  2'c.'“d"ho“  h", ^22*  “  | 

p..,U».  It  .™  «.«  .„y  „o™«  depends  on  o.^p.e^epUry  proWpC,  ..g,-  U.. 

According  to  Frank  M.  McMahon  of  Cal-  100  pounds  per  capita  is  a  true  normal  beyond  I  Greece.  I  did  not  count  on  the  Germans  j  ^’‘Pected  they  would. 


palities.  It  still  maintains  that  any  normal  depends  on  complementary  provincial  legi- 
concentration  of  federal  properties  is  an  un-  siation,  was  enthusiastically  received  by 
mixed  blessing  for  a  town  or  city,  and  that  Parliament, 
therefore  to  ask  for  a  subsidy  is  rank  in-  ^ 


gary,  president  of  Westcoast  Transmission,  I  which  people  are  not  inclined  to  increase  their 
Steel  Co.  of  Canada  and  Dominion  Bridge  |  usage  even  when  supplies  are  plentiful. 


getting  in  there  so  quickly,  nor  on  Rommel 
being  so  aggressive  a  soldier.” 


No  Social  Crediters 

A.s  a  result  of  the  election  the  Social  Credit 


_»*if...<A  Tf  aIpa  mnintaini  that  from  now  t:,  j  a  iu  .1  ii  t  oieei  1.-0.  01  (..anaaa  ana  i.»ominion  Briage  usage  even  when  supplies  are  plentiful.  ^  ov.u.vi.  n,  ivauii.  01  uie  election  me  social  credit 

^whAP®  excentionallv  extensive  services  x  ^  Co.  are  interested  in  fabricating  the  high-pres-  The  public  hag  apparently  satisfied  the  I  Now  what  impressed  me  wa.s  that  Wavell  party  also  disappe.-irs  from  the  Manitoba  poli- 

hnvA  been  made  necessary  by  federal  property  ‘  ^  i  h  of  the  hnarrt  i®^*'®  P*P®  Vancouver  for  the  proposed  pipe-  yearnings  for  sweets  which  was  partly  frus-  I  ^*'®  ''®P  Office,  and  perhaps  ,  tical  scene.  In  the  last  house  the  party  had 

have  been  made  neces^ry  by^f^^^^^^^  this  week  that  the  big  job  of  the  board  |,j„g  the  flow  of  gas  starts,  says  Me-  trated  Lring  the  war.  There  is  no  backlog  Churchill.  Wavell  really  had  .the  Eyeties  on  :  two  representatives,  both  of  whom  Lpported 

lETInHAAEbmild  flEl  aid  Canadians  to  buy  Bntish  Vancouver  and  Seattle  will  use  be-  of  demand  to  make  up  in  this  sector  of  con-  run.  But  when  the  British  pulled  him  out  the  coalition.  One  candidate.  Dr.  S.  W.  Fox 

^  Tnrnnto  Secs  Discrimination  j  ^  tt  ^  .tween  200,000,000  and  250,000,000  cubic  feet  sumer  demand.  Sales  that  were  lost  because  j  ^  there  to  make  that  attack  on  Greece,  VVa-  'of  Gilbert  I’lains,  failed  to  get  the  party 

nf  A«nTE  the  wav  Toronto  papers  put  it,  Y**®  impressed  on  U^K.  Lf  gas  daily.  This  initial  market  will  expand  of  short  supplies  are  lost  forever.  veil  had  every  right  to  criticise  them.  Like  a  '  nomination.  The  other,  N.  L.  Turnbull  of 

iH  E  hi  heerL^iEed  manufacturers,  however  the  necessity  for  Lteadily.  he  believes.  Now  the  public  ig  becoming  price  conscious  I  old  soldier,  he  took  the  blame.  Hamiota  did  not  .stand.  In  a  political  way 

the  plan  has  been  designed  specincaiiy  10  bringing  down  manufacturing  costs  so  that  Market  .survAv.,  nr®  m  nrA,Pnt  hAin.,  A„AaoK,A  tHof  We  might  not  have  expected  too  much  from  !  their  impact  was  neirliirihlA 


the  purpose  of  shutting  the  tap  off  be.tore  prices  may  be  right. 
Toronto  can  qualify.  It  may  be  assumed  tftat  ^ 

this  is  not  so,  for  it  would  mean  that  an  im-  ^ 
portance  is  attached  to  the  ®Ry>  ®  Canada  and  32  oth. 


inging'  inanu  ac  unng  cos  s  so  a  Market  surveys  are  at  present  being  made  again  and  available  figures  indicate  that  !  might  not  have  expected  too  much  from  .their  impact  was  negligible, 

ices  may  e  rig  .  B'ord,  Bacon  &  Davis  for  the  pipeline  there  is  no  rush  to  buy  sweets.  In  fact,  dur-  j  when  we  went  in,  and  indeed  the  scant  Adding  considerable  color  to  an  otherwise 

^  ^  company,  which  is  backed  by  Pacific  Petrol-  ing  the  first  half  of  the  current  year,  demand  ;  ^^f^^dance  was  the  cynical  appraisal  of  the  drab  election,  the  Alanitoba  Democratic  Move- 

A  new  batch  of  tariff  agreements  between  eum,  Sunray  Oil  and  other  U.S.  companies.  I  seemed  to  have  slipped  off  a  little  for  many  j  to  his  relative  unworthiness  as  a  >  nient  advocated  a  return  to  party  government. 


tonoTtSice  to  be  sure,  quite  out  of  line  with  Canato  and  32  other  countries  are  The  Alberta  oil  picture  brightened  again 

™P  negotiated.  Chief  objective  of  talks,  it  fe  during  the  past  week  with  ImperiaPs  dis- 

actuallues,  .  ,  ^  ^  ^  indicated,  Is  obtaining  of  further  tariff  con-  coverv  at  Imnerial-Excelsior  No  i  12  mile^ 

One  can  understand,  however,  the  chagrin  iin.fAH  miles 


with  which  the  plan  has  been  greeted,  if 
‘greeted  is  the  right  word,  for  there  is  many 
a  municipality,  Toronto  among  them,  whose 


cessions  froin  United  States. 

*  » 

Following  discussions  between  TUC 


a  municipality,  Toronto  among  mem,  wnosc  r  “  ^  "  r  ”  T  u  tu  Z 

facilities  and  services  frequently  are  severely  chiefs  and  British  cabinet  members,  the  big 


overtaxed  by  the  presence  of  federal  property, 
even  though  the  property  may  account  for 
only  1%  of  the  total  assessment. 


labour  organization  called  upon  its  members 
to  co-operate  with  government  and  hold  the 


The  Alberta  oil  picture  brightened  again  products  in  which  sugar  is  an  important  in-  f*cws  source.  But  we  all  felt  we  had  met  a  ^With  a  dozen  or  more  candidates  pledged  to 

during  the  past  week  with  Imperial’s  dis-  gradient.  great  soldier,  and  a  real  man.  j  its  support,  the  party  spent  considerable 

covery  at  Imperial-Excelsior  No.  1,  12  miles  Production  of  sweet  biscuits  and  chocolates  shall  not  forget  Wavell,  he  gave  me  an  |  money  on  advertising  as  well  as  on  radio  time, 
north  of  Edmonton,  was  a  little  higher  than  in  the  previous  year,  entirely  new  slant.  First,  Germany  is  still  the  :  It  also  maintained  a  headquarters  in  one  of 

-  But  in  all  other  lines  there  was  a  reduction  in  danger.  Second,  the  Russians  will  not  fight  |  the  down  town  hotels. 

Ak|®||||  K4flv  PuFChflS#  sales.  Chocolate  bars  were  down  4%,  sugar  aggressive  war.  From  Wavell,  it  makes  |  The  movement  had  a  rather  strong  person- 

P  _  ,  '  ^  candy  7%,  chewing  gum  lO'/t  ,  jams  and  Above  all,  I  feel  like  Kipling  when  he  j  ncl,  but  much  of  its  platform  time  was  giv-en 

rreterred  on  Marker  jellies  179f,  and  marmalade  38%.  of  Fuzzy- Wuzzy;-  “You’re  a  first  over  to  more  or  less  academic  and  hopelessly 


Announcement  was  made  during  past  week  j 


only  1%  of  the  total  assessment.  wage  line.  TUC.  with  a  membership  of  [^y  £>.  vv.  Ambridge,  president  of  Abitibi  f®*"  f*'®  refiners,  they  do  indicate  that 

■The  fact  that  the  government,  considers  the  over  8  million,  represents  50  p.c.  total  j  &  Paper  Co.  Ltd.,  that  authority  had  consumers  are  not  eager  to  buy  merely  be- 

presence  of  federal  property  a  boon  to  the  trades  union  of  membershi  pin  the  country,  hjgg^  given  by  directors  of  company  for  pur-  cause  supplies  are  available. 

_ K.,  fViA  Qtinill.tinn  thRt  ^  ^  ^  !  „v,oca  ...r,  tViA  mAnkAf  VAti,.AmAr»f  aA  r,t.A_  '  ^  " 


community  is  shown  by  the  stipulation  that  *  ^  ^  chase  on  the  market,  for  retirement,  of  pre-  ^ 

it  will  pay  75%  of  the  revenue  loss  due  to  Chrysler  Corp.  announced  this  week  plans  ferred  stock  “as  and  when  favourable  oppor-  Wldo  9*Moi1th  Goill  In 
lack  of  tax  revenues  on  property  values  ex-  for  a  plant  extension  in  Windsor  involving  tunities  arise,  and  to  the  extent  that  the  cash  Morondo  Gold  Production 
ceeding  4%  of  the  total  assessment.  If  this  an  expenditure  of  over  $1,750,000.  It  is  position  from  time  to  time  justifies.”  j 

•ounds  complicated  it  is  no  doubt  because  it  planned  to  add  to  automobile  plant  and  to  This  follows  closely  upon  redemption  by  Significant  in  relation  to  opera 
is  not  intended  to  be  simple.  extend  the  power  plant  of  corporation.  Abitibi  of  50,000  shares  of  prior  preferred  of  Noranda  Mines  Ltd,  for  curren 

ThA  nthAr  of  the  revenue  loss  due  to  !  stock  which  carried  an  annual  dividend  rate  substantial  increase  in  the  value  c 


Ilies  17%,  and  marmalade  38%.  of  the  Fuzzy-Wuzzy;-  “You’re  a  first  over  to  more  or  less  academic  and  hopelessly 

While  these  changes  are  not  too  serious  j  class  fighting  man!  dry  discussions  of  the  merits  of  the  British 

r  the  sugar  refiners,  they  do  indicate  that  ♦  ¥  parliamentary  system.  The  coalition  was 

nsumers  are  not  eager  to  buy  merely  be-  General  Leonard  Grandell,  head  of  the  I  in-  i  pointed  to  a,s  the  antithesis  of  these  ideals, 

use  supplies  are  available.  lines,  who  is  visiting  with  Canadian  ,  Many  of  the  other  independent  candidates 

_ t _ _  officials  in  Ottawa  and  Trans  Canada  Air-  I  slanted  their  criticism  of  the  government 

J  q  Mnnfh  6ain  In  brass  in  Montreal,  admits  he  is  also  along  the  same  lines.  It  achieved  little. 

T“IVIOnTn  vain  in  shopping  around  for  air  craft.  He  has  looked  '  What  perhaps  took  the  starch  out  of  the 

orondo  Gold  Production  over  the  jets  in  Toronto,  which  he  can  get,  '  anti-|:overnment  movement  more  than  any- 


“  “  “  „  ,  ,  J  1.  I  c-  .A.  I’c  wants,  late  in  1951.  But  also  a  com-  I  thing  el.se  wa.s  the  prediction  on  October  27. 

This  follows  closely  upon  redemption  by  Significant  in  relation  to  operating  results  |  .^gtit^r  is  Russia.  |  two  weeks  before  the  election,  by  Opposition 


It  seems  ironic  that  we  may  lose  out  to 


is  not  intended  to  be  simple.  extend  the  power  plant  of  corporation.  j  Abitibi  of  50,000  shares  of  prior  preferred  of  Noranda  Mines  Ltd,  for  current  year  is  a  ‘  geg,„g  ironic  that  we  may  lose  out  to 

The  other  25%  of  the  revenue  loss  due  to  stock  which  carried  an  annual  dividend  rate  substantial  increase  in  the  value  of  gold  pro-  1  Ruggi^  [^e  Finnish  market  with  our 

etc  .  .  .  is  to  be  regarded  as  more  or  less  xhe  Big  Three  Western  powers  have  of  $2.50  a  share.  Par  value  of  prior  pre-  duction  for  first  9  months.  planes.  This  will  not  be  because  the  Finns 

wiped  out  by  the  retail  trade  value  and  pres-  worked  out  a  plan  for  certain  concessions  ferred  stock  was  $20  a  share  but  call  price  —  Gold  production  value  for  9  months  ended  j^^g  j^^g  Russians,  but  because  the  Russians 
tige  value  which  come  from  having  an  office  in  connection  with  industry-dismantling  at  which  stock  was  redeemed  —  was  $37.50  September  30th  amounted  to  $4,576,623  from  be  able  to  deliver  a  more  suitable  plane 

building,  housing  an  income  tax  district  policy  in  Germany.  Involved  will  be  steel,  a  share.  milling  of  925,766  tons  of  ore.  For  corres-  ,j.j,g  might  be  more  interested  in  us  if 

office,  a  customs  department  and  the  over-  synthetic  rubber  and  oil  industries.  Germany  Existing  preferred  stock,  which  carries  an  ponding  period  of  last  year  production  of  gold  Canadian  dollars  Apparently 

flow  from  the  Department  of  Health  and  Wei-  wm  also  be  permitted  to  build  larger  and  annual  dividend  rate  of  $1.50  a  share,  also  is  was  valued  at  $3,380,370  from  a  total  of  693,-  not  buy  enoii‘>^ii  from  the  Finns  anil 

fare  looking  after  baby  bonus  payments.  faster  merchant  ships.  *  a  $20  par  value  issued  and  is  callable  at  a  895  tons  milled.  ^g  tiiev'll  be  a  mite  short  of  what 

Improvement  Payments  Retarded  41  41  maximum  price  of  $25  a  share.  Under  pro-  For  third  quarter  of  this  year,  gold  produc-  |  r  takes  ! 

It  was  not  all  bleak  however,  though /the  chnre^inEr  inconven.ence  and  embarrass-  visions  attaching  to  stock,  however,  directors  t tion  was  valued  at  $1,583,773  from  milling  of  |  conaHA  an,] 


(Continued  on  page  16) 
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milling  of  925,766  tons  of  ore.  !>  or  I'Orres-  -pj^g  pj^ns  might  be  more  interested  in  us  if  '  Companv  Reports  and  Corporations  News 
nondinp"  ■nAriivt  nf  Inst  vAnr  nrodiiction  of  p'old  ....  .  ..  1 '-onipanj  ivepoi  Ls  anu  i_orporailons  .^e>\s 


synthetic  rubber  and  oil  industries.  Germany  Existing  preferred  stock,  which  carries  an  ponding  period  of  last  year  production  of  gold  Canadian  dollars  Apparently 

will  also  be  permitted  to  build  larger  and  annual  dividend  rate  of  $1.50  a  share,  also  is  was  valued  at  $3,380,370  from  a  total  of  693,-  enough  from  the  Finns,  anil 


-  Dividend  Declarations 


lare  lOOKing  aiicr  oaoy  oouua  payi..c..«.  faster  merchant  ships.  a  par  va.uc  issucu  a,.u  is  raoauic  ar  a  |  oao  loiia  iuuieu.  j  ^g  j,g  ^  ,„Rg  i  C.ener  il  News  —  Canadian 

Improvement  Payments  Retarded  4:  41  41  maximum  price  of  $25  a  share.  Under  pro-  |  For  third  quarter  of  this  year,  gold  produc-  |r  takes  rirut-iai  .stna 

It  was  not  all  bleak  however,  though /the  charging  inconvenience  and  embarrass-  visions  attaching  to  stock,  however,  directors  [  tion  was  valued  at  $1,583,773  from  milling  of  |  r  ^^g^  ggg„,  Canada  and  4  vltT  oi  Ceneral  News 

few  favorable  aspects  of  other  announcements  ^g„^  innocent  people.  External  Affairs  had  the  power  to  authorise  purchase  of  the  .307,209  tons,  an  average  of  $5.15  per  ton.  as  competing  for  Finnish  bu.si-  j  Editorial  I'a-e 

in  the  same  matter  are  more  or  less  buried  Minister  Lester  Pearson,  in  Parliament  this  shares  for  redemption  on  the  open  market.  .  against  production  totalling  $1,138,110  from  |  „g33  I  u  nt,1n  Tnvplt/!,,  '  ‘  ' 

by  the  general  gloom  pervading  city  halls  this  sharply  criticised  U.S.  immigration  There  are  1,241,694  shares  of  preferred  stock  ;  239,197  tons,  or  $4.76  per  ton  in  the  same'  41  41  4,  Vows  of  Kani  i  p  and'  I'nsu 

week.  For  instance  the  statement  that  the  authorities  for  holding  up  Canadian  visitors  outstanding.  .period  of  last  year.  Hg^g  thing  about  the  evil  The  Bankinir  Industry  R^v 

government  will  henceforth  pay  ito  s  are  o  ^j.  ^he  border  on  the  score  of  a  security  ■  ■  - -  -  '  service  that  makes  you  wonder.  The  law  Xews  of  Mines  and  Westerr 

local  Improvements  applicab  e  to  edera  check  for  communist  sympathisers.  ■--j  -  t.  * ^  clerk  of  the  Senate  gets  $8,000  a  vear.  Mavbe  ,  Minin"-  and  General  News 

properties.  ™s  is  ^  ^  ^  !  ReCOIlStr  UCtlOll  MOVe  for  PrOA-COnS.  R  is  $10,000  now,  because  there  wa.s  a  bin! 

Toronto,  ^‘’"®  ^  mZ  Emmanuel  Shinwell.  British  War  Minister  1  .before  the  Upper  Chamber  to  get  the  salary  Markets . 

rnTn.ZmVv  Z  and  accepted  electoral  analyst  of  the  Labour  BV  alst.n  f.  cross  j  to  ten  grand.  A  Page  of  General  News  . 

a  subsUntial  bonanza  may  b  a  ®  Party,  came  out  during  past  week  with  an  - - -  j  Now  I  have  nothing  against  the  Senate  law  COafFANY  rv 

somc  communities  in  the  fact  that  payments  _ tZ _ _  ........  ap-  kaIaa-  „,»aA  „At  ,  *v,a  _ _ _  ,...,a„  fhA„  dpru  and  heiiPVA  Ua  worth  Avprv  cent  he  i  COMPANY  IN 


a  $20  par  value  issued  and  is  callable  at  a  895  tons  milled. 


News  of  .Stock  and  Bond  Markets  .  . 
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authorities  for  holding  up  Canadian  visitors  outstanding. 

at  the  border  on  the  score  of  a  security  - 

check  for  communist  sympathisers. 

*  *  *  !  Kec( 

Emmanuel  Shinwell,  British  War  Minister  1 


period  of  last  year. 


Reconstruction  Move  for  Pro.-Cons. 


BY  ACSTIN  F.  CROSS 


nussia  snouia  oe  eompeiing  tor  r  innisn  ou.si-  .  The  Editorial  Pa"e 

I  Hints  to  Investor.s . 

*  *  *  News  of  Banking  and  Insurance 

I  Here  i.s  the  kind  of  thing  about  tlie  civil  The  Banking  Industry  Reviewed 
service  that  makes  you  wonder.  The  law  of  Mines  and  Western  Oils 

clerk  of  the  Senate  gets  $8,000  a  year.  Maybe  ^  Mining  and  General  News 
it  is  $10,000  now,  because  there  wa.s  a  bill  Statistical  Review  of  the  Security 

j  before  the  Upper  Chamber  to  get  the  salary  '  Markets . .  15 

I  *-0  t.en  grand.  A  Page  of  General  News  .... 

i  Now  I  have  nothing  against  the  Senate  law  ,  rv-rnTx- 


of  the  federal  portion  -will  be  retroactive  to 
1943,  when  they  were  discontinued. 

Crown  companies  also  will  pay,  the  same 
as  any  other  business,  which  will  be  impor¬ 
tant  to  municipalities  in  which  the  key  broad¬ 
casting  plants  of  the  CBC  are  located.  Should 
the  federal  government  step  into  the  real 
estate  market  and  acquire  local  properties, 
(Continued  on  page  16) 
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4;  «  41 

U.K.  government  has  decided  not  to  push 
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estimate  that  the  government  would  be  re-  Ottawa  —  Efforts  are  being  made  to  get  over  the  long  distance  phone  when  they  may  clerk,  and  believe  lie  is  worth  every  cent  he  j  ^ 

turned  in  forthcoming  elections  with  a  the  Progressive  Conservative  party  re-estab-  breathe,  eat  and  go  to  bed,  it  will  mean  that  '8®*^®-  But  here’s  what  beats  me?  .vriK'io-nouxu  ..  ;  11 

majority  of  80  to  100  seats.  He  was  one  of  lished  in  Ottawa,  to  take  it  away  from  the  Canadian  oeoole  once  more  have  some  '  Maurice  Ollivier,  clerk  of  ,  . 

the  few  who  forecast  a  Labour  landslide  in  moneybags  of  Bay  Street.  The  heads  of  it  ■  .u  j  /..u  r,  »  1  *  1  »  '  ^^®  Commons,  only  $6,000?  Can  Hon.  Douglas  .  u,.,,,v.  &  iiistiiiiTs  .  lii 

1945.  \vill  be  the  40  odd  elected  Conservatives,  who  ^o®  Grand  Old  Party,  instead  of  cash-  Abbott,  Minister  of  Finance  answer  that?  ii.< .  I’uip  .  •-> 

*  *  »  i  have  a  real  mandate  from  the  people.  laden  opportunists.  |  My  argument  is  that  one  is  worth  as  much  q,',Y  Breweries  !  ill 

U.K.  government  has  decided  not  to  push  They  will  start  with  no  money  in  the  bank.  This  must  not  be  construed  as  an  attack  :  as  the  other,  at  least.  Indeed,  with  262  MP’s  Cun.  Ceianese  .  3 

through  its  steel  nationalization  before  the  no  commitments,  no  threats  of  duress.  Then  on  capital  or  business  or  anything  else.  But  |  as  against  102  senators,  and  with  Parliament  {■""“l.'i'Aciric '  ‘  I 

general  election.  Winston  Churchill  this  having  got  that  matter  settled,  they  will,  the  Liberals  have  succeeded  by  convincing  |  sitting  a  good  many  more  complete  days  than  Cunadian  oi!  .  2 

week  challenged  government  to  call  an  early  'when  they  can  get  around  to  it,  draft  a  new  the  voters  they  are  the  party  of  the  people;  jthe  Upper  House,  if  there  is  to  be  a  discre-  coninion*wValt*h  Int.  ’ ;i 

election  with  steel  nationalization  a.s  a  policy.  It  will  merely  represent  where  the  the  while  punsuading  the  voters  that  the  ;  pancy,  it  should  favor  the  learned  savant  of  <;Oiiiaiiruiii.M.  .....  i;| 

“clear  rut  Issue.”  j  party  stands.  Tories  are  the  party  of  privilege.  The  Big  j  the  law.  Dr.  Ollivier.  1  Cm  2 

4;  41  4t  I  The  40  odd  PC’s  who  are  a  good  group  of  dty  crowd  have  not  done  a  single  thing  to  No  wonder  people  quit  the  civil  service,  j  CourtauUls  .  —  2 

Action  by  Colonial  Airlines  against  U.S.-  1  men,  will  form  a  hard  core  of  realism.  They  dissuade  the  people  of  IhLs  view  point.  j  broken  hearted,  some  time.  iionkmu is 


“clear  cut  Issue.” 

*  ¥ 

Action  by  Colonial  Airlines  against  U.S.- 


C'anada  air  agreement  has  been  ciismis.sed  !  figure  that  after  the  middle  of  next  .sea.son.  When  the  common  man  in  Canada  thinks  Let  John  F.  MacNeill  get  all  the  cash  he  . . 

by  a  special  court  in  Washington.  Indica-  !  with  two  se.s.sion.s  behind,  the  Liberals' will  that  the  Conservative  party  can  do  liini  the  ®3n  screw  out  of  the  government.  But  let  i.ri'doiui® 

tions  are,  however,  that  it  \\^11  be  some  time  [begin  to  slip.  Then,  if  ever,  the  Pro  Corns  most  good,  he  will  vote  for  him.  Ttial  can  Dr.  Ollivier  get  the  same.  There’s  something  '  ' 

before  TCA  can  inaugurate  its  Montreal-  ;  should  .start  to  gain  ground.  only  come  when  tlie  realists  at  Ottawa  who  I  funny  some  place:  it  indicates  that  the  Se-  !  lilp's'i'mi  V.imi*  "*.  ! 


tions  are,  however,  that  it  \\^11  be  some  time 
before  TCA  can  inaugurate  its  Montreal- 
New  York  service  in  view  of  the  likelihood 
that  Colonial  will  appeal  the  judgment  and 
will  seek  an  injunction  in  the  meantime. 


j  ¥  ¥  can  get  elected  are  able  to  jettison  the  Never  |  nate  looks  after  its  own,  but  the  Commons  | 

If  the  Ottawa  MP's  can  ever  get  control  Never  Lads  who  are  away  back  in  the  mists  either  doesn't  know  or  doesn’t  care  or  boll:.  :mpi'i'inr<i'il 
lof  their  parly,  instead  of  being  instructed  ol  Borden’s  first  session  in  1912.  j  (Continued  on  p&ge  16)  I  Lai  ati  s  UdY 


1 4  I  I.akp  Dufaull  ..  ..  1,1 

14  MadsPli  H.l . .  13 

II  I  Miisiiet  Cons .  13 

1'2  I  Miir.v  .\nii  .Mines  ....  13 

HI  I  Molson’s  Brew .  U 

MesiOHii  I..,t  r .  J 

13  .Mexican  Fk  I.iRht  ...  i 

lit  Nul'l  Breweries  .  11 

3  Nechi  Cons .  13 

7  New  .Xngurita  .  13 

3  Noranda  .  14 

2  N'orsenian  M .  13 

11  N.  \V.  Brewing  .  10 

3  Ogilvie  I'loiir  .  2 

13  UInnd  &.  Son  .  10 

2  Old  Comrades  Brew.  .  1(1 

2  Pamour  I’orc .  14 

2  Peller  Brew .  12 

2  Uuebec  P.  &  P .  3 

13  (Jup.  TelepUone  .....  2 

2  Bed  Ball  Brewing  ...  10 

13  Boyliar  I’ranium  ...  I.S 

13  Shea's  W’peg  Bre-w.  .  12 

It  Miertlll  Cordon  _  l.H 

II  Sil  ts' Breweries  ...2-11 

7  Soiilli.  Can.  I'ower  ..  2 

7  S\  ls unite  Colli  .  13 

13  I'oi unto  Ceil.  Trtista  .  S 

7  I  n.  .Asliesto*  .  H 

7  \\>slp-n  Breweries  .  II 

10  I  Wrigiit-UargreBTes  .  14 
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Consumers  Cas  P®'?™*' cars  ;Hickel  Alloys 

In  Canada  Said  Doubled  ' 


Net  Earnings 
Up  20  P.  Cent 


Windsor.  —  G.  H.  Crane-Wil- 
lianis  of  Toronto,  managing  di¬ 
rector  of  Austin  in  Canada,  says 
the  Canadian  demand  for  his 


Aid  Industry 


I  Transit  Business 
I  Shows  July  Drop 


Ogilyie  Flour 
Earnings  Down 


Ruud  Manufacturing  Buys; 
Mimieo,  Ont.,  Factory 


Dividend  Declarations 


kia  inausiry  I  Ottawa  - —  Passengers  carried  Earnings 

_ _  j  by  Canadian  transit  companies 

R  n  ; /J  July  totalled  121,810,000,  Difficult 

Rapid  Developments  ■  1J85,000  or  two  per  cent  I  ■  ear 

Lead  to  \Arlder  Use, 'from  the  same  month  of  1948.  i 


Higher  -  Company  Re-  !  British  pound  less  than 

_ r f .  r  c'  I  months  ago.  A  statement  here 

Supply  qgy,  jfjgj  “notmal  seasonal  decline 
of  Natural  Cas  in  car  sales,  usually  apparent  at  , 


Biningo  wwn  Reflecting  confidence  in  the  rap-  ' 

^  idly  expanding  Canadian  market 

iff  1^11  It  YODr  automatic  gas  water  heaters, 

_  '  Manufacturing  Company  ,,  *  p.  tommoa 

I  of  Pittsburgh  has  purchased  a  new  i  Abiiibi  1*.  *  P,  Extia  . 

With  Operations  Less  |  factory  m  Mlmlco.  Announcement  woi^k,  Lm.'':  Pref.  \Z 


pAVAijpjgklA  in  HAmoc^ir  made  by  R.  H.  Lewis,  Ruud  Aluminium  Ltd.,  Conuuon 

and  ExDort  Fields  Mot '  d°“bie  Ui;;“ 

anw  uAporr  rieiuSi  inut  ^  that  of  the  present  Toronto  fac-  \Kiiew-surpnss  Shoe  stores  . 


British-made  automobiles  has  in- |  Lead  TO  Wider  USe,  '  from  the  same  month  of  1948.  j  ^  ^  |  of  Pittsburgh  has  purchased  a  new  Abitibi  I*.  &  P.  ExtiH  , 

Revenues  $1.5  Million  creased  lOO  per  cent  since  devalua- j  Reduce  Operating  Costs  '  urban  lines  receded  by  I  With  Operations  Less  factory  in  Mimieo,  Announcement  AtMne^tiVn^"*W^^ 

Higher  —  Company  Re-  '  British  pound  less  than  -  I  2,204,000  at  111,207,000  for  the  ^  Favourable  in  Domestic  !  niade  by  R.  H.  Lewis,  Ruud  Aluminium  Ltd.,  Coniluo 

DOrts  Efforts  for  Sijoolv  .  '  S«‘Pniory  Club,  Que.  --  “Nickel  ,  month,  while  interurban  volume  j  pipU-  ^  .  |  president.  Floor  space  is  double  Aluminium 

Ki  ‘■''”1  *  '^‘rppiy  <jays  that  “normal  seasonal  decline  I  alloys  are  playing  an  important  |  increased  420,000  to  nearly  10.-  rieias,  j^at  of  the  present  Toronto  fac-  AKiiew-surpnss  shoe  stor 

of  Natural  0as  Ir.  car  sales,  usually  apparent  at  ,  part  in  the  rapid  development  of  a  ,  603,000  passengers.  Off  af  $1.08  a  Share  i  tory,  and  will  have  three  times  the  AngiS-'caii!ui*ian'**’rri.',’  “A 

-  this  time  of  year,  has  not  mater-  j  number  of  key  Canadian  indus-  '  Generally  widespread  fare  in-  i  —  i  production  capacity  of  the  old  -Minor  iiold  Mine*  ’ . 

Consumers’  Gas  Company  of  1  ialized  this  fall,  at  least  in  the  I  t.iies",  .said  H.  G.  Fales,  Interna-  creases  over  1948  resulted  in  an  Reflecting  difficult  operating  i  plant.  All  models  now  made  in  the  a rKu *  Co rp!.’’ Pref!*V 
Toronto  reports  for  fiscal  year  case  of  Austin  models."  j  tional  Nickel  Company's  vice  pre- ;  improvement  in  revenue  despite  '  both  in  U.S.  plants  will  be  made  in  Toron-  mii..  Klrctrir,  j.ommon  ‘ 

ended  Septemebr  30th  1949  net  -  (  siuent,  addressing  the  company's  the  decline  in  total  traffic  urpan  ' I  J- Strain,  Canadian  general  B,mk  of  Moi’itriai 

earning.s  of  $2,501,329,  as  com-  ^  ,  i  Canadian  sales  meeting.  !  re-eiots  at  S7  nno  Jpro  "ual  report  of  Ogilvie  Flour  Mills  I  manager,  will  be  in  charge  of  the  Bank  of  Toronto  ....... 

pared  with  preceding  year's  net  of  SeagraiHS  T racfe  I  Where  tough,  long-wearing,  cor-  '  $2il,Soo  .  or  by  three  per  cent  |  new  factory.  l;rr’h';'rlEi‘?r."“;:/";^a*na^.l“‘ 

$2,085,374.  - ,  B  ■  i  rosion  resistant  qualities  in  metal- ^  while  passengers  declined  two  per  operating  |  -  !!a\'huMt  I^prr.  A'”  ^ 

Dividends  totalling  $1,164,416.  U|gl«  Laval  '  be  parts  and  installations  help  cut  '  cent.  Interurban  lines  reported  $5,-  ‘.®  *1.  ®barply  from  preceding  j  iiickir-^axrave.  Common 


Off  af  $1.08  a  Share  i  tory,  and  win  have  three  times  the  aIIkIo."  amunrn“ Vri.V 

—  I  production  capacity  of  the  old  -tnnor  (joid  Mima  ’ . 

Reflecting  difficult  operating  i  plant.  All  models  now  made  in  the  a t-Ku *  Co“rp!.'' Pref. 


ended  Septemebr  30th  1949  net  -  j  siuent.  addressing  the  company'! 

earnings  of  $2,501,329.  as  com-  ^  T  .J  I  Cl^nadian  sales  meeting. 

*^085  37?  Seagrams  irade  |  where  tough,  long-weanng.  cor. 

$2,U8o,374.  B  ■  ■  rosion  resistant  qualities  in  metal- 

Dividends  totalling  $1,164,416,  U|gl%  LfiVal  parts  and  installations  help  cul 

are  unchanged  but  interest  on  ^  operating  costs,  nickel  alloys  are 

funded  debt  at  $163,941  and  bond  ■  D  i  being  used  more  widely  in  indus- 

retiremeiit  fund  at  $226,207  re-  111  KaST  T  DaT  try.  according  to  K.  H.  J.  Clarke, 

present  the  first  full  fiscal  year  ,  _  a.ssistant  manager  of  Canadian 

that  bonds  have  been  outstanding.  D...L  •  xL  sales.  In  the  past  vear  con.sump- 

After  these  items,  the  company  ^  pT'.®’’?.?.®*  '  tion  of  primary  nickel  in  Canada 

transferred  $942,536  to  renewals  '  Distilling  Industry  But  has  increased  almost  10  per  cent, 

fund,  an  increase  of  $222,868  over  ;  Sound  Policies  Maintain  3  35  per  cent  jump  in 

figure  for  previous  year.  0Ood  Ooerat'on  I  nickel  for  plating  purpo.ses. 

Operating  revenues  were  up  to  P  In  the  pulp  and  paper  field  alone. 

$13,148,301  for  year  under  review  T  i  .  .u  of  nickel  alloys  increa.sed  24 

from  $11,670,659  in  1948.  Volume  „  J/’®  ‘TLen  Ihe  r./"  ?  past  year,  he  said. 

.  u  J  -  X.  I  pa^t  year  had  seen  the  return  of  i 

of  gas  sold  was  down  1.64  per  cent,  I  a  buyers’  market  and  of  pre-war  Nickel  alloys  are  integral  to 

due  to  the  unusually  mild  weather  |  competitive  conditions,  stated  '^^oy  parts  of  jet  propulsion  mo- 

u'hich  prevailed  during  the  year,  I  samuel  Bronfman,  president  of  f®"'  alloys  will  withstand 

but  revenue  of  $10,137,838  from  Distillers  Corporation  -  Seagrams  ‘be  high  tempera tuie.s  and  high 
gos  sales  was  up  due  to  higher  Ltd.,  at  the  21st  annual  meeting  speeds  of  gas  development  activi- 


Co.  Ltd.  for  fiscal  year  ended  Aug-  [  new  factory. 

list  31st  1949  shows  operating  i  - 

profits  off  sharply  from  preceding 

year's  figure  and  net  earnings  |  III V^ctnrC 

after  all  charees  and  nreferred  i  t^®  ■■■Vw»lWl» 


operating  costs,  nickel  alloys  are  I  553,000  for  the  month,  an  advance  !  all  charees  and  oreferred  i 

being  used  more  widely  in  indu.s-  of  14  per  cent  or  $663,000  contrast-  !  h  ^  It  ^  P^eferre  j 

try.  acrordlns  to  K.  H,  J.  Cl.rl,.,  Inj  with  .  gain  ot  four  per  cent  J  V.f  ™  i  °  - 


a.ssistant  manager  of  Canadian  '  in  traffic. 

Competition  Bock  in  the  j  i  “ 

Disfllling  Industry  Bilt  has  increased  almost  10  per  cent. 

Sound  Policies  Maintain  j  noted  a  35  per  cent  jump  in 
I  of  nickel  for  plating  purpo.ses. 

^ood  Operations  pulp  and  paper  field  alone. 

_.  ..  . ,  ...  u.se  of  nickel  alloys  increased  24  ■' 

rhe  distilling  industry  in  the  |  tbe  past  year,  he  said. 

It  year  had  seen  the  return  of  i  ,  .  ' 

DUvers’  market  and  of  nre-war  I  Nickel  alloys  are  integral  to 


0ood  Operations 


Courtaulds  To 
Enter  Australia 


$1.08  a  share  on  outstanding  com-  ShOVfS  EXOanSlOU 

mon  stock  as  compared  with  $1.82  _ 

a  snare.  Darnings  were  only  mod-  .  j  ^  “x  I  i 
erately  in  excess  of  annual  dividend  ISSUed  Oapital  Increas- 
requirements  of  $1  a  share  on  ed  by  14  Per  Cent  Dur- 

Ti-mllltroductionforthedo-  RrstJ^lf  of  1949  , 

mestic  market  was  well  maintain-  ^  Corporate  In- 

ed  directors  report  states,  “but.  ..^stors  Ltd.  for  first  half  of  cur- 


New  Company  Plans  Es-  ‘^osts,  without  compen- 

,  II.  I  r  r  -  ...11  .  ;  sating  factors.  Production  for  ex- 

TaDllShment  ot  Z  Mills  in  i  sharply  down  as  ex- 

New  South  Wales  cnange  problems  continued  to  ham- 

-  I  per  business.’’ 


liaiiiiiie  raiiadleiine  Nutioiiale 

n.'irlicr-Elli*  of  C.anadu  . 

liatluirst  J'aper,  "A”  . . 

Ilathur.it  Paper,  "A”.  Extra  . 
llickle-Seajtrave,  Common 

Bickle-Seasrave  . 

Bulolo  (lold  Dredging  . 

Brazilian  T.  I,.  &  1> . 

Brown  Company,  Pref.  .... 

Briick  Mill.i,  ".t”  . 

Brock  Mills,  “B'’  . 

Briick  Mills,  “B”  Extra  . 

Ilulterflv  Hosiery,  Common  .. 

Can.  Polls,  Com . 

(iaii.  Car  A  P'dry,  “A”  . 

Can.  Car  A  Pdry,  Common 
Can.  Crushed  Stone,  Com.  ... 

('an.  A  Doin.  Sugar  . 

Canada  .Malting  Co . 

Canada  Malting  Co.  Bonus  .. 
Can.  Pairhanks-.Mor.se,  Com. 

Can  Pairhanks-M..,  Extra  ..  .. 
Can.  Poiindries  .t  Porg., 


4.50  U- 

.1(1 

..‘■0  .IL'ii  0. 


1.20  ..'10 
JIO  .20 
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..-.0 
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rent  fiscal  year  shows  net  earnings  Can.  iiuiustria!  aioo., 
equivalent  to  19.9  cents  a  share  {i;;'":’ mves.^' TruJc 
on  average  outstanding  stock  dur-  can.  Maiarik  (iuid  .Mines 

ino-  '-I"-  The  . 


Negotiations  for  the  cstablish- 


rates  over  the  full  year.  Sale  of  ^  shareholders.  The  president  i  f'*'-''-  Nc  praised  the  pioneering  be-  .  ipcnt  of  the  initial  units  of  a  rayon  a 


by-products  amounted  to  $2,122;-  noted  that  sales  for  the  fiscal  i  ‘o’’  done  by  Canadian  aircraft  en-  :  producing  industry  in  Australia  ket  increased  due  to  the  introduc- 

520,  an  increase  of  nearly  $600.-  ,  year  ended  July  31,  19i9,  totalled  ;  giiiecrs  specializing  in  jet  propul-  j  have  now  been  completed.  A  new  ,  tion  of  new  lines.  Export  cereal 

000,  and  sales  of  gas  appliances  ,  5727  million,  off  slightly  from  1  i*ion.  company  has  been  formed  in  Aus-  business  was  almost  non-existent, 

increased  by  19  per  cent.  :  5735 

in  the  preceding  year.  |  In  the  rapidly  expanding  oil  in-  tralia  witii  the  name  Courtaulds  with  exchange  again  a  real  han- 

Operating  expenses  and  taxes  Following-  the  shareholders  dustry.  in  the  marine,  food  pro-  (Australia)  Limited,  in  which  dicap  in  our  efforts,  to  enlarge  out- 


tralia  witii  the  name  Courtaulds  with  exchange  again  a  real  han- 


c.gc  vuiii-iiiucu  lu  i.oiiii-  I  ;  i.  lire  . 

T  business.’’  I  t  "  j  ’  t!ai.  4','4,  Pref. 

„  ,  .  .  .  ,  Issued  capital  of  company  was  ,  (.nnada  CcinrnI,  Pref . 

Production  of  cereals  and  pack-  |  i^ereased  by  31,131  sharL,  or  ap-  Mores,  Pref. 

:ed  goods  for  the  domestic  mar-  1  proximately- 14  per  cent,  during  the  I  !:»ns*.“TeV’tiie  “rrer;"-. . . .V  •. 
:t  increased  due  to  the  introduc- I  .  .  !  c.mx.  Textile.  Common  . 


marked  growth  of  interest  in  this  Cooksviiie  co.  'ud., 
successful  mutual  investment  fund.  '  i 


Following  the  shareholders  dustry.  in  the  marine,  food  pro-  (Australia)  Limited,  in  which  dicap  in  our  efforts,  to  enlarge  out-  oiof 

— _  _ .  i  eoisinw  tovfilo  ar,.hitor-tiirP  and  I  Cnlirf niilda  T  im(tod  and  loadino-  lofe  ”  *0  ^CtOOCl  OiSl 


totalled  $10,750,499,  an  increase  rneeting,  it  was  announced  that  j  cessing,  te.xtile,  architecture  and  |  Courtaulds,  Limited  and  leading  lets. 

of  11  per  cent.  The  average  cost  the  quarterly  dividend  rate  of  25  |  other  fields  nickel  alloys  are  being  Australian  financial  and  industrial  Good  results  were  obtained  from 
of  coal  was  $1.14  per  ton  greater  '  cents  per  share  on  the  common  I  ^sed  more  wilely.  interests  are  taking  substantial  ;  expanding  sales  of  balanced  ra- 

than  in  1948  and  the  average  price  stock,  paid  since  December  last,  |  Distributors  from  all  parts  of  .  shareholdings.  The  underwriting  tions  and  specialty  foods. 

of  gas  oil  was  13.3  per  cent  higher,  was  raised  to  30  cents  per  share.  |  the  country  reported  on  improved  ‘o  Australia  of  a  public  issue  of  Elevator  operations  were  rea-  p“  lioln '' nri<l"rro  . 

The  report  states  that  devaluation  indicating  an  annual  basis  of  facilities  for  servicing  metal  fa- '  ordinary  shares  ’oy  this  new  com-  sonably  satisfactory.”  raiii  thnt  ,'n  tho  tn  Bcniinion  storn'  ud.  . 

of  the  Canadian  dollar  will  add  ,$1.20.  During  the  1949  calendar  bricators  and  other  alloy  users.  Pany  has  now  been  arranged.  Re/Jects  Extensions  ^be  shareholders  it  was  indicated  Dom!' &  AnK'io  inv!.'  pVpf; 

considerably  to  payments  on  coal  ^  year  total  dividends  aggregate  Warehousing  has  been  greatly  ex-  !  During  the  past  few  years,  Cour-  Balance  sheet  reflects  large-  ^bat  the  position  of  the  potential  k'm''-  ' 

and  freight  which  are  made  in  ■  $i,05,  including  the  above  30  ^  panded  and  the  company’s  techni-  taiild's  experts  have  carried  out  ^  scale  expansion  and  modernization  rebate  of  10''-'  on  dividends  •••■rcicoii'i'x^'^rorp..  (iiim.  ' 

U.S.  funds  but  the  full  effect  will  cents.  For  the  1918  year  the  com-  I  cal  services,  research,  promotional  extensive  investigations  into  local  j  program  fixed  assets  after  depre-  received  from  rnrnnrate-  Tnvpiton  i 

not  be  felt  until  next  year.  The  pany  paid  a  total  of  70  cents.  j  and  other  services  to  industry  have  !  conditions  in  Australia,  and  the  elation  being  up  at  $10,210,611  then  uncertain  ’The  com- ! ''''h''«*"P''odu('ii,""(:oni""'" 

company  now  has  sufficient  stocks  I  Bronfman  told  shareholders  i  been  broadened,  it  was  reported.  |  results  of  these  investigations  have  from  $8,710,755.  Bank  loans  are  j  .,  bo  ,avs  “has  naid  taxes  i  Iwll  Vi".'/’.'.  V"  '  iA".  'f 

of  coal  on  hand  to  meet  its  needs  ^bat  the  company  had  experienced  j  - —  i  been  placed  at  the  disposal  of  the  flown  at  $134,682  from  $2,597,329  1  under  the  income  War  Tax  Act  I  "B” 


I  luiiu  iiHu,  a.s  at  uciooer  .jist,  a  NV.st  I'a.si  Coal 

{  market  value  of  $2,143,173.  which  Davis  la-aiher.  “A” 
j  is  $686,929,  or  47.1  per  cent  of  I  ^  Pru-^Veii’m ^ 

I  their  net  cost.  j  l>''  Hayiiiaiui,  "a”  _ 

In  presenting  half-yearly  report,  |  1)IIi"oIi,^J""b?!Is. 

pre.iident.  W.  D.  Glendinning  re-  I’l'n  Brlditp  Co.  . 

'  •  ii.  1  »  *  I  Dominion  Stores  I,td.  . 

calls  that  m  the  annual  report  to  ppiniie  Mines  i.t<i. 

I  the  shareholders  it  was  indicated  .Dom.  &  .\nRlo  inv..  Pref 

J,  _  -i-  „  4  f  >  Doc-  r.lertrohoiiie  Iinl. 
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and  freight  whicn  are  made  in  $i,05,  including  the  above  30  panded  and  the  company’s  techni- 
U.S.  funds  but  the  full  effect  will  ^  cents.  For  the  1918  year  the  com-  !  cal  services,  research,  promotional 
not  be  felt  until  next  year.  The  pany  paid  a  total  of  70  cents.  j  and  other  services  to  industry  have 
company  now  has  sufficient  stocks  1  y^j.  Bronfman  told  shareholders  i  been  broadened,  it  was  reported. 

of  coal  on  hand  to  meet  its  needs  ^bat  the  company  had  experienced  |  — 

until  the  opening  of  navigation  ^  gf  operations  and  ' 

next  April.  ,  business  had  continued  at  satis-  |  V*3 11303  I  3ni  1 

Negociate  for  Natual  Gas  ’  factory  levels.  He  referred  to  the  i 

Payrolls  totalled  $3,848,428,  an  [corporate  policy  of  the  company  j  gj||«5  DOCFIGd 
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cal  services,  research,  promotional  extensive  investigations  into  local  i  program  fixed  assets  after  depre-  Corporate  Investors  !  ^•am^ur'''‘I•orc.lpim."^M 

and  other  services  to  industry  have  ,  conditions  in  Australia,  and  the  ciation  being  up  at  $10,210,611  ^ben  uncertain.  "The  com-  !  Produeii,  Com. 
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increase  of  $358,596,  over  1948.  during  recent  years  when  the  dis-  j 
The  company's  contract  with  the  tilling  industry  went  through  va-  j 
union  now  covers  a  two-year  period  I  rious  stages,  from  complete  stop-  1 
with  a  .sliding  scale  based  on  v’aria-  I  P^ge  of  production  and  the  result-  1 
tions  in  the  cost-of-living  index.  !  'og  acute  shortage,  to  the  pre- 
Extensions  to  plant  and  equip-  operations, 

nient  cost  $911,163  during  the  year,^^^  economic  changes  had  pro-  I 


and  which,  including  an  allowance  directors’  report  says:  jbis  tax  concession  in  re-  j  ‘“  V’ 

!  for  contingencies,  are  estimated  to  1  our  ors  an  managemen  gpect  of  all  dividends  received  dur-  I  Hamilton  Coi'ton . .  ^  Hu  ’••2 

-  I  cost  from  £5-6  million  (Austra- j  believe  their  program  of  moderni-  7949  Home  Oil  compunv 

Exporters'  Soolcesman  '  Uan).  1  zaticn  of  facilities  and  dwersifica-  recent  devaluation  of  the  imprHi®''iM  " .  'Z 

Calls  F  O  r  Reciprocal  '  P'aoood  to  t-ion  of  products  is  the  safest  Canadian  dollar  in  relation  to  the  \'''Znl\  ‘i-"’"’"" . 

Forpinn  ^  [produce  approximately  6  million  course  to  follow,  looking  forward  g^g^g,,  currency”  he  con-  'mH^rlal  W."'V^m.‘.'‘’Ex(rH 

roreign  trade  |  Jbs.  per  annum  of  high  tenacity  ,  t^o  the  ome  when  some  of  the  dif-  tj^ues,  “should  have  a  beneficial  'aniiih,  Picf. 
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lions  in  me  cosi-oi-iivmg  inuex.  “‘6  ...  ...c  „  ...........  -  --  - - -  .  ---  °  ,  united  States  currency  "  he  con-  Imperial  Var..  Com..  Extra 

Extensions  to  plant  and  equip- operations.  l-Oreign  trade  jbs.  per  annum  of  high  tenacity  to  the  .ime  when  some  of  the  dif-  ^j^^gg  ..gb^uU!  have  a  beneficial  \Teman ' 
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miles  of  new  mains.  Expenditures  i ^  ^  v,c  u. 

on  repairs  and  renewals  to  plant  |  standards  and  sound  mer- 
and  equipment  totalled  $1,400,826.  obandising  policies. 

T...  .  ,  Attention  had  been  paid 

Directors  of  the  company  are  ..  u  .  ^ 

,  ..  ..  ..  ...r  throughout  the  year  to  the  neces- 

Investigating  the  possibilty  of  se-  ,  •  .  •  • 
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tariffs.  John  A.  Marsh,  general  ;  vehicle  and  aircraft  tyres,  has  Operating  profits  for  year  under 


_  _  _ _ _ _  Intern.  Utilities  ('orp . l.UO 

investigating  the  possibilty  of  1  manager  of  the  Canadian  Export- [  given  it  great  strategic  import-  review  amounted  to  $1,287,963  as  ^  Ki^-AddUm.*"'.'  ''m‘"  . 

curing  a  supply  of  natural  gas  ,  ,  ^  whiskies  Mr.  Association  declared  here.  For  strategic  reasons,  and  compared  with  $1,569,531  year  be-  V**®*  Telephone  Reports  i.akc  Dufanlt  Mincx  .  ’ : : ; 

from  outside  Canada  to  provide  a  stated,  and  inventories  “R  we  wish  to  sell  our  wheat.  !  to  save  dollars,  the  Australian  fore;  investment  income  was  $47,-  Better  9  Months  Profit  cake  "r  the  W^ds'’  irref""""  7  m 

laiger  supply  of  gas  for  the  greater  been  built  up  since  the  re-  fish,  market  our  bacon  government  attaches  great  im- '  693  lower  at  $308,051  and  dividends  -  Lake  shore  Mine^  V . . 

m  !  turn  of  normal  production  so  that  aod  distribute  our  washing  ma-  portance  to  the  establishment  in  |  from  subsidiaries  down  $28,000  at  Report  of  Quebec  Telephone  Cor-  [■r('i?li'‘‘'’spooi-d ’ci'nd v  Shop,  ' '  86 

that  the  problem  is  part  one  of  j^be  largest  supply  in  the  com-  chines,  we  must  be  prepared  to  Australia  of  a  factory  for  produc- 1  $442,000.  Tax  provision  was  down  poration  for  the  first  nine  months  [obi»w  GrocHeiias,  “.\”  , 

determining  the  reliability  of  sup- :  pggy.g  history  was  on  hand  to  buy  abroad  and  wherever  possible  i  ing  this  yarn.  at  $65,000  from  $210,000  but  de- j  of  1949  shows  considerable  bet-  hCb'aw  (Irweteri"'  “r”.  ®*‘' 

ply  as  well  as  the  right  of  the  Ca-  |  ^^gg^  ^be  increased  demand  for  I'Bvcst  our  capital  abroad,”  he  told  !  The  second  factory  is  planned  to  benture  interest,  a  new  charge,  ab-  I  t.erment  over  the  same  period  in  '  '’'’i-w  c.iorptzria,!  -n”  Ext. 

radian  company  to  procure  a  share  ^be  company's  brands.  I  the  Port  of  Halifax  Club.  produce  some  3  million  lbs.  per  an-  sorbed  $92,657.  Net  earnings  after  1948.  j  M?K!?.“Red"Lakc 'g.'' 

of  the  supply  at  a  time  of  possible  ;  strong  Capital  Position  I  Caught  in  the  midst  of  a  world  ^  num  of  acetate  textile  yarn,  for  ail  charges  and  appropriations  Operating  revenues  rose  from  ;  ^{»‘'as.,a  Mine.,  Md. 
snortage.  i  oeferrino-  to  the  financial  nosi.  trade  crisis,  Canada  has  plenty  of  j  which  there  is  expected,  to  be  a  -  amounted  to  $786,234  as  against  $582,068  to  $684,752,  an  increase  j  Macl^Hrcn  r  a  R,  Extra 

During  the  year  $160,000  of!  of  tlT  c  a  th  ^  ^  oOexts  to  sell  abroad,  but  cannot  '  considerable  demand  in  Australia;  $1,235,651  in  previous  year.  [of  $102,684  for  the  period,  while  jj|’**®v-Barii,,  Gom.  . 

debentures  were  retired  i^^'ing  ‘  ”  ^  ®  find  buyers  with  enough  Canadian  with  the  growth  of  the  weaving  Sale  during  year  of  $5  million  of  |  operating  expenses  rose  from  I  MarwH/^T.h'nitcd""’’ 

$4,840,000  outstanding.  Common  j  oacoto  „r  vna  miiiio  i  or  American  dollars  to  pay  for  and  knitting  industries  there.  debentures  is  reflected  in  net  work- j  ^gei. 956  to  $419,804,  an  increase  '  Oil,  Com.  . 

shares,  carried  at  $14,555,200,  are  *  °  ‘  J'?,;  them.  The  present  plans  provide  for  the  '  ing  capital  which  amounted  to  $7,-  ,  of  $.57,818.  i  Vilwil'r,.  ’  rlWtVl...  i  i-i  , '  ' ' 
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sorbed  $92,657.  Net  earnings  after  1  1948.  j  M?Kc;"zie”"Red‘' lake ' G*'  yi"'^' 
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Caught  in  the  midst  of  a  world  ;  num  of  acetate  textile  yarn,  for  ail  charges  and  appropriations  Operating  revenues  rose  from  ;  Maras.xa  Mi^ne,  m 
trade  crisis,  Canada  has  plenty  of  j  which  there  is  expected,  to  be  a  i  amounted  to  $786,234  as  against  $582,068  to  $684,752,  an  increase  j  Maeliaren  r  a  R, 


i  goods  to  sell  abroad,  but  cannot  '  considerable  demand  in  Australia’  $1,235,651  in  previous  year. 


•fuomS.uoo  an  increase  j  Marlzarpii  P.  A  p..  Extra 

of  $102,684  for  the  period,  while  ^  jjnssey-narris,  Lom. 


Sale  during  year  of  $5  million  of  i  operating  expenses  rose  from  I  M;ir«:'n 


held  by  5,101  shareholders,  a  large 
majority  of  whom  are  women. 

Report  Expansion  In 
Canadian  Oil  Sales 

Toronto.  —  Demand  for  the  pro- 


ed  all  liabilities  by  $160  million, 
i  Consolidated  earnings  after  all 
charges  were  equal  to  $3.96  per 
share  on  the  common  stock  out- 
'  standing  for  the  past  year. 

I  As  to  future  prospects,  the 
president  said  that  the  company 
faced  serious  problems  in  connec- 


ducts  of  Canadian  Oil  Companies  ,  tion  with  it3  export  trade  "’Wch  ^  Canada  ^  can  be  made  they  will  appoint  the 

Limited  continues  to  increase  and  the  subject  of  constant  study  _ *  t  rrimnnnv  a®  «nip  ap-ent,  in  Ana- 


or  American  dollars  to  pay  for  and  knitting  industries  there.  debentures  is  reflected  in  net  work- |  ^gei. 956  to  $419,804,  an  increase  | Oil,  Com.  . 

them.  The  present  plans  provide  for  the  |  ing  capital  which  amounted  to  $7,-  ,  of  $57,818.  Mluiyni '  Container,  (.on,; 

“To .  rectify  this,  we  must,  by  establishment  of  both  factories  at  930,239  as  at  August  31st  last  as  j  Net  profit  transferred  to  sur-  '['.y*"*  <lai'p.  ^  . 

importing  British  and  European  j  Tomago.  near  Newcastle,  New  i  compared  with  $4,288,907  at  end  of  i  plus,  after  all  charges,  including  Naiionar  l)r"ii'^*"A  "^he'nl'^CoiTi; 

goods,  make  it  possible  for  Euro-  j  South  Wales,  but  it  is  possible  that  !  previous  fiscal  year.  Current  assets  I  income  taxes,  was  $86,461,  up  from  I  NaOnnal  iirnR  A  Clirn,..  Prpf. 

pean  countries  to  earn  dollars  to  I  the  acetate  yarn  factory  may  be  show  an  increase  of  $700,000  at  .$72,228  in  like  1918  period.  After  j  \''iNmi.”\vMUani'. 

pay  for  the  goods  and  services  '  set  up  on  an  alternative  site  which  ,  $10,223,440  while  current  liabili-  payment  of  40-cent  Class  “A”  div-  i  '•'"'’x, . 

they  so  badly  need,  and  which  we  I  is  under  consideration.  i  ties  are  nearly  $3  million  lower  at  idend.  earings  per  Class  "B”  share  ^  N!’'sI-oii«*  c.  a  pret' 

can  produce  in  abundance.  |  Courtaulds  have  agieed  that  as  |  $2,293,201.  Current  ratio  is  4.4  were  91  cents,  against  50  cents  ®  |  xormctai'**'?  i  *'•’  * 

“The  course  we  shall  take  will  |  soon  as  satisfactory  arrangements  ,  to  1  as  compared  with  1.8  to  1.  year  ago.  |  Morwolr  h' nry?*  pJr'rT^ 

determine  to  what  extent  Canada  ^  can  be  made  they  will  appoint  the  Among  current  assets,  cash  is  up  Earnings  prospects,  according  to  i  p,*'''’®.  ■ 

has  fi-rown  iin.  and  tn  what  extent  !  Company  as  sole  agents  in  Aus-  at  $841,734  from  $29,736  while  in-  the  Hon.  J.  A.  Brillant.  nresident.  I  Rnt™  mm  ’ . 
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year  ago.  |  Morgan,  HiMiry,  Prrr. 

Earnings  prospects,  according  to  I IJ*'''’®  ’  ''IIT'.  ■  • 

J.  tt  t  a  V,  A  I  P«1o  Cot>,oli(la(e<l  G,  I),  .. 

the  Hon.  J.  A.  Brillant.  president,  Paton  MfR.,  Connnon 
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Tiimiiea  conunues  lo  increase  ana  tho  onmr.anv'  fxffioora  ara  '  grown  up.  and  to  what  extent  !  Company  as  sole  agents  in  Aus-  at  $841,734  from  $29,736  while  m-  the  Hon.  J.  A.  Brillant.  president,  Paton  mi^r..  Common  .'.  '' 

sales  to-date  this  year  show  a  sa-  b\  the  company  s  officers  who  are  ,  j  tralia  for  certain  of  their  products.  :  vestments  of  $2,804,348  (market  remain  excellent  for  the  balance  . 

tisfactory  improvement  over  the  ,  attenipting  to  expand  business  in  rightful  place  in  estab-  '  Courtaulds  has  been  a  principal  value  $9,824,000)  compare  with  «£  the  year.  Thfc  increase  in  sub-  Po"cU  "per  J;";  •■spVciai'’ 

same  period  of  1948,  W.  Harold  ^  •  lishing  a  pattern  of  finance  and  ,  exporter  of  rayon  yarn  to  Austra-  i  $2,385,264  (market  value  $10,503,-  scribers  and  pPt'  stations  is  con-  j’’®''®®  Dzvciopincnt^  Md. 

Rea,  president  states  in  a  notice  i  Commenting  on  the  company  s  mutually  helpful  to  itself,  to  '  ii**-  ever  since  rayon  was  first  used  000).  Bank  loans,  as  indicated  tinuing — 1430  having  been  added  PitmocI  Metnis  .****  **  * 

Arrnmnanvinp’ the  ree®iilar  Quarter-  advertising  and  nublic  relations.  ^ _ a.__  ...  ....  '  *i _  r>..  *.u;^ _ .  nhnve  nro  Hnum  af  ftft9  frnm  _ n _ ai-_  _  Pronri#*tflrv  Minnc  i  »ii . 


accompanying  the  regular  quarter-  advertising  and  public  relations,  Canada  and  the  whole  world. 

ly  dividend  of  20c  a  share  on  the  |  Mr.  Bronfman  paid  tribute  to  the  j  _ _ 

common  stock.  high  standard  of  good  taste  and  |  r  ■  y  g 

As  a  result,  he  points  out.  the  ,  integrity  which  had  been  achieved  |  UUIIlOp  IlfC  BamingS 
high  level  of  earnings  which  the  .  in  presenting  the  company's  DcCrCaSO  ExpCCtacI 

company  enjoyed  in  1948  should.  ;  brands  to  consumers  everywhere.  - 

barring  unforeseen  developments,  -  - -  Toronto. — Earnings  for  the¬ 
be  well  maintained  in  1949.  .  NcW  TofOntO  Building  year  will  be  substant 

For  the  year  ended  December  31,  u__  Sound  Eaummnnt  !  !ower  than  the  $770,711  ea 
last,  net  earninrs  reached  a  new  ^©Una  Cguipmenr  year.  J.  I.  Simnson.  nresi 


there.  By  this  venture  Courtaulds  j  above,  are  down  at  $134,682  from  in  the  first  9  months  of  the  year.  ('n,Xec"’poxv?r‘''ro 

is  now  pioneering  the  establish-  j  $2,597,329  and  payables  are  $300,-  4verage  revenue  per  telephone  is  Rcacnt  Kiiiifin",  ””prrr.' 

ment  of  a  rayon  producing  indus-  000  lower  at  $1,843,352.  also  increasing  due  to  the  new  ser-  Rovai'’*'Bank  *'*(■*'  (’*n  d"‘ 

try  in  Australia  itself.  Outlook  Uncertain  I  virpg  nnii  rnrtnprfinn*  Vkoino®  oafoh-  I  Hovnllt,*  Oil  t'n  ^ 


increasing  due  to  the  new  ser-  S^Jii'iTank  'o"'’  (*nada’  \m 

Outlook  Uncertain  |  vices  and  connections  being  estab-  Hoyaiite  nil  Co . 

In  connection  with  outlook,  di-  \  lished.  samja  Bridgp  Co . 


be  well  maintained  in  1949. 

For  the  year  ended  December  31, 
last,  net  earnings  reached  a  new 
all-time  peak  at  $887,408.  equal  to 
$22.19  a  share  on  the  combined 


Toronto. — Earnings  for  the -cur-  **  nwiacy  nvuu: 

rent  year  will  be  substantially  ;  New  Florida  Citrus  Firm 

lower  than  the  $770,711  earned  |  - 

last  year,  J.  I.  Simpson,  president  ;  Formation  of  Grant  Packii 


,u«j  Sarnia  Brirtgp  Go . 

Sarnia  BrldKa.  Extra  . 

- - - -  Sliaw(nlKan  >V.  A  P..  Gom. 

^1  »  ■  A  M  .'^'.vlhrx  A  Go.,  Gnnimnn 

Nova  Scotia  L.  &  P.  Shs.  sovtin-x  a  go.,  pirr . 

.e  A.  MMMMAA  .....  .  Simpsonx,  LiiiiKril.  Przf.  . 

Jf  $1,000000  Ottering  1i!>non  a  sons.  Gommon  .. 

—  S'iinon  A  Sons,  Pi'rf . 

StowdI  Si-rcw,  “.I”  . 

Formal  announcement  of  the  is-  sioniiard  Gin-inical  Pi#-r.  , 


company  enjoyed  in  1948  should.  ;  brands  to  consumers  everywhere.  -  ,  Horsev  Heads  rectors’  report  says:  _ _ _ _  stiaw(nlKan  W.  A  P  .  Gom.  .’ 

barring  unforeseen  developments.  -  -  Toronto. — Earnings  for  the*cur-  | “The  western  wheat  crop  this  ij  I  ft.  P  CL  *  Co.,  Cominon 

be  well  maintained  in  1949.  NgW  TorOlltO  BuildlflQ  year  will  be  substantially  i  NCW  FloriwCI  CitrUS  rirm  year  varies  greatly  in  yield  P®**  |  ^COFIO  L.  &  r.^^nS*  s\mpsoni^  Limite<ir%r<®f,  — 

For  the  year  ended  December  31,  u  Sttund  EnutnitiMf  !  *ower  than  the  $770,711  earned!  -  i  acre  and  in  the  percentage  and  |  Of  $1|000000  Offering  siinon  j  Sons  (ommon 

last,  net  earnings  reached  a  new  *  _ j  pmCnr  [last  year,  J.  I.  Simpson,  president  j  Formation  of  Grant  Packing  ,  quality  of  the  protein  content.  This  -  stowHl  '* 

all-time  peak  at  $887,408.  equal  to  p  .  fi  ,  i  t  i  .  Dunlop  Tire  &  Rubber  Goods  Corporation  to  operate  a  $750,000  j  increases  our  milling  problems  and  |  Formal  announcement  of  the  is-  Lh/»iMicai  pi#*r . 

$22.19  a  share  on  the  combined  ^  ^  ^  ,  Company  Ltd.  reports.  ‘frozen  citrus  concentrate  plant  at  '  emphasizes  the  necessity  for  thp  sue  of  an  additional  $1,000,000  siuart"oiI. 

preference  sharei^  and  to  $1..58  ®  '  Simpson  states  that  the  ,  CJity,  Florida,  is  announced,  highest  degree  of  scientific  labora-  4%  per  cent  preference  shares  of  ’’'•®'’- 

per  share  on  the  404,000  common  t  (...it  ' oompan.V  has  faced  great  obstacles  I company,  privately  financed,  tory  control,  for  which  we  are 'Nova  Scotia  Light  and  Power  i  „i,p,|  sivh”  Gornoii.iion 

sliares  outstanding.  situated  at  ^86  388  Victoria  i  JorinS  the  current  vear  caused  by  |  headed  by  J.  William  Horsey,  fully  equipped.  Company  Ltd.,  is  made  by  Royal  Gom 

-  ■  -  A,;  Af,  both  the  devaluation  of  the  British  ' 'Toronto  and  St.  Petersburg,  as  “Coarse  grains  will  be  less  plen-  Securities  Corporation,  Ltd.  In  ac-  w-rsirri’  i-.miu.ix  .  ..  ...’ 

SOUTHERN  CANADA  i  000  souire  fLt  of  Poond  a»d  a  strike  that  is  cur- 1  chairman  of  the  board.  tiful  than  a  year  ago  and  unfavor-  cordance  with  the  order  of  the  ^  . 

Monthh^ statement  of  Southern  _  .  -  j  ,  rently  being  carried  out  against  I  Frozen  concentrated  orange  able  late  harvesting  weather  paus-  Nova  Scotia  Public  Utilities  wiixon  Go.,  .r.  g . 

Canada  Power  Company  Ltd  for  ,  Constructed  of  steel  and  brick,  the  -  jj,e  company.  '  .lo'oe  will  be  produced  in  the  new  ed  some  quality  deterioration  in  Board,  the  issue  was  offered  in  the  f,'®;,X’  Pi'Vf  ’  ’  ’ ' 

October  shows  gross  earnings  of  been  designed  to  carry  |  expressed  hope  for  improve-  '  P"sons  important  crop  areas.  first  instance  to  existing  preferred  - — — '  ’  '  ' 

$455,503  compared  with  543i_i54  ;  a  ^hird  floor  should  it  be  necessary.  I  ^^P^,  P  j  and  scheduled  to  be  completed  m  i  “Under  the  conditions  the  out-  and  common  shoreholders,  on  the  s.-Szmi-annnaily.  in(. 

a  year  ago,  an  increase  of  $24,349.  portion  of  the  mam  floor  industry  will  frobab  '  ^’ebruary.  It  will  have  a  rated  look  for  elevator  operations  is  less  basis  of  one  share  for  each  30  j - 

Operating  and  maintenance  ex- i  ify  con, e  into  effect  bv  then  ’capacity  of  1,1.30,000  gallons  of  ,  favorable.  held,  under  sub.scription.  warrents  Ma( 

penses  at  $217  821  were  $13,523  '  **®  i*cvoted  to  warehousing,  while  ,  •  ^  t  frozen  concentrated  orange  juice  '  “The  feed  business  should,  how-  which  expired  November  10.  It  is  "•aCMIinail  STSai  NOl 

lower,  but  taxes  at  $73,709  were  ]  ^^■®  portion  of  the  main  floor  Competition  in  the  field  will  be-  j  j,,  140  twenty-hour  days  and  is  .so  ,  ever,  continue  to  expand  as  feeders  understood  that  the  balance  avail-  EamingS  At  RaCOfCl 

$14,0()0  greater.  Interest,  depre-  j  op  Pj’  offices,  stationery  j  come  increasingly  keen  due  to  the  |  designed  that  tbs  capacity  can  be  ;  generally  acquire  a  wider  appre-  able  for  public  offering  has  been  — - - 

elation  and  dividends  '  totalled  i  cooni,  etc.  surplus  capacity  tor  rubber  goods  j  doubled  with  minimum  expense,  j  elation  of  the  value  of  using  scien-  fully  subscribed  and  the  announce-  Record  net  earnings  are 


1.2.1  .21'; 

4.56  1.12'.'.  0. 
1.26  ..'(6  ■  O. 

5.6(1  1.2,1  0. 


per  share  on  the  404,000  common 
shares  outstanding. 

SOI  THER.V  CANADA 

Monthli^  statement  of  Southern 
Canada  Power  Company  Ltd  for 


5.6(1  1.2,1  0. 

1.56  .7.1  S. 

5.66  1.2.1  0. 

.56  .12'i  O. 

.86  .'26  0. 

..16  .12'i  0. 

1.66  .25  O. 

.66  .1.1  0. 

1.2,1  .211;  0. 

.60 

2.66  ..16  Q. 

1.66 

4.50  1.12'.'.  (>. 


S. — Semi-annually. 


...  ,1.06  2..16 
Inf. — Interim. 


Deo.  1  Nov.  1.1 
Dec.  1  Nox'.  1.1 
Nov.  25  Dot.  21 
Deo.  1.1  Nov.  IS 
Nov.  20  Sept.  ,2(1 
Dec.  31  Nov.  t5 
Deo.  1  Nox'.  15 
Deo.  15  Nov.  18 
Deo.  15  Nov.  16 
Deo.  1.1  Nov.  IS 
Deo.  15  Nov.  18 
Deo.  22  De<-.  1 

Deo.  9  Nov.  1 1 
Deo.  9  Nov.  11 
Deo.  9  Nov.  1| 
Deo.  9  Nov.  1| 
Deo.  1  Nov.  1 4 
Nov.  15  Oof.  IS 
Deo.  1.1  Nox-.  1.1 
Deo.  1.1  Nox-.  15 
Deo.  1.1  Nox-.  25 
Deo.  1  Nov.  1 
Deo.  1  Nov.  16 
Deo.  1.1  Nov.  15 
Doo.  19  Nov.  18 
Deo.  1  Nov.  17 
Doo.  26  Nox-.  15 
Deo.  1  Nov.  IS 
Deo.  1  Nov.  18 
De<-.  1  Nov.  18 

Deo.  21  Deo.  1 
Deo.  21  Deo,  "I 
Deo.  21  Deo.  1 
Deo.  21  Deo.  1 
Deo.  26  Nov.  21 
Deo.  26  Nov.  21 
Nov.  27  Nov.  7 
Deo.  1.1  Nox-.  21 
Deo.  1.1  Nov.  21 
Deo.  15  Nov.  21 
Deo.  1  Nov.  18 
Dec.  1  Nov.  14 
Dec.  1.1  Nox-.  IS 
Dec.  29  Nov.  36 
Deo.  1.1  Nov.  24 
Deo.  1  Nov.  1 
Deo.  1  Nov.  1 
Dec.  15  Nox-.  1,1 
Dec.  1  Nov.  15 
Dec.  1  Nov.  1 
Dec,  1  Nov.  2 
Dec.  1  Nox-.  2 
Dec.  1  Nox-.  2 
Dec.  1  Nov.  2 
Deo.  1.1  Nov.  26 
Deo.  .1  Nox-.  17 
Deo.  1.1  Nov.  12 
Nov.  26  Nox-.  .1 
Deo.  1.1  Nox-.  19 
Deo.  1.1  Nov.  2(i 
Deo.  1.1  Nox-.  26 
Deo.  1  Nov.  18 
Deo.  1.1  Nov.  15 
Deo.  1.1  Nov.  11 
Deo.  2  Nov.  21 
Deo.  9  Nov.  9 
Deo.  1  Nov.  1 
Deo.  1  Nov.  II 
Deo.  1  Nox-.  II 
Deo.  1  Nov.  16 
Deo.  1  Nov.  16 
Deo.  12  Nov.  18 
Deo.  1  Nox-,  5 
Deo.  1  Nox-.  5 
Deo.  1  Nov.  .1 
Deo.  9  Nov.  1 4 
Deo.  1  Nov.  15 
Deo.  1  Dot.  28 
Nov.  22  Nov.  1 
Deo.  1.1  Nov.  26 
Deo.  1.1  Nov.  2(1 
Doo.  15  Nov.  21 
Deo.  1.1  Nov.  21 
Deo.  9  Nov.  IS 
Deo.  21  Nov.  18 
Deo.  1  Nov.  16 
Deo.  2((  .Nov.  26 
Xov.  2.1  Dot.  IS 
Deo.  1  Nov.  1.1 
Deo.  1  Nov.  1.1 
Deo.  1  (lot.  21 
Deo.  1  Nov.  1.1 
Deo.  15  Nox-.  .26 
Deo.  1.1  Nox-.  .26 
Nov.  25  Dot.  18 
Deo.  1  Nov.  15 
Deo.  1  Nov.  1.1 
Deo.  1.1  Nox-.  1.1 
Deo.  I  Nov.  2 
Deo.  1  Nov.  2 
Deo.  1  Nov.  16 
Deo.  1  Dot.  21 
Deo.  1  Dot.  21 
Deo.  1  Nox-.  1.1- 
Deo.  1  Nov.  19 
Nov.  .26  Oot.  21 
Deo,  26  Deo,  1.1 
Deo.  I  Nov.  19 
Deo.  1.1  Nox’.  IS 
Deo,  15  Nox-.  24 
Deo.  15  Nov.  24 
Deo.  1  Nov.  1.1 
Deo.  1.1  Nov.  .26 
Deo.  21  Nov.  1,1 
Deo.  21  Nov.  15 


1 .66  2.66 

2.66  2.66 


.66  .18 

.16  .16 

1.6(1  1.66 

7.66  7.66 

.74  .72 

1.66 

.86  .86 

1.12'/3  1.:I7'.1 
1.25  1.2714 

1.12%  1.27'.i 

1.'2.1  1.2714 


2.7.1  2.2.1 

1.12'.'.  1.66 
2.12'.'.  1.66 


3.(1111  2.61 '4 


5.611  3,6.1 

.2'-’  .67 

6.66  6.06 
2.7.1 

4.66  4.66 


0-— Quarlei-l.v. 


;a  year  ago,  an  increase  of  $24,349. 

-Operating  and  maintenance  ex-  i  ®  ® 

ipenses  at  $217,821  were  $13,523  '  ®'®  0^''®“ 
flower,  but  taxes  at  $73,709  were  ]  ^  ■®  ^ 

t$14,000  greater.  Interest,  depre-  j  ^ 

:ciation  and  dividends  totalled  j  ''oob‘> 
‘$154,789  compared  with  $145,032.  |  Located 


MacKinnon  Steel  Net 


Chemical  Institute  33rd 
Annual  Conference  Set 


Record  net  earnings  are  report-  The  33rd  annual  Canadian  Che- 


There  was  a  surplus  for  the  month  !  Exchange  and  the  theatre  supply 
of  $9,184  compared  with  a  deficit  ;  dealers’  distribution  centre,  it  is 
a  year  ago  of  $4,931.  expected  that  the  new  building  will 


Located  in  the  heart  of  the  Film  country,  Mr.  Simpson  ob-  |  The  plant  will  run  for  about  four  tifically  prepared  rations  in  the  ment  is  therefore  for  record  pur-  gd  by  MacKinnon  Structural  Steel  mical  Conference  of  The  Chemical 

cchange  and  the  theatre  supply  :  ®®*'’'®'^’  :  mciitiui  in  the  current  crop  season,  feding  of  all  livestock.  poses  only.  rnmnanv  T.td  for  thP  fi»P»i  „pav  Institute  of  Canada  will  be  held 

alers’  distribution  centre,  it  is.  ’  with  a  nine-month  season  contem-  “The  cereals  and  packaged  goods  Proceeds  of  the  issue  and  of  ^  at  the  Royal  York  Hotel  Toronto 

expected  that  the  new  building  will  i  Arthur  DuperrOII  Named  'plated,  or  possibly  longer,  as  new  business  also  promises  well.  Our  $1,500,000  3%  per  cent  first  mort-  ended  July  31.  Net  profit  was  I  Thursday,  June  19-22 

enable  the  company  to  overcome  '  TramwaVS  Geil  Mar  developed.  various  Ready-Mixes  in  particular  gage  bonds  due  November  1,  1972,  $109,780,  equal  to  $4.61  per  com-  |  i95o_  ’  ’ 

♦I'e  difficulties  formerly  experienc-  *  _ _  ’  ”  *  Closely  associated  with  Grant  :  have  been  an  outstanding  success  sold  privately,  will  be  used  in  con-  mon  share,  compared  with  $49,288  jn  addition  t  the 

in  operating  sepaiate  offices  tbp  annointmpnt  of  n,,.  Backing  Corporation  are  Sperti  ;  and  are  already  established  in  [  nection  with  additions  and  exten-  on  S1.65  a  share  for  the  nrerpHincr  t.phoiopi 


The  appointment  of  Arthur  Du- 


-  (  enable  the  company  to  overcome  '  TfOmWOVS  Gftll  MqF  '  deveiopea. 

FORI)  MOTOR  COMPANY  ,  the  difficulties  formerly  experienc-  ‘  _ _  '  ^  *  Closely  associated  with 

Windsor.— Ford  Motor  Company  i  ®d  in  operating  separate  offices  The  appointment  of  Arthur  Du-  Corporation  are 

*  of  Canada  Limited  has  just  an- ’  eral  manager  of  the  Montreal  t 

nounced  a  1949  motor  car  produc-  i  ‘  '  Tramways  Company,  to  the  posi-  !  "'hich  were  among  e  irs 

ton  record.  j  ALUMINIUM  IN  AFRICA  ,  tion  of  general  manager,  effective  I  >-nanufacturers  of  : 

A  company  statement  says:  To  i  Aluminium  Limited  announces  j  immediately,  is. announced  by  R.  N.  ^ 

>2  date  “in  1949  Ford  has  produced  !  that  it  has  acquired  a  share  in- |  Watt,  president.  I  ^  ~  . 

^^jmore  passenger  cars  and  trucks  j  tercst  in  West  African  Aluminium  ,  Mr.  Duperron  succeeds  D.  E.  Middle  West  Utilities 
;than  in  all  of  1948.  Last  year’s  Ltd.  This  company  incorporated  |  Blair,  B.A.Sc.,  vice-president  and  Capital  StOCk  Taken  I 


...xz..  w.ta  addition  to  the  program  of 

on  $1.65  a  share  for  the  preceding  ]  technical  papers,  the  conference 


ov^i  it  M  f  1  Citrus  Inc,,  and  Sperti  Foods  Inc.,  !  popular  favor.  sions  to  electric  generating  and  tt.  -  i  -ii  *  »  eoecs.  conrerence 

rooxnlv  ‘t  :  Which  were  among  the  first  com-  ••The  flour  business,  domestic-  distributing  facilities.  Offering  on  common  are  j  will  feature  a  chemical  exhibition 


Tramways  Company,  to  the  posi¬ 
tion  of  general  manager,  effective 


mercial  manufacturers  of  frozen  wise  cannot  be  anything  but  diffi-  price  was  $100  per  share, 
juice  concentrates.  cult  because  of  intense  compieti-  - - 


Capital  Stc 

£  total  was  97,015.  The  1949  total  to  in  the  Gold  Coast  Colony,  holds  !  general  manager,  who  is  retiring  _ 

edate  is  97.253,  just  3,932  short  of  '  certain  concessions  on  bauxite  pro-  from  active  duties  after  46  years  ;  Washington An  agreement  to 

“the  peacetime  record  of  101.185  set  pertics.  hj’dro-electric  sites,  and  '  association  with  the  company,  but  ap  the  capital  stock  of  Middle 
2  In  the  twelve  months  of  1947."  other  rights  in  that  territory.  who  will  still  act  as  consulting  cn-  '  vvest  Utilities  Company  of  Cana- 


An  agreement  to 


cult  because  of  intense  competi-  - 

tion;  and  export-wise  the  unpre-  AsbestOS  ShlombeiltS  Ud 
did  able  problems  of  exchange,  - 

tariffs,  trade  agreements  and  ship-  WTT  Nine  MORTnS 

ping  facilities  make  the  outlook  ^  - 

too  uncertain  to  forecast.”  Ottawa.  —  Increased  shipmen 

_ of  asbestos  from  mines  in  Septer 

BROKERS’  LOANS  ^®*'  ^(1^®-Bed  71,963  tons  compan 


,  ,  vvest  uuiiues  c,ompany  oi  v-«na-  Collateral  borrowings  bv  up  ^  _ 

:  -  - : -  .  gineer  for  the  company.  da.  Ltd.,  for  $7,325,000  has  been  ^en^ber  firms  of  the  Montreal  y®*®’  President  D.  H.  McDougall  Products  of  Canada  Ltd.,  for  the 

B.  C.  PI’LP  AND  PAPER  ,  0NT.4R10  STEEL  EXTRA  •  Born  in  Nicolet.  Mr.  Duperron  '  reported  to  the  Securities  &  Ex-  ExcliaiMe  and  Moiitr.eaI  Bureau  of  Statistics  said  a  notes  that  there  wa.s  continued  fiscal  year  ended  June  30  at  $87,- 

With  resumption  of  full-scale  ‘  Directors  of  Ontario  Steel  Pro-  ’  g'aduatcd  from  I’Ecole  Polytech-  x^haiige  Coiunii.ssion  by  Tlie  Middle  Market  at^tlie  end  of  October  *3*)o*'  dispute  in  Quebec  mines  in  dift'icully  In  obtaining  raw  mate-  3.'i5  was  equal  to  $1,28  per  co:u- 

toperations  at  the  Port  Alice  mill,  i  duct.s  Limited  have  declared  a  spe-  uique  ( Ifniver-sity  of  Moiitieali  ,  VN'e.st  Corporation,  a  Chicago  liold-  ainouiued  to  $15,S.!<3  31.5,  compared  ***®  summer  caused  a  drop  in  the  rials  during  the  year.  Demand  'vas  mon  .sliare  after  pveferred  require- 
both  of  B.  C.  Pulp  and  Paper  Com- I  cial  dividend  of  $1  per  sliare,  paya-  a  uegree  in  civil  engineering  j,,  company,  ,  ivitii  $15  786  566  at  the  end  of  JaBDary-September  total  for  this  excellent,  he  said,  but  prospects  ments  and  compared  with  $iS,483 

pany’.s  rayon  plup  producing  plants  !  blc  January  3,  lo  record  Decern-  di  l&Jl.  In  1927  he  was  appointed  i  WouJ.  Gundy  &  Company  Ltd.,  '  gepteuiber  and  with  $18  628  513  at  J'®®®  ’•o  363,539  tons  against  524,-  for  next  j’ear’a  business  are  some-  or  68  cents  a  share  for  the  preced- 
■vlire  now  operating.  The  company’s  |  ber  1.  |  thief  engineer  of  the  Alontieal  ^  Toronto,  is  the  purchaser  and  the  .  gf  October  1948.  I  tons  produced  in  the  sSme  what  less  encouraging  as  incom-  ing  fiscal  period,  based  on  capital- 

'c  mill  at  Woodfibre.  B.  C.,  was  re-  '  They  have  also  declared  a  div-  I  Tramways  Commission,  and,  in  s.ales  will  be  made  on  or  about  De-  _  '  _ _  I  period  last  year.  ing  busine.ss  to  date  is  below  the  j  ization  outstanding  at  Die  c:id  of 

t'«}pened  September  13.  Both  mills  i  idend  cf  .50  cents  on  common  and  1937,  chief  engineer  of  the  Mont-  cember  7.  The  sale  will  involve  will  be  made  to  the  S.E.C.  for  |  Avbe.sto.s  exports  in  September  average  of  recent  years.  j  each  year. 

“bad  been  temporarily  shut  down  '  1  ’1  per  cent  on  preferred,  both  real  Tramway.s  Company.  In  1912  ^  3,30,740  .shares  of  Middle  W  e  .s  t  ■  authority  to  distribute.  In  cash,  j  increased  to  67,007  ton.s  from  63,- - - - |  Working  capital  was  nuidorate- 

j  as  a  result  of  the  decline  in  the  ;  psv’able  February  15,  to  record  ,  he  was  appointed  a.ssistant  general  ,  Utilities  .stock.  After  the  sale  has  |  $2.25  per  share  on  Middle  West  I  898  over  the  sa’ue  month  last  year  i  to  336,033  from  499,711  in  the  same  i  ly  higher  at  $208,237  against 

•'riayon  pulp  market.  i  January  IS.  *  manager  of  the  company.  *  been  consummated,  application  Corporation  capital  stock.  |  but  the  nine-month  total  was  down  period  of  1948.  j  $173,876  on  June  30,  1948. 


price  was  $100  per  share  P‘®T«r®o®«  dividend  require-  of  equipment  and  products,  plant 

_ _ ^  ments  and  appropriations  to  pre-  visits,  and  a  ladies'  program.  Those 

A  k  ft  Ckl  k  ft  II  f erred  sinking  fund,  and  based  on  companies  intending  to  have  a  dis- 

^*®®*'®*  SlUpniDOHrS  Up  capitalization  at  respective  year-  Play  at  the  chemical  exhibition  are 

Sept.,  Off  Nine  Months  (?nds  Current  assets  were  higher  requested  to  write  to  the  Insti- 

at  $626,132  and  current  liabilities  lute’s  head  office,  18  Rideau  St., 

Ottawa.  —  Increased  shipments  also  showed  a  marked  increase  at  Ottawa,  by  January  1,  1950. 

of  asbestos  from  mines  in  Septem-  $223,224.  Working  capital  stood  at - 

ber  totalled  71,963  tons  compared  $402,908,  well  ahead  of  last  year’s  FIBRE  PRODUCTS 

with  68,424  tons  in  the  same  month  $326,907.  Toronto  —  Net  profit  of  Fibre 

la.st  year.  President  D.  H.  McDougall  Products  of  Canada  Ltd.,  for  the 


•  Born  in  Nicolet.  Mr.  Duperron  '  reported  to  the  Securities  &  Ex-  gj^ck  Excliaiwe  and  fxiontrgal  Bureau  of  Statistics  said  a  notes  that  there  was  continued  fiscal  year  ended  June  30  at  $87,- 

>ro- I  giauuatcd  from  I’Ecole  Polytech-  ,.i,ai,ge  Comnii.ssion  by 'Hie  Middle  Market  at^llie  end  of  October  labor  depute  in  Quebec  mines  in  difficulty  In  obtaining  raw  mate-  ;{.'i5  was  equal  to  $1,28  per  co:u- 


I  620  tons  produced  in  the  sSme  what  less  encouraging  as  incom- 1  ing  fi.scal  period,  based  on  capital- 

_ _  I  period  last  year.  ing  busine.ss  to  date  is  below  the  |  ization  outstanding  at  Die  c:id  of 

t.  for  i  Asbestos  exports  in  September  average  of  recent  years.  j  each  year. 

cash,  increa.sed  to  67,007  ton.s  from  63,- - |  Working  cauilal  wa.s  nu-Jeiat''- 


“{he  ^nancial  'Tfmes 


The  Trend 

of  the 

Stock  Market 

Ky  ANALYST _ : _ 

Lack  of  Buying  Makes  Market  Waver 

After  almost  breaking  through  the  1948  highs  earlier  in  the 
month,  the  industrial  stocks  turned  down  and  lost  about  six 
points  on  the  Dow-Jones  industrial  average.  This  downward 
movement  continued  through  to  last  Tuesday  when  there  was 
quite  a  severe  drop.  But  on  Wednesday,  a  slight  recovery  took 
place. 

The  market  has  been  faltering  because  of  a  lack  of  buying 
demand,  not  because  of  any  apparent  selling  pressure.  With  the 
volume  of  transactions  in  New  York  averaging  about  1,250,- 
000  shares  a  day,  the  buying 'is  falling  short  of  the  amount 
needed  to  force  prices  higher.  This  is  particularly  true  while  the 
prices  are  in  the  general  zone  of  the  1948  highs. 

It  was  thought  likely  that  buying  would  pick  up  as  soon  as 
the  steel  strike  was  settled  in  the  United  States.  That  has  not 
been  the  case,  and  the  public  is  showing  less  interest  in  stocks 
than  it  was  a  month  ago. 

The  Intermediate  Outlook 

It,  was  pointed  out  last  week  that  the  greatest  caution 
should  be  used  at  this  juncture  and  that  danger  signals  should 
be  looked  for.  If  the  intermediate  trend  has  run  its  course,  which 
appears  likely,  then  there  should  be  significant  developments 
within  the  market  to  give  a  clear  indication. 

During  the  past  week,  there  have  been  two  developments 
which  have  a  definitely  bearish  implication.  Both  the  industrial 
and  rail  averages  in  New  York  dipped  off  far  enough  to  penetrate 
their  bull  movement  trend  lines.  It  would  not  take  much  more 
decline  in  prices  to  have  a  decisive  break-through  the  trend 
lines.  If  that  takes  place,  the  chances  are  better  than  50-50  that 
a  substantial  fall  in  prices  will  follow. 

The  other  significant  development  was  in  the  short-term 
movement  of  the  rail  average.  Ever  since  the  June  lows,  the 
short-term  movements  of  both  the  rails  and  the  industrials  had 
followed  a  typical  bullish  pattern.  Each  high  was  above  the 
previous  short-term  high  and  each  low  was  also  above  the  previous 
short-term  low. 

However,  the  rails  reached  a  recovery  high  on  October  13th. 
They  then  moved  down  to  a  short-term  low  on  November  2nd. 
The  subsequent  upward  movement  fell  short  of  the  October  13th 
high,  and  the  next  low  on  November  15th  was  lower  than  the 
November  2nd  low.  This  is  a  reversal  of  pattern.  Taken  by 
itself,  it  is  a  bearish  signal. 

The  industrials  have  not  yet  confirmed  this  pattern  of  the 
rails.  They  reached  a  recovery  high  on  November  3rd  (the  day 
after  a  short-term  low  in  the  rails)  and  then  started  down  on 
a  short-term  bear  movement.  On  November  15th  they  were  still 
above  the  previous  short-term  low  and  showed  signs  of  rallying. 

If  the  rally  carries  above  the  previous  high,  then  the  industrials 
will  be  denying  the  bear  signal  of  the  rails.  However,  if  the 
rally  falls  short  of  that  high  and  the  market  then  turns  down, 
it  may  be  considered  a  confirmation  of  the  action  of  the  rail 
average. 

There  may  be  a  period  of  “churning  about’’  in  the  market 
for  the  next  month  due  to  the  apparent  indecision  of  buyers  and 
sellers.  This  would  also  give  the  bears  a  chance  to  unload  their 
holdings  and  to  take  a  short  position.  The  New  York  market 
is  also  coming  into  the  “tax  selling’’  period  in  which  the  volume 
is  likely  to  pick  up  without  influencing  the  trend  of  prices  very 
greatly. 

At  the  first  confirmation  of  a  reversal  in  the  intermediate 
trend,  investors  who  acquired  stocks  last  summer  for  speculation 
should  give  consideration  to  selling. 

The  Celanese  Quotation 

Readers  who  are  interested  in  the  shares  of  Canadian  Celanese 
may  have  been  a  little  startled  to  see  the  quotation  of  35% 
which  appeared  in  this  column  last  week.  Be  assured  it  was  a 
typographical  error  which  somehow  or  other  slipped  past  the 
proof  reader. 

The  compositor  may  have  shown  a  little  too  much  enthusiasm 
in  inadvertently  adding  10  points  to  the  price  of  the  stock  — 
but  the  market  is  showing  a  genuine  enthusiasm  now  in  trying 
to  live  up  to  it.  As  of  Wednesday  this  week  the  price  had 
moved  up  another  two  points  to  27%  (twenty-seven  and  seven 
eights).  ’The  growth  possibilities  of  the  company  were  further 
demonstrated  by  the  increase  in  the  dividend  to  a  rate  of  $2.00 
a  year.  Even  at  the  present  quotation,  which  is  an  all-time  high, 
the  yield  is  7.18%.  That  looks  rather  attractive. 

Hvidend  Index  Shews  n.  y.  curb  seat  sold 

larrew  N.v«.b.r  Gain  , 

.  ,  a  New  York  Curb  Exchange  mem- 

A  slight  fracUonal  increaM  IS  bership  at  $7,500,  down  $1,000  from 
oted  in  the  latest  ex  o  i  -  previous  transfer.  Currently  a 
com^piled  by  Nes-  ^^  200  bid,  $10,000  offered. 


Mexican  Light 
Bondholders  To 
Vote  On  Dec.  11 


Guaranty  Trust  Stock 
Offer  Oversubscribed 


I  New  Himicipal  Bond  Issues 


a  IW  ;  Applications  have  been  received  ;  r AP-DF  I  A  MAnFi  fikit 

r  ^  ^  ;  by  Guaranty  Trust  Company  of  :  CAP-DE-LA-MADELEI>E  , 

1  I  I  Canada  for  more  shares  than  were  ;  City  of  Cap-de-la-Madeleine. 

*  .  required  to  take  up  the  entire  j  cmmt.v  of  Champlain,  has  sold  a  | 

2.000  share  offering,  reports  J.  5315,000  serial  twenty-year  bond  ^ 
Five-Month  Extension  of  !  Wilson  Berry,  president.  Each  ^he  loan  comprising  $12.5,- 

Bonds'  Maturity  Ackpet*  I  stockholder  had  the  right  to  pur-  ^  P®*"  1950-59  and 

p  .  n  •  *  C  X  J  chase  five  shares  at  $125.  Many  |  5189,500  at  3iJ  per  cent  1960-69 
Aare  uecision  txpected  requested  shares  in  excess  of  the  been  awarded  for  a  price  of 


'  Broker-Dealers 
Ask  OSC  Change 


,  P  _  I  !  stock,  compared  with  35  cents  paid  .stead.v  throughout  the  past  week, 
a  batlStactory  Kela-  in  each  of  the  preceding  three  '  Prices  showed  little  change  and 
tionship"  will  Develop  ,  quarters,  making  a  total  of  $1.55  j  turnover  was  fair. 

-  for  1949  calendar  year.  For  1948  j  In  the  public  utility  section,  In- 

Toronto.  —  Members  of  the  i  the  company  paid  $1  after  giving  ,  ternational  Hydro  pfd.  was  prob- 

Brokers-Dealers'  Association  has  effect  to  the  four-for-one  split  in  i  ably  the  feature,  gaining  2  points 


Can.  Celanese  Rate 
Indicated  $2  A  Year 

Directors  of  Canadian  Celanese 
Ltd.,  have  declared  a  dividend  of 
.50  cents  a  share  on  the  common 


Fair  Turnover 
In  Unlisteds 

Over  the  counter  market  was 


^  - ...  Q7  CO  .  »  Xl’-ll-  DIOAeiS-L/eaiers  ASSOCIUllOn  IIB.S  ,  .uui -w.ic  oi.m,  m  ,  aiiiy  me  xcamic,  «  ^uniu 

OOOn  rrom  oovernmenf  '  number  originally  set  aside  for  »7.b9  to  O  Bnen  &  Williams.  The  i  j-aned  amendments  to  Ontario  •  the  stock.  The  new  dividend  in-  to  sell  at  71  on  a  fair  Volume. 


-  j  them.  The  offering  brings  the  money  will  cost  a  net  average  in- 

Mexican  Light  &  Power  Com-  j  paid-up  capital  to  $1,200,000  and  terest  of  3.445  per  cent  to  the 


pejiJ  Led.  has  advised  holders  of  ,  provides  the  company  with  the  ne- 
its  first  mortgage  five  per  cent  !  cessary  working  capital  to  conform 
bonds  of  a  special  meeting  called  (  with  governmental  requirements. 


municipality 

The  new  bonds,  wnich  may  be  tus  prior  to  a  sale, 
redeemed  by  anticipation,  are 


for  December  14  to  approve  exten-  '  Application  is  being  made  to  list  June  1.  1949  and  they  ma-  onciation'' 

Sion  of  the  bonds’  maturity  from  I  the  additional  shares  on  the  To-  l^ure  from  1950  to  1969  inclusively, 


February  1.  1950,  to  July  1.  1950.  ronto  Stock  Exchange. 

Similar  notice  has  been  issued  to  - 

holders  of  first  mortgage  five  per  .  ||  ^  I 

cent  bonds  of  the  .subsidiary  Mexi-  dlOCK  LoWS 

1  can  Electric  Light  Company  Ltd. 

Latest  annual  report  of  “Mex-  ^  CAifl  HaillD^rina 
,  light’’,  issued  in  June  1949.  carried  ilampering 

I  announcement  of  a  plan  of  arran-  - 

j  gement  affecting  securities  of  the  Oil,  Mine  Development 

I  parent  company,  and  its  subsidia-  "^♦rannlerl" 

rics  “Mexelectric  ’  and  Pachuca  i  t  II  a  I  •' 

;  Light  and  Power  Company.  I  ellS  Alumni  AsS  n 

I  Delays  encountered  in  fixing  - 

definite  rates  for  company's  ser-  Toronto.  —  Canadian 


the  semi-annual  interest  coupons 
being  payable  on  June  1  and  De¬ 
cember  1  of  each  year.  The  loan 
has  been  incurred  for  waterworks, 
sewers,  pavings,  etc. 

STE  THERESE  WEST 


securiries  legi.slation.  Points  at  dicates  a  rate  of  $2  per  annum.  Beauharnois  L.  H.  &  Power  was 
issue  arc  calls  on  private  resi-  '  c.  W.  Palmer,  executive  vice-  ,  Quiet  around  20  with  the  Beauhar 
deuces  and  delivery  of  a  prospec-  [  president,  recently  stated  that  uois  Power  Corpn.  selling  at  7. 
tus  prior  to  a  sale.  .«ales  volume  for  1949  to  date  was  lu  the  industrial  section,  Loblaw 

At  a  meeting  this  week  the  as-  about  25  per  cent  ahead  of  the  Groceterias  Inc.  was  in  demand  at 
sociation'.s  board  of  governors  were  I'ke  1948  period,  and  reflected  the  Dunlop  Tire  pfd.  was  25  bid, 
asked  to:  increased  manufacturing  facilities  Anglo  Can.  Tel.  Class  A  was  slight 

1.  Request  the  repeal  of  Section  available  from  the  expansion  pro-  ^  )y  easier  at  10%,  Quebec  Smelt 
57  of  the  Ontario  Securities  Act  gram.  For  1948  the  company  re-  ■  'ug  &  Refining  was  active  around 
which  forbids  the  completion  of  the  ported  net  earnings  of  $5,283,809,  '  25-26,  Cuban  Canadian  Sugar  sold 
sale  of  a  security  until  the  pros-  equal  to  $3.61  on  the  new  common.  ;  ®ud  Detroit  International 


pectus  has  been  delivered  to 
client  or  prospective  client. 


At  the  same  time  the  company 
declared  the  regular  quarterly  div- 


Bridge  gained  %  at  18%. 

In  the  real  estate  section,  Aca 


The  miininioaiitv  ^  cst  "  -Th  ^ponsor  an  amendment  easing  idends  of  43%  cents  on  thc‘$1.75 

wJst  in  the  nonntv  T  ^  regulations  Under  which  the  preferred  and  25  cents  on  the  $1 

West,  in  the  county  of  Terrebonne,  ,  prospectus  must  now  be  delivered.  preferred,  all  dividends  being  pay-  '  Apartments  gained  1  point  at  33 


has  sold  a  $17,000  bond  issue.  The 


Apartments  gained  1  point  at  33 


mni  Acc  n  a  nine  jeai  loan  has  Association  spokesmen  describe  of  record  December  9 

nrini  /NSS  n  l  been  awarded  for  a  nrice  of  99  22  j  i  ..  .  ‘  i.’ccciiirjci  ». 

_  :  .  vxcii  lui  a  jjiiic  lu  amendments  as  “necessaiy  m  _ 

ranartinn  offnrta  t,»  *  Robertson  facilitating  the  business  activities  _ 

caoital  for  nil  anH  money  will  cost  a  net  ;  ^f  f^e  whole  Association.’’  ^ 

I .  These  were  described  bv  the  ▼ 


definite  rates  for  company's  ser-  Toronto.  Canadian  efforts  to  Ltd.  The  money  will  cost  a  net 
vices  under  the  Law  of  Electric  !  capital  for  oil  and  average  interest  of  3,164  per  cent 

Industry  of  Mexico  have,  of  neces-  developments  are  being  to  the  corporation, 

sity,  so  far  postponed  issuance  of  strangled  in  a  web  of  American  The  new  bonds,  which  mav  be 


iiic  Hon.  Charles  P.  McTague.  K.C., 

f  '  1  '  r -  "*  I  restrictive  and  fliscriminatiut.  locri.  ^  new  bond.s,  which  may  be  j  Q^tario  Securities  Commis- 

tne  plan.  Setting  of  such  tariffs  !  '■®st®‘®t've  and  discriminative  legis-  redeemed  by  anticipation,  are  '  -s  havine^  “A  i  nrinritv”  in 

for  “Mexiight’’,  largest  company  O’Connor,  dated  October  1,  1949  and  they  ..^evelopmeJt  of  thS  re.sources 

in  its  field,  will  naturally,  create  Toronto  lawyer  and  mature  from  1950  to  1958  inclu-  »  countrv  like 

precedents  for  rate-setting  for  the  tbrmer  senior  solicitor  of  the  On-  sively,  the  .semi-annual  interest  Guest  speaker 
entire  electric  industry  in  Mexico.  Securities  Commission,  de-  coupon.^  being  payable  on  April  1  *  i,.-  MrTaeue  d 

Partial  text  of  the  letter  to  |  here  at  a  luncheon  meeting  and  October  1  of  each  year.  The  “a.s'sociation  is  a 

bondholders  is  as  follows;  International  Alumni  Asso-  loan  has  been  incurred  for  debt  the" obtaining  of 

Terms  of  Agreements  ciation.  redemtpion  and  road  works.  aiipmative  hp  sa 

“On  January  12,  1949  Mexiight  “Not  only  must  we  file  with  the  ,  -  “stand  still” 

entered  into  two  Loan  Agreements  P'®'^®''^!  Security  Exchange  Com-  '  V.4NCOrVER  BOND  ISSl'E  "cautionine- the 


The  meeting  heard  members  and  able  December  31  to  shareholders  i  Transportation  Bldg,  w’as  6% 
^sociation  spokesmen  describe  of  record  December  9.  I  "I'*’  Guardian  Realty  pfd,  was  54 

e  amendments  a.s  “necessaiy  in  '  _  _ _  i  with  the  common  in  demand  at 

cilitating  the  business  activities  _  _  '  *•'’ 

the  whole  Association.’’  '  OiltlinGS  VirtlieS  Among  the  bank,  insurance  and 

These  were  de.scribed  by  the  trust  companies,  Provinciale  Bank 

;>n.  Charles  P.  McTague.  K.C.,  |  ^  *  E  J  was  stronger  at  16%  bid,  Montreal 

rmer  Ontario  Securities  Commis-  IHV©Sl»  ■  UHOS  City  &  District  Svgs.  Bank  was 

mer.  as  having  “A-1  priority’’  in  _  Life  Assurance  sold 

e  “development  of  the  re.sources  1 1  C  A  .iL-.  'i  D  •  i  x  ^  points,  Great  West 

a  country  like  ours”  rOintS  TO  Life  Assurance  was  445  bid  with 

Guest  speaker  at  the  meetine.  Limitation  ot  Risks  For  ,  no  offerings  showm. 


bondholders  is  as  follows; 

Terms  of  Agreements 
“On  January  12,  1949  Mexiight 


redemtpion  and  road  works. 


Guest  speaker  at  the  meeting, 
Mr.  McTague  declared  that  the 
“a.ssociation  is  a  principal  force  in 
the  obtaining  of  risk  capital.’’  The 


U.S.  Authority  Points  to 
Limitation  ot  Risks  For 
Average  Investor 


New  York  --  “In  the  last  ten 


ST.4XDARD  PAVING  EXTRA 

Directors  of  Standard  Paving 


alternative,  he  said,  is  that  Canada  .  years  the  average  American  has  *  Materials  Limited  have  declar 
“stand  still.’’  become  an  investor".  Arthur  Wie-  1  ®d  half-yearly  dividend  of  50  cents 

Cautioning  the  public  to  have  pa-  senberger,  senior  partner  of  Arthur  jper  share,  payable  April  1,  to  rec' 


“  mission  and  comolv  with  their  i  .  l  uic  [.uum- lo  imve  pa-  senoerger,  senior  partner  01  Ariiiur  ;  siiait-,  pa^auie  ii  x,  uu  rec 

e<rr  fv,  XT  ■  '  Federal  Act  but  also^with  the  Acts  $3,550,000  3%  tience  with  the  development  of  the  Wiesenberger  &  Co.,  members  of  ,  ord  March  1. 

(1)  An  agr^ment  with  Nacional  I  ^  3%  per  cent  1  to  25-year  Broker-Dealers’  A.ssociation.  Mr.  the  New  York  Stock  Exchange,  I  At  the  same  time  they  annoum 

FiMnciera,  S.A.  and  Comision  j  -  serial  bonds  of  the  City  of  Van-  McTague  stated  that  he  himself  states  in  announcing  his  firm’s  *  c®d  extra  of  50  cents,  payable 


Federal  de  Eleotricidad,  agencies 
of  the  Mexican  Government,  which 


said. 

“The  delay  and  expense  is  pro- 


thereby  agreed  to  lend  to  Mexiight  j  *’‘‘»tive.  After  meeting  all  of  our  successful  bidding  group 

iir>  emnnoono  i*,  !  own  requirements  we  find  our-  _ , _ •  •  .  „  *  ^ 


couver,  B.C.,  have  been  awarded  had  not  expected  “its  operation  new  campaign  in  behalf  of  the  in 
on  a  bid  of  99.539  per  cent.  would  produce  miracles  overnight,  vestment  companv  movement 


up  to  $10,000,000  in  United  States 
currency  (or  the  equivalent  in 


would  produce  miracles  overnight,  vestment  company  movement. 
“I  expected  misunderstanding  ■  High-light  of  the  campaign  is  the 


selves  confined  to  the  boundaries’ !  ^  Securities  firm’s  ad  on  pages  4  and  5  of 

i-.  _  .....  Dominion  Securities  Corporation  i  Commission  and  the  Association,  the  November  14th  I.ife  iniit  Nov- 


other  currencies)  to  be  advanced  ;  °  ®  ^  ^  *  Company,  the  !  but  felt  that  with  goodwill,  under 


X  X.,  ^  X  .  t  monA$r  iinlAce  wzi  «.  uul  tc-iL  ulittL  Witii  KUUUWIII,  unuer-  filiucr  acai 

to  them  for  that  purpose  by  Inter-  p  •  *  ^  ..  Bank  of  Montreal  and  the  Royal  standing,  patience  and  an  apprccia- |  bv  state  and  bv  citv  -sellin 

national  Bank  for  Remnatniption  ■  t-'Ommissions  of  the  nine  other  ^  t  i  x*  *  *  *  x  ‘  » 

national  udJiK  lor  xveconsiruciion  p  ao  tion  of  human  weaknesses,  a  satis-  vestment  companv  shares. 

and  Development.  -The  aggregate  ;  provinces  and  the  48  other  bids  were  99.372  per  cent,  ’  factory  relationship  could  be  work-  of  its  kind  in  financial  hij 

amount  advanced  to  Mexiight  un-  i  ..t,,,'.  u  •»  j  '  99-2!>  per  cent  and  99.264  per  cent.  '  ed  out.”  the  ad  features  the  Wicsenb 

der  this  agreement  to  November  There  must  be  reciprocity  and  |  _  _ ,  _  _  ^  __  firm’s  now  booklet  “the  Mi 

w,  1948  is  .pproxim.ttiy  CITY  OF  GRAXD'MEitr.  Change  in  Trading  Rnies  ‘  w.v'to  i„v.si-. 

(2)  An  agreement  with  Nacional  border,”  he  noted.!  The  City  of  Grand  Mere  has  sold  MuiliciDals  ^  Tlie  average  person  .Mr. 

Fiianciera.  S  A  wWch  thbrebv  I  Until  then  “there  is  danger  that  ;  ^  $540,000  serial  20  -  year  loan,  :  ^I^ICipaiS  senberger  continued,  “partici 

agreed  to  lend  to  Mexiight  ud  to  I  niillions  of  tons  of  strategic  metals  comprising  $157,000  at  2%  per  ,  Ottawa  _  United  States  hold-  '  moderate  funds  or 

to  Mexiignt  up  to  mininna  of  hflrrpin  of  nil  will  !  ®ent  1950-56  and  $383,000  at  three  ,  t^nueu  s»iaies  noid  it^owledge  of  investment 

10.000,000  pesos  Mexican  currency.  I  oer  rent  1957-69.  at  «  nrice  nf  9«  -  '  Canadian  municipal  securi-  i  „  rf^rinite 


to  them  for  that  purpose  by  Inter 


amount  advanced  to  Mexiight  un¬ 
der  this  agreement  to  November 
1st,  1949  is  approximately  $4,110,- 
000. 


CITY  OF  GRAND'MERE 

The  City  of  Grand'Mere  has  sold 


Change  in  Trading  Rules 
Canadian  Municipals 


new  campaign  in  behalf  of  the  in-  j  January  3,  to  shareholders  of  rec- 
vestment  company  movement.  !  ord  December  9. 

High-light  of  the  campaign  is  the  j  - - - — 

firm’s  ad  on  pages  4  and  5  of  FINANCING  IS  MOOTED 
the  November  14th  Life  (out  Nov-  |  It  is  reported  that  Anglo-Can- 
ember  llth),  listing  .572  dealers—  j  adian  Oil  Company  Ltd,  will  soon 
by  state  and  by  city —selling  in-  be  in  the  market  for  additional 
vestment  company  shares.  First  i  financing.  While  there  has  been 
of  its  kind  in  financial  history,  j  no  official  announcement,  It  is 
the  ad  features  the  Wiesenberger  |  understood  that  plana  are  now 
firm’s  now  booklet  -  "the  Modern  i  being  formulated  for  an  offering 
Way  To  Invest  iof  Anglo-Canadian  debentures. 

“Tile  average  person”,  Mr.  W’ie-  |  "  i 


TS'lJS'oiS  !  “a  mniM,  ol  barrel,  sroir^l  j  5383.000  ,l  three  i  .  Knowledge  of  l„ve,tment  tool,. 

^.000,000  pesos  Mexican  currency .  ,  unearthed  The  develon  !  P®®  ®®nt  1957-69,  at  a  price  of  98,-  :  f  ®  ^anaaian  municipal  securi-  .  „iques.  should  have  a  definite  plan. 

’The  agreement  provided  that,  if  "®''®*^  '’®  unearthed.  The  develop-  |  syndicate  comDo.sed  of  !  U®®  s®*"®  trading  rules  ;  simpler  the  better  That  is  whv 

Mexlitrht  obtained  setHemenT  of  “lent  of  our  resources  IS  of  conti-  !  ^  synaicaie  compo.sea  ot  ^  .  them  hv  the  Foreio-n  !  ^  •  impier  me  oetier.  mat  is  wn,\ 

M  xiignt  Obtained  settlement  of  I  ^  .  e-lobal  concern  ”  Gairdner  &  Company.  Ltd.,  and  i  lor  them  by  the  Foreign  people  interested  in  saving-as-they- 

certain  accounts  receivable  from  "®uvai,  even  giooai,  concern.  i  \r/.Tao-crQFt  HQnr,orrxFH  Tiivi.-c  ji  .Exchange  Control  Board.  ;  inY-ect  nnH  inveotincr  o.,  thoT- oaTo 

the  Department  of  the  Federal  Mr.  O'Connor  praised  securities  Hannaford,  Birks  &i  -rn,.  which  nrevininslv  ha<i  ' '"'®®tins:-as-thej,-save 

?:  the  sederal  ,  =  ,  x.  .  Ontario  tnrfav  aa  ho  '  Gordon  Ltd.  Net  cost  of  the  money  '  ,  i he  board,  which  previously  had  ^^,11  f,nd  it  an  ideal  plan  to  com- 

District,  the  obligation  of  National  ^  advanced  in  Canada  computed  at  3.1928  per  cent.  The  P>8ce<I  the  municipal  .securities  in  bine  savings  accounts,  government 

inanciera,  S.A.  to  make  advances  superior  to  the  American  '■  *o8u  ha.s  been  incurred  for  various  ^*’®  corporation  clas.s,  now  ha.s  !  bonds,  life  insurance  and  invest- 

under  the  loan  agreement  would  be  .shifted  them  into  the  "govern- j  ment  companv -shares. 

reduced  by  the  amount  of  the  set-  ®vaie  oiue  sxj  laws.  _  ment  ”  class.  ,  j  ‘  *  , 

tlement.  Such  settlement  has  since  “Our  Commission,”  he  said,  “has  .  TROIS-RIVIERES  !  That  means  that  foreign  holders  *  lem's'^is  ThTOUEh"or2anization^'^Or 

been  concluded  and  as  a  result  the  b«eu  pven  -very  broad  powers  of  .  Trois-Rivieres  has  Canadian  municipal  securities  Lam/ation  created  the  mutual  life 

maximum  amount  available  to  mvestigation”,  which  are  being  _3^^®c>ty  of  Trois  Rivieres  has  ^  ^ 


.senberger  continued,  “particularly 
one  with  moderate  funds  or  little 
knowledge  of  iiu'estment  tech¬ 
niques.  should  have  a  definite  plan. 


Mexiight  under  this  loan  agree¬ 
ment  has  been  reduced  to  approxi- 


exercised  daily  over  a  self-regulat¬ 
ed  and  self-disciplined  industry  in 


i  mately  4,000,000  pesos.  No  amount  which  the  new  Broker  -  Dealers’ 
!  was  owing  under  this  agreement  Association  is  emerging  very  suc- 
!  on  November  1st,  1949.  cessfully  from  the  “growing  pains” 

"Under  the  terms  of  the  said  st*>8e. 

loan  agreements  the  principal  - ; 

moneys  advanced  to  Mexiight  RELIANCE  GRAIN 

thereunder  are  repayable  on  De-  Directors  of  Reliance  Grain 
cember  31,  1949.  Mexiight  has  ap-  Company  Limited  have  declared  a 


-  class.  j  ‘•'j'be  modern  wav  to  solve  prob- 

TROIS-RIVIERES  |  That  means  that  foreign  holders  j  ig^s  is  through  organization.  Or- 

The  City  of  Trois-Riv’ieres  has  Canadian  municipal  securities  j  ganization  created  the  mutual  life 
sold  $134,000  of  serial  fifteen  years  ■  e®*’  trade  them  for  other  munici-  j  insurance  company  and  solwtd  tlic 
and  one  half  bonds  comprising  P®'*  ef  provincial  or  Dominion  j  problem  of  protection.  Organiza- 
$30,000  at  3  per  cent  1950-59  and  securities,  but  not  for  corporation  |  tion  created  the  mutual  savings’ 
$104,000  at  3!x  per  cent  1960-64  i  stock.  Previously,  the  securities  j  bank,  and  .solved  the  problem  of 
for  a  price  of  99.60,  to  Casgrain  &  !  could  only  be  exchanged  for  other  j  safety  for  sav’ers.  Organization. 
Company  Ltd.  This  represents  a  j  nfu*i*cipal  or  corporation  stock.  j  created  the  pool  of  war  savings’ 
net  cost  of  3.263  per  cent  for  the  Under  Exchange  Board  regula-  bonds,  and  solved  the  problem  of 
money  borrowed.  |  tions,  designed  to  control  the  financing  and  winning  the  war. 

The  new  bonds,  w’hich  may  be  |  movement  of  U.S.  dollars  in  Can-  “Just  so,  organization  has  cre- 
redeemed  by  anticipation,  are  dat-  ada,  there  can  be  no  trading  by  ;  ated  the  modern  investment  com- 


S  to  the  rMpe^iveTndera  for  they  mature  j  foreign  holders  between  govern- 

StensL  VSe  Um^  A  similar  amount  to  1964  inclusively.  |  ment”  and  “corporation”  stock. 

w»a  TYniH  on  .Tsnnarv  20  this  venr.  the  scmi-annual  interest  coupons  I  Traders  must  stick  to  either  one 


Dividend  Index  Shews  ^ 
Narrow  November  Gain 

A  slight  fractional  increase  is 
noted  in  the  latest  Index  of  Divi¬ 
dend  Payments,  compiled  by  Nes¬ 
bitt,  Thomson  &  Company  Ltd. 
Figure  for  November  is  215.4, 
compared  with  215.2  in  October. 

Since  January  1947  the  Index 
has  shown  almost  consistent 
month  to  month  gains  up  to 
March  this  year,  when  it  stood  at 
217.5,  high  to  date.  From  that  fi¬ 
gure  it  worked  dowm  to  212.7  in 
August,  turning  upward  again  the 
following  month. 

’The  Index  provides  a  yardstick 
showing  general  trend  of  dividend 
payments  of  industrial,  commer¬ 
cial,  utility  and  banking  com¬ 
panies.  It  does  not  include  any 
gold  mining  companies  in  its 
compilation.  Base  is  1935-39 
equals  100. 

Commonwealth  Internat'l 
Increase  Qne.  Holdings 

In  a  letter  accompanying  cur¬ 
rent  dividend  cheques,  sharehol¬ 
ders  of  Comomnwealth  Interna¬ 
tional  Corporation  Ltd.,  are  in¬ 
formed  that  Quebec  holdings  of 
the  company  have  been  substan¬ 
tially  increased  during  the  third 
quarter  of  1949.  Among  new  or 
increased  additions  to  the  com¬ 
pany’s  portfolio  are  Abitibi  Power  j 
and  Paper,  Consolidated  Paper,  j 
Dominion  Bridge,  Canadian  Ceia-  j 
nese,  Imperial  Tobacco,  Aluini-  | 
num  Limited,  Dominion  Oilcloth, 
International  Paper  and  Price 
Brothers. 

The  company  also  reports  it  has  j 
substantially  increased  its  hold¬ 
ings  of  western  oils  and  Consoli-  I 
dated  Mining  and  Smelting,  in  i 
addition  to  investments  in  eastern 
mining  and  public  utilities.  Out¬ 
standing  shares  on  September  30  ; 
totalled  1,557,497  and  since  the  | 
end  of  the  quarter  assets  have 
been  further  increased  and  now  • 
exceed  $6,000,000.  j 

-  I 

A  portable  electric  stapler  made  ' 
by  a  New  York  company  staples 
correspondence  or  business  fui’iiis  | 
automatically.  I 


...  .  ......  T. .......  on  Fki.  .....  me  semi-annuai  inieresi.  coupon.^  iiauers  musi  slick  lo  eiiner  on 

!  ment  of  the  said  principal  moneys  was  paid  on  January  20  this  year.  ,  .avable  on  Mav  1  and  No-  i  channel  or  the  other 

to  January  20,  1950  and  to  any  In  1948,  the  company  paid  a  total  i  ®®'"^  *“‘®  ^  .A.  °  i  I  i  .  i  .  t. 

later  date  (but  in  any  event  nit  of  $25.75,  consisting  of  an  initial  |  ^®"’ber  1  of  each  year.  The  loan  |  Municipal  stqck  previously  ha 
later  than  July  1,  1950)  to  which  payment  of  75  cents  per  share  on  been  incurred  for  waterworks  been  placed  in  the  “corporation 

the  maturity  of  the  5  per  cent  first  June  15  and  a  special  dividend  of  sowers.  category  because  prices  had  tend- 

tne  maiuniy  or  tne  o  per  cent  iirsc  p  December  31  -  ed  to  fluctuate  more  than  did  thos 

mortgage  bonds  of  Mexiight  and  $25.00  per  share  on  December  31.  SOUND  !  .f  th.  .i,c. 


ovement  of  U.b.  dollars  in  Can-  |  “Just  so,  organization  has  cre- 
la,  there  can  be  no  trading  by  j  ated  the  modern  investment  com- 
reign  holders  between  “govern-  j  pany  in  order  that  average  in- 
ent”  and  “corporation”  stock,  j  vestors  may  limit  their  risks  and 
•aders  must  stick  to  either  one  '■  educate  their  guesses, 
annel  or  the  other.  “How?  In  a  number  of  way.s. 

Municipal  stqck  previously  had  By  protecting  the  capital  of  their 
en  placed  in  the  “corporation”  |  investments.  By  earning  steady 
tegorv  because  prices  had  tend-  i  income  from  them.  By  earning 


bondholders  to  make  an  announce-  I  tect  the  first  mortgage  bondhold- 


ed  to  fluctuate  more  than  did  those  !  capital  gains  as  a  by-product  of 
of  the  “government”  class.  !  security  and  income.  This  is  not 

Now  that  manv  Canadian  muni-  I  a  hope.  It  is  the  record.” 


Can.  Gen.  Electric 
Paying  An  Extra  $4 

Directors  of  Canadian  General 
Electric  Company  Ltd.,  have  de¬ 
clared  an  extra  dividend  of  $4  per 
share  on  the  common  stock,  along 
with  the  usual  quarterly  payment 
of  $2,  both  payable  January  2,  to 
shareholders  of  record  December 
15. 

j  Present  rate  of  $8  per  annum 
!  was  established  with  the  quarterly 
1  payment  of  $2  in  April,  1940. 

;  This  is  the  first  extra  dividend 
on  the  common  stock  since  1931, 

:  when  an  extra  ot  $1  was  paid.  For 
!  the  1948  year  the  company  report- 
1  ed  net  profit  of  $5,300,079.  equal 
j  to  $27.49  a  share,  against  $3,144,- 
.  382  or  $16.04  a  share  for  1947. 

Market  Lag  Reflected 
In  Higher  Stock  Yield 

Gain  is  noted  in  average  yield  on 
112  dividend-paying  stocks  on  the 
Toronto  Stock  Exchange,  as  com¬ 
piled  by  Moss,  Lawson  &  Company 
on  prices  of  November  14  at  5.89 
per  cent,  yield  up  .07  from  preced¬ 
ing  week.  Comparative  figures 
for  la.st  month  and  one  year  ago 
were  5.92  and  5.70  per  cent  re¬ 
spectively. 

Yield  on  mining  stocks  rose 
sharply  to  5.75  per  cent  for  a  .25 
gain.  One  month  ago  the  mines 
yielded  5.79  a  year  ago  6.10. 

Common  stocks  showed  mode¬ 
rate  gain  of  .03  at  6.18  per  cent  ; 
compared  with  6.09  last  month  and 
5.76  one  year  ago.  Preferred  and 
“A”  group  lost  .06  in  yield  at  6.08. 
The  respective  figures  for  one 
month  ago  and  last  year  were  6.41 
and  5.69. 

Bank  stocks  gained  the  mini¬ 
mum  fraction  of  .01  at  3  74  per  ^ 
cent.  Curent  yield  compares  with  | 
3.78  one  mouth  ago  and  3.99  last  | 
year.  I 


I..O.  Lgage  oonus  oL  mexi.guL  ana  - - -  -  ,  SOUND  .  of  the  “government”  class.  !  .security  and  income.  This  is  not 

P»mon,»  .P,  .w,.ct»v,,j  ip  , »!.««,  P„v,a,8 

nn  TKof  'ior..viia'V.f  ...ill  ka  •  o  Foanentive  first  mortjraee  i  been  sold  by  tender  to  Wood,  Gun-  \^ra.s  thought  feasible  and  appro-  W’lth  adequate  lighting  sources 

..The  i  zi,  ST.Tr.i.* «  ■;  S  r'" 

bondhelaer,  to  ».k.  „  ^noupc  Uct  the  first  mortgage  bondhold-  _ t'v.eo  good  aod  b.d  ',s,l»l,t>. 
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tween  good  and  bad  visibility. 


I  proximately  2.94  per  cent.  The  de- 


of  the  loans.  !  tain  the  full  extension  requested  i  ^;„tu;;3  ^"re  Jated  Decem^r  1,  i  **‘^‘"*  DECLARES  EXTRA 

“Accordingly  the  first  mortgage  j  or  otherwise,  either  of  the  said  !  mature  ser<kllv  on  De-  I  Ualgary  —  Sicks  Breweries  Ltd. 

bondholders  of  both  Companies  are  1  loans  should  mature  prior  to  July  I  “  ’  iqKq.iqfiq  No  nublic  of- I ®  special  dividend  of 

asked  to  pass  extraordinary  resolu-  |  1,  1930  and  not  he  paid.  i  -  .  ,’  ..  debentures  will  be  ®®nts,  along  with  usual  quart- 

tions  extending  the  maturity  of  ,  “Every  effort  is  being  made  to  |  ,  °  ^  =  |  erly  dividend  of  25  cents,  both  pay- 


asked  to  pass  extraordinary  resolu-  '  1,  1930  and  not  he  paid. 

tions  extending  the  maturity  of  |  “Every  effort  is  being  made  ti 

their  bonds  to  July  1,  1950,  but  1  secure  the  establishment  of  defi 


proxi.Tiateiy  z.aii  per  cent,  me  ae- i  SICKS’  DECLARES  EXTRA 
beiitures  are  dated  December  1,  _  g^eweries  Ltd.  i 

1949  and  mature  ser^lly  on  De-  ^^^^^  a  special  dividend  of 
cember  1  1950-1969.  No  public  of- I  along  with  usual  quart-; 


made  as  they  have  been  sold  pri- 


able  Dec.  31,  to  shareholders  of 


iiicir  Bonus  to  juiy  i,  i»ou,  dul  acouic  luc  -  vatelv  The  proceeds  of  this  issue  ,  ’  ... 

with  the  proviso  that  if  on  or  nitive  rates  at  an  early  date  and  tow'ards  the  cost  of  ‘  30.  Sicks  paid  a  simi- 

after  February  1,  1950,  any  prin-  j  the  plan  of  arrangement  will  be  .  j.^,  schools  waterworks  and  |  special  dividend  December  last 
cipal  moneys  advanced  to  Mex-  I  issued  as  soon  as  possible  there-  services  '  '  U'**®  »*nount  for  quarterly  divi- 

light  under  the  terms  of  either  of  '  after,  with  a  view  to  Its  becoming  |  ®  ’  dend  was  paid  in  preceding  quart- 

the  lean  agreements  above  men-  I  effective  prior  to  the  extended  ma-  j  f,*.  vitui  I ISKEARD  ®*'®- 

tioned  shall  be  or  become  due  and  j  turity  of  the  first  mortgage  |  announced  that  Wood,  Gun-  ‘  - - 

payable  and  Mexiight  shall  make  |  bonds.  ^  ^  Company  Ltd.  and  the  Royal  ^'ESBITT  THO.MSON  INDEX  OF 

■  ■'  -  - -  Bank  of  Canada  have  purchased  by  j  DIVIDEND  PAVMENTS 

MARKET  AVERAGES  AND  VOLUME  ,  tender  a  new  issue  of  $140,000  ;  The  Index  of  Diridend  Payments 


i  MONTREAL  STOCK  EXCHANGE 


Nov.  8  . 

Nov.  »  . 

Nov.  10  . 

Nov.  11  . , . . . 

Nov.  12  . . 

Nov.  U  . 

Nov.  15  . 

ChanRF  for  Week 

1949  HiKh  . 

1949  Low  . 


I  housing  services.  '  amount  for  quarterly  divi- 

'Oming  I  °  _  dend  was  paid  in  preceding  quart- 

TtB-T^e  i  TOWN  OF  NEW  I.ISKEARD  ®*'®- 

'  It  is  announced  that  Wood,  Gun-  _ _ 

dy  &  Company  Ltd.  and  the  Royal  ®ITT  TH05IS0N  INDEX  OF 

Bank  of  Canada  have  purchased  by  j  DIVIDEND  PAVMENTS 
tender  a  new  issue  of  $140,000  ^  The  Index  of  Diridend  Payments 

_  '  Town  of  New  Liskeard  3%  per  which  is  compiled  by  Nesbitt. 

cent  serial  debenture.S,  due  1950-  |  Thomson  &  Company,  Limited  rose 
1964  at  99.69,  which  is  a  cost  basis  i  slightly  to  215.4  in  November  as 
Volam*  Town  of  approximately  3.55  i  compared  with  215.2  in  October. 

film’fiU  per  cent.  •  Ihe  Nesbitt,  Thomson  Index  of 

;)(i2.'!i99  The  ptoceeds  of  these  debentures  |  Dividend  Payments  does  not  con- 
win  be  used  principally  toward  the  tain  any  gold  mining  companies.  It 
4,17, rwij  I  cost  of  waterworks,  and  additional  ,  is  designed  to  measure  the  general 
..V.’’*’..  i  sewers.  The  fir.st  seven  maturities  ■  trend  of  dividend  payments  of  in- 


2t:i,f.!t4 

;i(m,fii4  per  cent. 


TORONTO  STOCK  EXCHANGE 

]nd,  Golfi 

Nov.  8  290,90  110.71 

Nov.  9  200.19  lll.i’ifl 

Nov.  10  199.09  107.’25 

Nov.  II  . 

Nov.  12  . I  ... 

Nov.  14  19!l.:i.'i  104.81 

Nov.  15  .  100.18 

I'.iiiinkt'  for  Week  ..  --1.5.1  —  4..5.1 

1949  IIlKh  .  200.911  1i;i.78 

1948  Low  .  157.28  87.9« 

NEW  YORK  STOCK  EXCHANGE  (Uow-Joneii) 


of  this  issue  have  been  sold,  and  it 
i,s  understood  that  the  1957-1961 
are  being  offered  to  yield  3.55  per 
cent. 

ROSE51ERE  PARISH 


dustrial,  commercial,  utility  and 
banking  companies.  The  average 
of  1935-39  equals  100. 

1949  1918  1917 

January  215.9  192.9  155.2 

February  215.7  193.4  155.5 


INDUSTRIALS 

RAILS 

R  . 

9  . 

192.4.1 

190.06 

190.60 

49.22 

48.50 

48.65 

\'ov. 

to  . 

191.07 

189.65 

190.4.1 

48.55 

48.1.') 

48.30 

1!  . 

12  . 

190.M 

190.09 

19n.4A 

48.39 

48.20 

48.23 

14  . 

191.08 

138.71 

189.27 

48.13 

47.63 

47.67 

Nov. 

188.25 

186.98 

187.98 

47.85 

47.25 

47.47 

CharsKe  for  Week  .. 

—2.62 

—1.18 

1949  Hljsh  . 

192.96 

54.29 

1949  Low  . 

161.60 

41.03 

The  Parish  of  Ilosemere,  in  the  March 
8’27  omi  d  'rerielxmiie.  has  sold  an  April 

....’  ..  !  $18,200  serial  fifteen  year  bond  May 

.  i  issue.  Tile  3'"  per  cent  19.50-64  June 

loan  ha.s  been  awarded  for  a  price  i  July 
of  98.53  to  Ren6  T.  Leclerc  Inc.  August  . 
The  net  cost  of  the  money  bor-  i  September 
18,65  i  rowed  is  computed  at  3.67%  per  !  October 

1  cent.  I  November 

18,21  I  The  bonds,  which  may  be  re-  December 

,  deemed  by  anticipation,  are  dated  - 

November  1.  1949  and  the  mature  000  at  3*^ 
—  from  1950  to  1961  inclusively.  been  award 


UTILITIES 

Hick 

Law* 

CUm 

T«t.VaI.T,andan  S.E. 

.  loo.e 

3'J.49 

59.11J 

39.19 

199  9 

'Vov.  19  . 

59.25 

58.99 

59.12 

....  1,179.090 

99.3 

Nov.  11  . 

19V.2 

>vV.  IJ  . 

59.22 

59.12 

59.15 

59.20 

33. 9I 

38.97 

_  1.250,990 

109. (i 

Si)V.  15  . 

59  U.1 

38.74 

38.93 

101.0 

('.huiiAr  tor  Week 

— 

‘-0.T 

1919  HiiUi  . 

1’22.8 

1949  Low  - 

33.36 

•  ••4 

ms*.-- 

994 

.ST.  MAI  RU'E-DE-BOIS- 
FILION  SCHOOL 

The  School  Commission  of  St. 
Maurice  -  de  -  Bois  -  Filion,  in  the 
county  of  Terrebonne,  has  sold  a 
$100,000  serial  twenty-year  bond 
issue.  Tile  loan  comprising  $61,- 


000  at  3%  per  cent  19.56-69  has 
been  awarded  for  a  price  of  98.33  to 
Ren6  T.  Leclerc  Inc.  The  money 
will  co.st  a  net  everage  interest  of 
3.606  per  cent  to  the  school  cor¬ 
poration. 

The  bonis,  which  may  be  re¬ 
deemed  by  anticipation,  are  dated 
Noveiid.ci  1,  1949,  and  they  ina- 
liire  lioiii  19.50  to  1969  iiiclusive- 


Ten  Daily  Newspapers 

in  One  Group 


The  “Thomson  Group’’  of  dally  newspapers 
includes: 

Established 

The  Evening  Reporter,  Galt . 1846 

The  Guelph  Daily  Mercury . 1854 

Wellancl-Port  Colborne  Tribune . 1863 

The  Chatbam  Daily  News . 1865 

The  Daily  Sentinel-Review,  Woodstock.  1886 

Sarnia  Canadian  Observer . 1917 

The  .\ortIiern  Daily  News,  Kirkland  Lake  1022 

The  Timmins  Daily  Press . 1934 

The  Quebec  Chronicle-Telegraph . 1764 

Moose-Jaw  Timcs-Herald . .  1889 

We  offer  as  principals  — 

The  Thomson  Company  Limited 
First  Mortgage  Sinking  Fund  4%  Bonds 
Denominations:  $500  and  $1,000 
Price:  100  and  interest,  to  yield  4% 

Earnings  in  the  jiast  ten  and  one-half  years,  after 
dc|)reciation,  have  averaged  3.74  times  maximum 
interest  charges  on  these  bonds  and  earnings  have 
steadily  increased  during  this  period. 

Circular  gladly  furnished  upon  request. 

The  Wood  Gundy  Corporation, 

■'  '  '  Limited  ' 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 

New  York  Halifax  London,  Eng. 


000  at  3  per  cent  1950-55  and  $39,-  j  ly. 
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1949  Bad  Year 
Forest  Losses 
Survey  Shows 


The  British  Case  at  O^E.E.C, 

Br  JOHN  KINGSLEY.  For  V.K.  Information  Office 


Geiger  Variety 
Aid  To  Uranium 


Few  great  ideas  have  ever  Been  ■  United  Kingdom,  last  July,  when  !  Ore  Searchers 

brought  to  reality  by  idealism  and  the  countries  were  asked  to  re-  j  _ 

inspiration  alone.  They  almost  all  port  their  progress  in  this  field 
need  the  practical  touch  of  every-  :  by  October  1st. 


iCain  of  Nearly 
20  PoC.  Last  Year 
Sales  Financing 

Total  Retail  Financing 
Reported  at  $208,166,* 
000,  Up  from  $174,190,- 

Acres  Destroyed  i  Oevelooment  ;  its  kind  in  the  world.  j  000 

According  to  an  unofficial  sur-  I  common  sense  and  down  to  earth  explore^  hWeir*smaner"combina-  ^  series  of  Geiger  counters  have  I  ft.  from  abutment  to  abutment  and  j  Total  financing  of  retail  in- 
vey  made  by  the  Canadian  For-  experience  involved  in  the  practi-  !  tions  like  Benelux  or  the  proposed  ;  been  developed  by  the  National  *  will  weigh  approximately  380,000  ;  stalment  sales  in  Canada  by  ac- 
estry  Association,  a  total  of  1,500,-  cal  effort,  they  will  not  get  very  j  French-Italian  and  Scandinavian  Research  Council  .since  1943  for  use  *  ~ 

000  acres  of  Canadian  forests  was  far.  customs  unions  could  be  the  first  watine  uranium  ore  In  all 

destroyed  by  fire  this  year,  creat-  American  dollar  aid  has  given  step  toward  a  single  European.  ,  ^  , 

ing  a  potential  wood  and  labor  loss  j  the  nations  of  western  Europe  a  economic  union.  And  on  this,  the  j  twenty  different  models  were 

of  $50,000,000.  Figures  were  re-  chance  to  reconsider  their  eco- '  British  attitude  is  to  "be  ready  to  ,  -  -  .  c.iurc.y 

leased  by  Norton  J.  Anderson,  vice  nomic  policies  without  meanwhile  i  help  them  all  we  can"  although  I  1  tates  foundation  work.  As  paint-  consumers’  goods 

president  and  general  manager  of  lowering  their  standard  of  living  :  Britain  explicity  cannot,  at  the  suitable  for  geologists  use.  ,  will  not  be  necessary,  main-  |  Balances  outstanding  at  the  end 

_ _  . _ 1  , _ _ : _ .  .  Desie.-na  fnr  thpep  nsvp  been  re-  i  , _ _  _ *  ai.  me  mu 


C.F.A.  Figures  Indicate 

Potential  Loss  of  $50  day  life  as  well.  So  it  is  with  con-  ;  Thirdly,  Sir  Stafford  Cripps  met 

Million  With  3  Million  economically  united  ,  Mr.  Hoffman  more  than  half  way 

Europe.  The  ideal  must  certainly  i  on  the  ideal  of  European  integra- 

!  be  used  to  inspire  and  drive  men  j  tion.  Mr.  Hoffman  declared  that 

forward.  But  without  realistic  I  since  no  patch  should  be  left  un- 


Big  Aluminum  Bridge 
Nearing  Completion 

Erection  of  the  much  discussed 
all-aluminum  highway  bridge  at 
Arvida,  Quebec,  is  now  approach- 

-  I  ing  completion.  Fabricated  and 

Nat.  Research  Council  erected  by  Dominion  Bridge  Co. 
Makes  Designs  Avail-  I  the  bridge  is  built  entirely  of 

,  I  ,  ^  .  I  dural  type  aluminum  alloys  and  is 

able  tor  Comnfiercial  l  believed  to  be  the  first  structure  of  ] 
Development  j  in  the  world.  j 

It  has  an  overall  length  of  504 


lbs.  against  a  weight  of  875,000  ceptance  and  sales  finance  com-  I 

lbs.  for  a  similar  structure  of  steel.  ,  . 

iu.  o.  ,,wuvmm  u  o,  ,,.  ^as  almost  one-fifth 

This  reduction  in  weight  makes  ■ 

for  substantial  savings  in  handling  ^j,g 

increase 


and  freight  charges;  it  also  facili- 


j  being  entirely  due  to  a  rise  in  the 


the  association.  to  the  level  of  their  true  earnings.  ■  present,  enter  any  such  unions  ^^esigns  for  these  have  been  re^ 

There  were  6,390  forest  fire  out-  At  the  same  time,  American  j  herself  owing  to  her  sterling  area  j  'eased  for  commercial  development 


breaks,  the  survey  showed,  as  leadership,  inspired  by  the  ex- 
compared  with  5,369  for  the  whole  |  perience  of  the  United  States’  own 
of  last  year.  During  1948  more  expanding  economy,  has  presented 
than  3,000,000  acres  were  destroy-  western  Europe  with  an  ideal  by 
ed.  The  10-year  average  annual  which  it  could  yet  raise  those  hard 
loss  is  about  2,000,000  acres.  '  pressed  living  standards. 


commitments. 


and  counters  patterned  on  three 
j  of  the  models  have  been  sold  in 
i  quantity  by  Electronics  Associates 
These  commitments  incidentally  ■  in  Toronto.  Some  of  the  earliei* 
make  Britain  far  more  valuable  to  ,  .models  were  sent  by  the  National 
her  European  partners  than  she  Re.search  Council  to  South  Africa, 


tenance  for  this  type  of  bridge  will  I  the  year  showed  an  almost 


Excent  for  the  number  of  fires  That  ideal  is  economic  unity,  i  otherwise  might  be.  Britain’s  giv-  England.  New  Zealand  and  Aus- 
in  tha?  ^  on  October  31st.  ,  1"^  o/  drawing  rights  _  the  ;  t^alin 


be  practically  negligible. 

The  bridge  consists  of  a  single 
290’  arch  span  with  approaches, 
the  main  arch  section  being  com¬ 
posed  of  two  aluminum  web  plates, 
four  angles  and  two  cover  plates 
forming  a  closed  box  section  54" 


parallel  rise. 

Reports  received  by  the  Domi-  j 
nion  Bureau  of  Statistics  from  94  ' 
companies  engaged  in  the  pur-  j 
chase  or  discounting  of  notes  re-  i 
ceivable  arising  from  retail  in-  j 
stalment  sales  show  total  retail 


X  32".  Specified  live  load  is  two  .  financing  of  $208,166,000  in  1948. 

Columbia  figures  were  not  avail-  I  -Mrr  HoTfn;an"the‘  Ma'r^hall  Tid  ^  country  --  under  j  t^ble  j  f^ent"  I  ti^fLfrT  re' 

and  final  official  figures  for  other  !  scheme  makes  these,  for  instance,  ■  ’’’ development  were  overcome  bv  |  Balances  outstanding  at  the  end  1 

prov«e«  tPe  .<  CP,  .U,’-  j  “  ^  if  ! »'  ' 


the  j'ear,  the  acreage  and  mone 
tary  loss  will  be  revised  upward, 
Mr.  Anderson  said. 


ling  area  as  well  as  in  Britain 
herself.  Last  year  £62  million 


tive  restrictions  on  the  movement 
of  goods,  monetar.v  barriers  to  the  , 

flow  of  payments,  and  eventually  of  sterlmg  dra.ving  righ  s 

Alberta  and  Saskatchewan  had  permanently  swept  T®''®  '’y  European  countries 

.  - -  1 -  „t — ._  ..  i  But  the  United  Kingdom  must 

‘  ^  foot  the  bill  wherever  their  draw- 

^  .  ing  rights  are  initially  spent. 

The  first  European  to  reply  to 

Mr.  Hoffman  was  Sir  Stafford 


the  heaviest  losses  shown  in  the 
preliminary  survey.  Alberta  lost 
613,000  acres,  with  monetary  loss 
placed  at  .$29,610,000.  Total  fires 
were  not  shown  for  Alberta.  Sas-  , 


holes  for  radioactive  materials. 
This  is  known  as  a  “diamond  drill 
hole  Geiger-Muellcr  counter’’,  and 
is  especially  useful  where  diamond 
drilling  goes  through  strata  in 
which  the  core  easily  crumbles  and 
is  lo.st.  One  of  the  problems  con- 
To  return,  however,  to  the  ques-  ,  such  an  instrument 


Bridge  Company,  Aluminum  Co.  of  !  pared  with  $106,631,000  at  the  end 


tion  of  the  new  O.E.E.C.  motion 


katchewan,  with  only  215  fires,  j  B^tish  Chancellor  nf  better  European  market  it 

lost  acreage  of  489,798  with  $10,-  '  Exchequer.  And  he  had  be^n  ,  f_"  ^  J  ’*u. 

124,910  value. 


accused  in  some  quarters  of  whit- 


'  is  here  that  the  essence  of  the 


was  the  construction  of  e  suitable 
probe  which  could  be  lowered  into 
narrow,  water  filled,  drill  holes. 


Canada  Ltd.,  and  Aluminum  Lab¬ 
oratories  Ltd.,  especially  in  regard 
to  riveting  technique  and  in  taking 
care  of  the  relatively  large  expan¬ 
sion  as  compared  with  steel. 


New  Ductile  Cast  Iron 
Available  to  Industry 


Chicago.  —  A  new  type  of  cast  i 


of  1947,  a  gain  of  22  per  cent. 

These  reports  give  an  almost 
complete  coverage  of  retail  sales 
financing  in  Canada  in  these 
1  years.  In  1941  —  the  only  other 
I  year  for  which  complete  tabul.a-  ‘ 
I  tion  has  been  made  —  purchases  j 
!  of  retail  instalment  paper  were  ! 
I  valued  at  $100,277,000  and  bal-  \ 
ances  unpaid  at  the  end  of  the 


Ontario,  with  the  greatest  num- 


tling  away  the  ideal  presented  by  1  emerges,  hor  the  j  g^gj,  g,  probe,  completely  moulded  \  iron  is  now  available  to  industry,  '"’®''*  $64,674,000. 

ro„f  'United  Kingdom  aims  ai  first t.- . . .  ..I-  Consumer’s  soods  --  i 


Hoffman,  of  indicating,  in  fact. 


,  .  u  .  1  Ko  . .  - - - - - r  rubber,  has  now  been  developed  K.mwn  as  ductile  cast  iron,  the  Consumer’s  goods  —  including  , 

ber  of  fires  at  1,.60,  had  only  59,-  carrying  out  in  practice  many  of  ^  g^gterial  is  not  brittle  but  can  "®'^  used  passenger  cars  -  ’ 

140  acres  destroyed,  valued  at  .$1,-  definitely  from  European  Integra-  factory  results.  A  full  description  i  be  bent  or  twisted.  The  metal  can  | '^®'-®  financed  to  the  extent  of 

ition.  As  a  result  it  is  said  the  be  taken,  m  any  case,  if  the  theo-  apparatus  has  been  pub-  be  produced  readily  and  economi- .  accounting 

Quebec's  1,460  fires  placed  this  general  response  to  Hoffman  has  retical  ideal  of  a  united  European  jj^bed.  rally  and  is  suitable  for  numerous  I  ®  P®*"  ®®"^  retail  fi- 

province  third  in  acreage  lost,  ;  been  disappointing  and  Europe’s  ^  economy  were  to  materialize.  |  equipments  all  embody  in-  ;  industrial  applications,  because  of  I  ^  1947.  consumers’  goods 

125,001.  Monetary  loss  was  e.sti-  chances  of  building  a  truly  flour- .  Among  those  measures  are  gtrumental  variations  of  the  well- |  its  greater  tensile  strength,  shock  $84,374,000  and  were 


mated  at  $4,258,710. 

Human  Causes  Predominate 
Manitoba,  404  fires,  122.182 


j  ishing  economy  by  the  end  of  '  steps  to  eliminate  quotas  —  which 
Marshall  Aid  in  1952  have  been  some  countries  cling  to  because 
greatly  lessened.  I  they  afford  industrial  protection 

The  truth,  however,  is  very  dif-  rather  than  on  account  of  a  cur- 


krown  Geiger  -  Mueller  principle  |  resistence  and  ductility.  Its  devel-  !  P®®  ®®”^ 

but  they  arc  particularly  con-  i  opment  will  result  in  a  wide  range  I  in^  1^^  when  UansaT- 

venient  and  suitable  for  the  vari-  of  economies  throughout  the  in-  :  "  „ 

lions  inv^olvccl  5TT,«j*OjU0u  ■ 


The  truth,  however,  is  very  dif-  ratner  tnan  on  account  ot  a  cur- I  nmsnectine-  needs  dustrial  world  invoivea  ini.dzo.uuu  —  .1 

acres,  $3,298,900 :  New  Brunswick,  from  this.  It  lies  in  the  '  rency  shortage  and  to  •’e'ax  conseouentlv  the  ^National  Re^  These  facts  were  presented  bv  ,  P®''  ®®"*’  '■®*®‘'  P'^P®'’  P”'"  1 

280  fires.  4.6o8  acres.  $89,505;  practical  efforts  which  Britain  restrictions  on  invisible  trade.  ^  J’  ,  ,  .  P  Rppcp  fnnndrv  evnprt  nnd  ®^®®®^-  Balances  outstanding  on  j 


practical  _  _ 

Nova  Scotia,  324  fires,  4,414  acres,  already  has  made  to  promote  '  Further  steps  adopted  by  O.E.E.C.  | 
$66,960;  Prince  Edward  Island,  European  solvency  as  well  as  its  are  to  lower  tariffs,  to  make  the  |  " 


search  Council  has  no  patents  on  Don  Reese,  foundry  expert  and 
the  various  designs,  but  the  Di\i-  I  engineer,  before  the  annual  meet- 

JSrdlan5"’26i  'f^es’  S’f92  a^r^s’  ‘  proposals  |  best  use  of  jnanpower  to  increase  ;  pla«'!''offeJs'  ^o  Sodefy.  fn  announcing"  tlfa7me7-  I  5«,275,000  a  year  earlier 

£1^06  605’  before  I  international  credits,  to  cut  dowm  ^  ^  considerable  ex-  national  Nickel  Company  has  been  ,  - 

$1,006,605.  the  Organization  for  European  j  the  dual  price  system  -  thereby  at  '  granted  a  patent  by  the  United  the  largest  item  in  the  con 

Alberta  attributed  98  per  cent  j  Economic  Cooperation.  ■  different  prices  are  charged  ex-  >  disposal  of  any  Canadian  ma-  States,  sumers’  goods  category  in  1948 


consumers’  goods  paper  were  $70,- 
451,000  at  the  end  of  1948  and 


To  take  the  past  first,  the  clue  ternally  and  internally  for  the  seriously  considering  Mr.  Reese  said  that  as  foundry-  amounting  to  $56,572,000  or  27 

Britain ’.s  case  is  that  she  has  ’same  commodity  —  and  to  widen  production  of  such  counters."  '  h«v»  Wn  «<.rrhino-  fnr  a.iAh  :  per  cent  of  the  total.  New  passen- 


of  its  fires  to  human  causes.  Tra¬ 
vellers  and  workers  in  the  woods  i  to 
were  blamed  for  90  per  cent  of  the  led  the  way  with  practical  mea-  the  areas  of  transferability  of  in 
forest  fires  in  Nova  .Scotia,  86  sures  in,  to  start  with,  the  prio  dividual  currencies, 
per  cent  in  New  Brunswick,  84  rity  which  she  always  attaches  to  ¥  #  ¥ 


_  I 


men  have  been  searching  for  such  >  P*'' 

a  ductile  cast  iron,  the  “inventions  I  8®*’  c®*'  financing  totalled  $38,027. 
Britain’s  meat  consumption  is  covered  by  the  patents  are  of  un-  9®®’  leaving  $27,923,000  for  all 


f!,..,  .  r™.  .  now  averaging  around  forty  j  paralleled  importance  and  the  ma-  consumers  goods.  Total  for 

per  cent  in  Quebec  and  <4  per  cent ,  bridging  the  dollar  gap.  The  need  1  These  are  the  pratical  proposals  ^  Canadian  consump-  terial’.s  outstanding  strength  and  I  «®®‘l  Passenger  cars  in  1947  was  ; 

in  the  remaining  provinces.  All  to  balance  the  dollar  account  was  which  the  British  are  backing.  I  „,utton  and  pork  ductility,  plus  resistance  to  shock.  '  »31.691.000,  new  passenger  cars: 

Other  fires  were  attributed  to  the  very  first  requirements  put  and  in  several  of  which  they  have  ^  126  pounds  per  person  in  '  is  especially  significant  and  useful  !  $32,028,000,  and  all  other  con-  : 

lightning.  forward  by  Mr.  Hoffman,  it  was  already  given  a  positive  lead,  both  1948.  I  to  many  industries.  The  automo-  |  ^ood  $20,655,000.  i 


lightning 

Figures  recently  issued  by  the  I  the  immediate  object  of  the  form-  by  exhortation  and  by  example. 


;  tive,  agricultural  implement,  rna-  I  Financing  of  commercial  and 


Dominion  Forest  Sendee  show  'ng  of  O.E.E.C.  in  the  first  place  Nothing  else  whatever  has  been  tries  hold  back  from  taking  their  ,  cbinery,  oil  railroad  and  other  in-  industrial  goods  —  including  com- 

that  smokers  and  campers  alone  and  't  clearly  Europe's  prime  eco-  put  forward  by  any  other  nation  preliminary  steps  —  which  must  austrie.s  can  apply  it  in  component  i  niercial  motor  vehicles  —  totalled 

started  more  than  40  per  cent  of  nomic  necessity.  in  the  way  of  a  definite  cut  and  ;  be  taken  as  Mr.  Hoffman  recog-  i  pg^jg  nu.tierous  to  mention.  $85,644,000  a  decrease  as  com- 


the  forest  fires  in  1948. 

In  computing  dollar  losse.s,  the 


'  dried  proposal. 


nized  in  his  Paris  speech  -  and  Mr.  Reese  said  it  will  assume  an  i  pared  with  $89,816,000  in  1947. 


Without  wishing  to  do  more  Britain’s  longterm  attitude  to  7or  which,  so  far,  the  United  industry  and  j  The  1948  total  was  made  up  of 


Forestry  Association  official  said,  than  emphasise  the  facts,  Britain  European  union  is  of  secondary  |  Kingdom  has  been  the  most  ener-  ,  p^ggy  pg  opened  up 

the  association  has  adODted  a  new  ran  nnint  tndav  tn  thp  fart  that  oe  AthA*«  !  irAtir  aiinnorter.  !  V-.  _ i.  i _ _ 


the  association  has  adopted  a  new  can  point  today  to  the  fact  that  importance  as  long  as  other  coun-  'g4tic  supporter, 
method  of  estimating.  Losses  for-  its  dollar  exporLs  are  equivalent 
merly  computed  in  terms  of  to  44  per  cent  of  its  dollar  im- 
stumpage  value  only  which  were  ports  which  is  a  higher  propor- 
estimates,  indicate  10  cords  of  tion  than  has  yet  been  achieved 
wood  per  acre  destroyed  for  mer-  by  any  of  the  other  O.E.E.C.  coun- 
chantable  timber  burned,  and  one  tries  whose  trade  potentials  were 
cord  per  acre  for  young  growth  set  back  by  the  war  to  a  consider-  j 


I  by  ductile  cast  iron  because  of  its 
excellent  engineering  properties. 


Swine  Population  Of 
Canada  Up  In  Past  Year 


and  cut-over  lands  burned. 

The  wood  and  labor  lost  has  a 


able  extent. 

Secondly  —  and  here  we  move 


potential  value  of  $15  a  cord  as  a  forward  to  the  future  and  Mr. 
conservative  estimate.  This  does  Hoffman’s  ideal  of  a  single  large 
not  include  other  values  of  the  '  market  —  it  was  Sir  Stafford 
forest  such  as  wildlife  habitat,  Cripps  himself  who  answered  to 
water  and  soil  control  and  tourist  Mr.  Hoffman  with  the  one  practi- 
and  recreation  areas.  These  are  cal  suggestion  to  be  made  at  the 
considered  "very  real  values.”  the  recent  Paris  meeting.  He  stole 
association  reported,  but  cannot  be  the  thunder  of  Britain’s  critics  by 
computed  in  terms  of  dollars.  sponsoring  the  resolution,  subse- 


FINANCIAL— D.B.S. 


filiarl^TPii  Banks  — 
Denmnd  Deposits 
Savings  Deposits 
Current  Ixians 

DOMINION  FINANCE 

I'otMl  Keveiuie  . 

Ordinary  Expendituies 
Speo.  (Demol).  Sc  Rec.) 
lotdl  Expenditures 
xSurplus  . 


quently  passed  by  O.E.E.C.,  to  General  Economic  Situation— 


The  farm  woodlot  has  proved  effect  that,  by  December  15th, 
over  and  over  again  to  be  a  good  j  member  countries  shall  remove 
Investment,  and  wherever  pos-  "quantitative  restrictions  ...  on 
Bible  every  farmer  should  have  at  least  50  per  cent  of  their  total 
his  own  reafforestation  or  con-  '  imports  on  private  account  from  . 
servation  plan.  the  other  member  countries  in  ; 

— - - —  food  and  feeding  stuffs,  raw  mate-  I 

Some  authorities  in  the  United  rials  and  manufactured  goods." 
States  estimate  that  the  volume  of  By  defining  the  scale  of  relaxa-  ' 
output  per  farm  worker  doubled  tions  to  be  introduced,  this  is  go-  | 
In  the  years  between  1900  and  ;  ing  a  definite  stage  further  in  ' 
1945.  Mechanization  of  agricul-  !  liberalizing  trade  than  was  ori- 
ture  was  mainly  responsible.  ginally  proposed,  again  by  the  j 


^  (CANADA^ 


I’rodurtion  and  General  Baaineaa  — 
Mineral  Production  — 

Gold  —  S  nionlhs  .  Otinrcs 

Goal  —  9  months  .  Tons 

.Asbestos  Protl’ii  —  8  mos.  Tons 
Gcinent  Produclioii — 8  mos.  Bbis. 
Mf«.  Production  — 

June  .  equal  UIO 

Flour  Production  —  2  mos.  Bbls. 
Gisarette.s  Heteased  —  9  mos.  No. 

1  Leather  Boots.  .Shoes.  6  n.os.  Prs. 

Newsprint  Product.,  9  mos  Tens 
Steel  Inqot  Prod.,  9  mos.  Sh.  Tons 
'  PlR  Iron  Prod..  7  mos.  Sh.  Tons 

Elect.  Pow.  Oufpiil.  8  mos.  Kwk. 
.\ulo  Sales  —  9  months  No. 

Paint  Varnish  Sales  —  5  mos.  8 
Grade  Oil  —  7  mouths  Bhls. 

Heflned  Petroleiims.  ;>  months 
Maituf'K  Iiiveiiloi  ies  —  Jul.v  ... 
Cotton  Consumption,  June  . 

FOREIGN  TRADE  — 

I'olal  K.xports  . .  9  inoiillis 

rotal  Imports  .  9  inoiit'is 

■I'otal  Trade  .  9  monins 

Trade  Balance  .  9  months 

G.S.  Balance  .  9  months 

I  .K.  Balance  .  9  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales.  7  months  -  * 
Wholesale  Price,  Jiilv  '.V)-.19  equal  1(10 

Retail  Sales,  8  months . 

Farm  Income  .  6  months 

PRICES— D.B.8. 

Wholesale  Price,  July  ’.9.7-.99  equal  100 
Cost  of  l.ivinK.  Oc't.  19:i.i-39  equal  100 
Ind.  Com.  Stock.  July  *.3'i-39  equal  100 
Ind.  Bond  Yields.  July  ’Ja-.IO  equal  100 

GRAIN  STATISTICS— Bnshels—D.B.S. 
Wheal  in  Store,  November  .Ird  . 

EMPLOYMENT— D.B.S.— Sept.  Ut 
General  Iiide.x  1926  equal  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinca 


1949 

1 

62,286,579.000 

194S 

1 

57,211,785,000 

Change 

% 

-r  8.9 

t.  30th 

2.586.242.000 

•2.442,911.000 

4- 

4,411,4.59.000 

4,048,.5.1.5.n00 

1,930,558,000 

0.0 

2,184,06.1,000 

13.1 

1,240.606.376 

1,.1I4,766.784 

_ 

.5.6 

705,822,4a0 

661.76.1,039 

-t- 

6.7 

6  months 

177,079,671 

168,142.480 

4i.O 

961,395,664 

845.364.396 

4- 

13.7 

6  mouths 

279,210,71? 

469,402.388 

40.5 

ttion  — 
equal  100 

182.8 

174.S 

4.6 

$36,173,000  for  new  commercial 
vehicles  as  compared  with  $32,- 
939,000  the  previous  year,  $18,- 
350,000  for  used  commercial  ve¬ 
hicles  as  against  $14,033,000,  and 
all  other  commercial  and  indus¬ 
trial  goods  $31,121,000  compared 
with  $42,854,000.  Balances  out¬ 
standing  on  commercial  and  in¬ 
dustrial  goods  were  reported  at 


2.648.206 
13,1.14,360 
29 1, .">76 
10,532.900 

19,'..2 
3.607,000 
12,429,000,0011 
18  669,200 
3.S89.0.18 
2,32.'>,30fl 
1,310, .500 
30,990,729,000 
2l6JiC7 
.1.'1.109.20l) 
11..'>88,I00 
32,427.800 
129.,5 
121.1 


2,146.000,000 
2,073,900,000 
4,240,900.000 
93,100.000 
431.700.000 
-r  288,400,000 


432,639.000 

1.55.1 

4,859,000,000 

1.056,500.000 

1.56.6 

160.9 

104.2 

93.8 


2.287.200  15.7 
12,906,000  -r  1.8 

4.56,190  —  .36.1 

9,059,800  +  16.3 

190.3  4-  2.6 
3,803,060  —  5.2 

11,584,000,000  4-  7.3 

16.260.600  4-  14.8 

3,69.5.112  -G  0.2 
2,278,100  4-  2.1 
1,219,600  4-  7..5 

29,867,071,000  4-  3.7 

185,022  17.2 

38,194,9(81  —  8,1 

6.304.200  4-  83.7 

29.111.600  4-  11.4 
131.6.5  —  2.0 

123.4  —  1.9 


I  The  number  of  hogs  on  farms  in 
:  Canada  at  June  1  this  year  is  esti- 
i  mated  at  5,162,900,  showing  an  in-  |  $59,669,000  as  compared  with  $58,-  ! 
:  crease  of  16  per  cent  from  the  4,-  356,000  at  the  end  of  1947. 

;  463,100  at  June  1,  1948.  Increases  - - - 

!  took  place  in  all  provinces  except  Department  Store  Sales 

,  British  Columbia.  The  spring  pig  !  JT 

:  crop  was  20  per  cent  larger  than  in  weroil  increase 

'  1948.  I  - 

Breeding  intentions  reported  at  '  Department  store  sales  rose  one 
the  end  of  May  indicate  that  the  P**"  October  over  the  cor- 

higher  level  of  hog  production  will  responding  month  last  year,  gains 
be  maintained  with  a  fall  pig  crop  j  'n  three  Prairie  Provinces  and 
this  year  about  17  per  cent  above  British  Columbia  more  than  coun- 
1948.  Increases  are  expected  to  i  terbalancing  declines  in  Ontario 
take  place  in  all  provinces  but  !  and  Quebec.  There  was  no  change 
Saskatchewan  where  poor  crops  in  :  in.  the  Maritime  provinces,  the 
'  an  extentive  area  for  two  succes-  '  Bureau  of  Statistics  reports. 

.live  years  are  among  the  factors  Sales  in  Canada  as  a  whole  dur- 
causing  reduced  production.  ing  the  week  ending  November  5 


Swine  num’oers  were  as  follows 


were  up  six  per  cent  over  the 


by  provinces,  totals  for  June  1  last  !  gg„,g  jg^t  year.  Sales  in 

year  being  in  bracked:  Prince  Ed-  Saskatchewan,  Alberta  and  Bri- 

ward  lsland  63  500  (61.900);  Columbia  were  lower,  but 

Scotia,  49,800  (47,800)  New  i  ,  , 

•  1  i  wcrc  advauccd  in  the  other  prov- 

Brunswick  76,500  (63,400);  Que- : 

bee,  1,116,300  (975,400);  Ontario, 


2.158.200.000 
1 .923,300.000 
4,108.200.000 
4-261.600,000 
—26.5.600,00(1 


—  0.6 
4-  7.8 
4-  3.2 
—  64.4 
62.5 


4  300,100,000  —  3.9 


396,858.000  4-  9.0 
158.4  —  1.9 
4, .5.16,000,000  4-  7.1 

921,400,000  4-  14.7 


2,193.100  (1,768,800);  Manitoba, 

303,000  (256,500);  Saskatchewan, 
458,600  (396,100);  Alberta,  847,100 
(833,900);  British  Columbia,  55,000 
(59,300).  There  were  11,443  swine 
in  Newfoundland  on  October  1, 
1945. 


inces. 

In  the  month  there  was  a  sales 
advance  of  three  per  cent  in  Mani¬ 
toba,  two  per  cent  in  Saskatche¬ 
wan,  10  per  cent  in  Alberta,  seven 
per  cent  in  British  Columbia,  and 
declines  of  three  per  cent  in  Que¬ 
bec  and  two  per  cent  in  Ontario. 


The  Mexican  Light  and  Power  Company,  Limited 
The  Mexican  Electric  Light  Company,  Limited 

5%  FIRST  MORTGAGE  BONDS 

Holdei's  of  Tt%  First  Mortgas*^  Bond*  of  the  aliovr  (^oiiiiiaiiirs  arc 
advisrd  that  Tornial  iiotii-a  has  been  piihli.shpd  of  nieptinga  to  lin  held 
for  the  purpose  of  approving  an  extension  of  the  inaturilv  of  siirli 
Bonds  fniiii  Feliriiary  I,  1950,  to  July  1,  1950,  upon  the  conditions  .set 
out  in  the  formal  notice. 

Both  meeliiig.s  will  be  held  In  Private  Dining  Room  No.  8,  The 
Royal  5'ork  Hotel,  Toronto,  Canada,  on  Wednesday,  December  II,  1919; 
the  First  Mortgage  Bondholders  of  The  Mexican  Light  and  Power 
Company,  I.imilecl,  will  meet  at  eleven  o'clock  in  the  forenoon,  and 
(he  First  Mor(gBge  Bondholders  of  The  Mexiean  RIeetrIc  l.Ight  Com¬ 
pany,  Limited,  will  meet  at  three  o’clock  In  the  afternoon,  Eastern 
Standard  Time. 

Copies  of  the  formal  notice  and  of  the  explanatory  letter  and  forms 
of  proxy  for  registered  Bonds  have  been  mailed  to  all  registered  holders 
of  the  Bonds;  additional  copies  thereof  and  also  forms  for  depf>sit  of 
hearer  Bonds,  forms  of  proxy  for  bearer  Ronds  and  instriiclioiis  in  con¬ 
nection  therewith  ma.v  he  obtained  at  the  Head  Office  of  the  Cumiianies, 
25  King  Street  West.  Toronto  1,  Ontario,  Canada,  or  at  their  Mexiean 
office.  2a  Calle  dc  Gante  No.  20,  Mexico,  D.F.,  .Mexico,  or  at  any  of  tlie 
fidluwing  places: 

National  Trust  Company,  Limited,  20  King  Street  East,  Toronto  1, 
Ontario,  Canada: 

Binder,  Hamlyn  A  'Co.,  River  Plate  House,  12  and  1.1  South  Place, 
London  E.C.  2,  England ; 

Comptoir  National  d’Escomple  de  Paris,  14  rue  Bergere,  Paris, 
France; 

Ranqtie  de  Bruxelles,  2  rue  de  la  Regence.  Brussels.  Belgium; 

Ranque  Internationale  a  Luxembourg,  2  his.  Boulevard  Royal, 
Luxemburg,  Luxemburg. 

Every  Bondholder  is  urged  to  obtain  and  eoiiiplete  an  Instrument 
of  proxy  and  forward  It  to  one  of  the  places  mentioned  above  without 
dela.v. 

•I'ORONTO,  Canada,  November  1.5.  1919. 


Even  on  the  coldest  days  we’ve  been  delightfully 
warm.  No  drafts,  no  cold  floors  . . .  and  the  air 
stays  so  clean  and  fresh  that  everyone  who  enters 
the  house  remarks  about  it.” 

Radiant  Heating  is  produced  by  the  installation 
of  Page-Hersey  Steel  Pipe  in  floorf  or  ceilings. 
Warm  water  is  circulated  through  steel  pipe 
coils  in  these  large  radiating  areas  to  produce 
the  most  comfortable  warmth  attainable. 

All  joints  are  welded  to  give  the  entire  system 
uniform  strength.  Before  being  "sealed  in”,  the 
coils  are  given  rigid  high-pressure  tests  to  assure 
lifetime  freedom  from  trouble. 

When  you  combine  the  qualities  of  Page-Hersey 
Steel  Pipe  with  the  skilled  workmanship  of  a  quali^ 
fied  Plumbing  and  Heating  contractor  you  can 
look  forward  to  lifetime  satisfaction  with  any 
plumbing  and  heating  installation. 


FOR  FREE  BOOKLET 

ABOUT  RADIANT  HEATING 

writa  to  Page*Hersey  Tubes,  Limited, 
100  Church  St.,  Toronto,  Ont. 


Page-Hersey  is  a  Canadian  company- 
founded,  operated  and  controlled  by  Canadians 

PAGE-HERSEY  STEEL  PIPE 

Costs  Loss . . .  Lasts  a  Lifetime 
Per  Water,  Gas,  Steam  and  Oil 


1.52.2 

1.58.3 

116.3 
95.6 


4-  2.9 


—  11.3 

—  11.3 


201.8  —  0.1 


Week  of  Nov.  5th  Week  Ago  Year  Ago 
83,6.18  97,944  86,, 69 

Cum.  to  Nov.  ,5th  Year  Ago  2  5  ear*  .Ago 
3,323,782  3,439,133  3,3.i0,711 


MORE  THAN  SO  TEARS  OF  FRIENDLY,  PERSONAL  SERVICI 


.12,3,53,708 

.10,1.18,072 


,13.998,,59.1  —  1.644,88.5 
31,697,920  —  1,559,848 


For  dtfails  write  the  Montreal  office!  of  Duncan  Harwood  &  Co.  Ltd., 
905  Dominion  Square  Building,  Montreal,  P.Q. 


2,215,636 

'  2  300,673 

—  85,037 

267, 716, .154 

255,587,038 

4-12,129,316 

259,213,109 

249.772,213 

4-  9,440,896 

8.503,245 

5,814,825 

-r  2,688.420 

44.742.000 

4.1.813,000 

4  899.0011 

40,749,000 

39,070,000 

4-  1,679,000 

3,993,000 

4,773,000 

—  780,000 

36.5.544.0(10 

.1.54.548.000 

-1  10.996.000 

a;>ti,i:>0v000 

.116.722.000 

6.388.000 

7.826.000 

—  4.4.18.000 

This  is  no  time  to  act  as  executor! 


As  if  you  weren’t  busy  enough!  Now  you’re  faced  with  the  prol>> 
lem  of  settling  your  friend’s  estate.  You  don’t  want  to  dodge 
responsibility  but  realize  that  your  e.\perience  with  such  things 
as  taxes,  laws,  investment  conditions  and  estate  administration 
is  limited. 

Here’s  how  you  can  avoid  the  hard  work  and  worry,  yet  still 
retain  your  executorship.  Appoint  Crown  Trust  as  agent  to  do 
the  work  for  you.  Under  your  direction,  every  detail  will  receive 
our  personal  attention,  while  regular  reports  will  keep  you  fully 
informed  at  all  times. 

Find  out  today  how  Crown  Trust  can  help  you  and  benefit  the 
estate.  Talk  it  over  in  strict  confidence  with  a  Cron-n  Trust  officer. 

Crown  Trust 

COMPANY 

m  8T.  JAMES  ST.  W..  MONTREAL  •  Phone  LA.  8161 

SOaONIO  •  tRANTFORD  •  lONDON  •  W»4DSOt  •  WMtllPEC  •  CAtOASY  •  VANCOUVB 


d — Deficit. 
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Apple  Growers 
In  U.S.  Protest 
Canada  Imports 


B.C.  Shipments  of  Two 

Million  i  *  BRADSTREET  OF  CANADA 

Markets  Disturbs  Wash-j  Montreal  and  district  valuation,  but  are  more  plentiful, 
ington  Orchardists  Retail  volume  in  this  district  Wholesale  volume  is  e.stimated 

’  continued  to  drop  during  the  past  loyally  at  between  15  and  20  per 

(Special  to  The  Financial  Times)  .^gek  in  comparison  to  the  like  cent  higher  than  in  1948.  Season- 

Vancouver  -  -  Apple  growers  in  period  of  last  year,  however  this  ^  demand  is  up  for  durable  goods, 

the  Washington  orchard  country  :  condition  was  not  general  in  all  while  soft  lines  are  also  selling 

are  showing  some  anxiety  about  lines  as  decreases  recorded  in  some  above  average.  Retail  sales,  par- 
the  prospects  of  British  Colum-  instances  were  partially  offset  by  tially  as  result  of  promotional  ad- 
bia's  shipping  some  2,000,000  '  increases  in  others.  vertising.  are  higher  than  for  same  ' 


Cross-Country  Trade 
Review 

Sales  Volume  Generally  Lags  Behind  Year  Ago  — 
Slow  Accounts  and  Failures  Increase 


ed  about  half  of  the  steamer  crew.  Jalnt  CammiftM  To 
EXECUTIVE  CHANGES  TORONTO  GENERAL  TRUSTS  But  now  even  the  thresher  and  r  i  *  D 

gas  engines  are  passing  in  favor  "UDIICISe  JamOICa  KUm 
:  of  the  combines.  Where  grain  .  .  .  ;  ^ 

j  ripens  unevenly,  as  in  some  parts  '  Kingston,  Jamaica.  Consis 
I  of  Manitoba  and  northern  Alberta,  |  their  previously  annoui 
I  a  combine  with  swather  attach-  policv,  directors  of  The  St 


vertising.  are  higher  than  for  same 


boxes  of  the  Canadian-grown  '  The  extended  spell  of  fine  'veek  last  year, 
fruit  into  the  United  States  mar-  J  weather  had  a  retarding  effect  on  Building  figures  for  Calgary  dur- 
ket.  the  sale  of  winter  apparel,  rubber  '  month  of  October,  just  releas- 

Just  how  far  the  protest  may  be  footwear  and  millinery.  Coal  cd,^  brought  1919  to  the  highest 
taken  is  not  indicated,  but  dealers  found  domestic  customers 

growers’  organization  in  the  slow  in  placing  orders.  Women's  ,  t>on  worth  $1,400,632  were  issued  , 
Northwest  states  have  been  dis-  ;  dresses,  blouses  and  lingerie  were  I  to  ru"  the  year  s  total  to  $16,404,-  , 


Joint  Committee  To  i  p"' 

Q  t  I  •  B  ticular  brands. 

rllDliCiSe  JomOICQ  Rum  I  n  ^^as  the  wish  of  Sugar  Manu« 
; —  \  facturers’  Association  director# 

Kingston.  Jamaica.  Consistent  |  tjj0f  buyers  should  have  a  voice 
'Aith  their  previously  announced  j  in  the  advertising  of  Jamaica  nun, 
policy,  directors  of  The  Sugar  and  they  suggested  that  the  fund 


ment,  then  with  pickup,  does  the  Manufacturers’  Association  (of  '  should  be  administered  by  a  joint 


growers’  organization  in  the  siow.  in  placing  oraers.  women 
Northwest  states  have  been  dis-  ;  dresses,  blouses  and  lingerie  wer 
cussing  the  problem  and  suggest-  |  fslr  demand, 
ing  that  some  curbs  be  placed  on  I  Meanwhile  house  furniture  an' 
the  anticipated  imports.  i  furnishings  stimulated  by  well  ad 

„  .  ;  vertised  bargain  sales  moved  free 

.  «  r  T  ®°|ly,  shelf  hardware  and  kitche, 

difficult  for  the  American  grow-  equipment  sold  well  and  paints  am 
ers  had  their  crop  been  a  normal  cleaning  materials  were  popular. 


W.  G.  Watson  Gordon  C.  Lindsay 

I  The  retirement  of  W.  G.  Watson  as  Vice-President  and  General  Manager 
of  The  Toronto  General  Trusts  Corporation,  after  flfty-two  years  active 
’  association  with  the  Corporation,  and  his  election  as  Honorary  President, 
■  are  announced  by  the  President  Charles  McCrea,  K.C. 

Gordon  C.  Lindsay,  C.B.E.,  Assistant  General  Manager  since  1936.  suc¬ 
ceeds  Mr.  Watson  as  General  Manager.  The  appointments  of  William  H. 
Mowat  (Vancouver)  and  of  Donald  K.  Tow  as  Assistant  General  Managers, 
i  and  of  James  Lang  as  Chief  Estates  Manager,  are  also  announced.  The 
appointment  of  A.  Roy  Courtice  as  an  Assistant  General  Manager  was 
announced  last  year. 


Meanwhile  house  furniture  and  SOUTHERN  SASKATCHEWAN 
furnishings  stimulated  by  well  ad-  i  The  warm  weather  during  the 
vertised  bargain  sales  moved  free-  past  two  weeks  has  resulted  in 
ly,  shelf  hardware  and  kitchen  winter  merchandise  moving  slow- 
equipment  sold  well  and  paints  and  !  ly  in  the  country  points,  and  the 


■  ...  v  ,  •  »  cleaning  materials  were  popular,  wholesalers  are  not  receiving  the 

one  IS  year,  u  is  so  appens  Grocery  and  meat  stores  report- i  repeat  business  on  items  of  winter 
that  production  of  apples  has  been  a  apparel  that  was  anticipated.  How- 

exceptionally  high  and  there  is  ^^^erate  increase  in  the  sale  of  I  ever,  with  colder  weather,  it  is 
every  i  e  i  oo  o  a  su  s  an  la  |  goods  and  less  interest  dis-  '  believed  that  there  will  be  a  rush 


every  likelihood  of  a  substantial  |  p^ooed  goods  and  less  interest  dis-  '  believed  that  there  will  be  a  rush 
surplus,  making  the  selling  prob- 

lem  hard  enough  without  the  addi-  ;  . ,  i  x.  ^  . 

j  tables.  Cheaper  meat  cuts  conti-  I  tinue  to  move  activelv,  but  sea- 

tional  competition  from  Canada.  j  ,  u-, 

!  nued  in  faver  with  many  house-  sonal  buying  has  not  been  as  brisk. 

However,  British  Columbia  wives.  due  to  the  unseasonable  weather.  ■  wi*****^  bw**  | 

growers  are  not  seriously  concern-  |  In  wholesale  circles  volume  was  i  Retail  stores  continue  to  feature  ' - j 

ed  over  the  prospect  of  tariff  or  estimated  slig’ntly  above  that  of  !  .sales,  which  are  well  attended  by  In  the  western  press  during  the  binding  twine  or  straw,  another  I 

other  restrictions.  They  feel  that,  the  previous  week  but  below  that  the  public.  past  year  have  appeared  many  I  man  distributed  the  grain  evenly 

while  local  interests  may  be  some-  j  of  a  year  ago.  Buying  of  women’s  Collections  are  generally  describ-  regretful  references  that  the  old  for  the  maw  of  the  thresher.  The 

what  disturbed  in  the  larger  sense  !  coats  was  below  expectations  in  ed  as  only  fair,  and  credits  and  colorful  harvest  scenes  in  w'estem  j  stacking  of  straw  was  another 

there  is  no  justification  for  action  many  instances.  Men’s  wear  rose  new  accounts  are  receiving  close  |  Canada  are  passing.  Now  one  man  ( problem. 

now  further  to  curtail  Canadian  slightly,  blouses,  skirts  and  house-  ;  Supervision.  There  appears  to  be  with  a  machine  can  easily  handle  !  Not  until  the  early  20th  cen- 

exports  to  the  United  States,  espe-  j  dresses  were  ordered  freely.  Food  |  an  increase  in  the  number  of  N.S.  a  quarter  section  of  land.  In  many  I  tury  was  the  windstacker  or  j 

daily  in  view  of  the  topheavy  |  volume  was  fairly  steady.  F.  cheques  received,  and  it  is  the  thousands  of  cases  three  men  with  !  blower  introduced.  Previously  a  I 


Colorful  Western  Harvest 
Passing  With  Mechanization 


harvesting  and  threshing  in  two  ,  committee,  with  the  buyers  in  the 

simple  operations  -  nP  human  Ltd.  at  a  meeting  with  ^^j^rity. 

muscle  involved.  On  wide  open  *’uni  buyers  reached  an  agreement  -  - 

plains  where  grain  ripens  uniform-  for  setting  up  agreement  of  a  fund  Coiwumptlon  of  woollen  and 
ly  the  simple  combining  operation  for  the  purpose  of  giving  wide  worsted  cloth  in  Canada  in  1948 
is  ideal.  publicity  to  Jamaica  rum  through  was  3.4  yards  per  capita. 

Stooks  of  grain  no  longer  stand  i  various  forms  of  advertising.  I 
bleaching  in  wind,  rain  and  sun,  :  a  committee  consisting  of  5  '  _____________ 

waiting  for  the  coming  of  the  j  representatives  of  the  buyers  and  .  _  _  ^  ^  ^ 

threshers.  |  3  representatives  of  the  Sugar  Ma- 1  ThhIa  VAAffKlIA 

I  Now  ,they  say,  the  Russians  are  nufacturers’  Association  has  been  "  UUlWf  B  Mwl  lA  Wlf a 
trying  out  gigantic  radio-controll-  appointed,  and  this  committee  will  LIMITED 

\  ed  machines  that  cut,  thresh  col-  administer  the  fund.  |  FINANCIAL  AGENTS 

j  lect  straw,  pluck  weeds  and  plow  The  committee  will  advertise  Appraltsrt  and  Volnoton 

j  in  one  operation.  I  Jamaica  rum  as  a  whole,  separa-  I  Estotoa  Maaodod  I 

I  They’re  preparing  next  year’s  j  tely  and  in  addition  to  the  adver-  CALCARY  CANADA 

I  summerfallow  with  the  harvest.  1  Using  already  being  conducted  by  i  _ 


^  #  A 

•  ^  'tv 

' 
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cially  in  view  of  the  topheavy  i  volume  was  fairly  steady.  F.  cheques  received,  and  it  is  the  thousands  of  cases  three  men  with  !  blower,  introduced.  Previously  a  j 

sales  of  American  goods  in  the  Payments  throughout  the  dis-  opinion  that  the  rural  merchant  a  combine  and  truck  are  able  to  j  conveyor  chain  had  dumped  the 

Canadian  market  —  the  primary  j  trict  continued  fair  as  a  rule  but  is  heavily  stocked  with  winter  mer-  farm  a  section,  or  640  acres.  |  straw  next  the  thresher,  and  sev- 

rcason  for  devaluation  of  the  Can-  j  collection  departments  found  a  |  chandise  which  at  present  is  niov-  Everywhere  farming  is  rapidly  be-  j  eral  men  kept  forking  the  straw  : 

adian  dollar.  gradual  increase  in  the  number  of  i  ing  slowly.  |  coming  a  mechanized  proposition,  away  from  the  machine.  ! 

Meanwhile,  the  Okanagan  val-  ,  delinquent  accounts.  During  the  !  HALIFAX  Nowadays  nearly  every  farmer  j  Then  came  th?  steam  and  gas  ■ 


adian  dollar.  gradual  increase  in  the  number  of  i  ing  slowly.  |  coming  a  mechanized  proposition,  away  from  the  machine. 

Meanwhile,  the  Okanagan  val-  ,  delinquent  accounts.  During  the  !  HALIFAX  Nowadays  nearly  every  farmer  j  Then  came  the  steam  and  gas 

ley’s  apples  are  rolling  out  to  all .  past  week  nine  commercial  failures  ^  Arrival  of  shipments  of  dates  has  enough  machinery  for  his  own  i  engines  —  stationary  at  first,  self 

sections  of  Canada  as  well  as  to  with  liabilities  of  $967,063  were  !  and  other  merchandise  from  both  needs.  In  southern  Saskatchewan  ■  propelled  later, 

the  United  States,  and  it  is  hoped  :  reported  in  this  district.  There  ]  the  Far  East  and  Near  East  and  of  one  man  in  four  has  his  own  i  Th  th  h  •  h  d  t 

that  this  continent  will  be  able  were  four  failures  with  liabilities  |  cement  and  other  merchandise  1  combine.  Sales  of  threshing  ma- L  .  . 

to  absorb  the  losses  entailed  bv  ;  of  S.5.5  72.^  in  the  cnrreannndinE'  i  from  Tr.nc'lflnd  romhined  with  ' or,a  v,inHarc  ora  o-irino-  i  numoer  WUn  inc  sleam 


has  enough  machinery  for  his  owm  j  engines  —  stationary  at  first,  self  j 
needs.  In  southern  Saskatchewan  !  propelled  later. 


to  absorb  the  losses  entailed  by  of  $55,723  in  the  corresponding  from  England,  combined  with  j  chines  and  binders  are  giving 


the  virtual  elimination  of  off-  ;  week  of  1948. 
shore  markets.  j  ij>( 

The  apple  industry  has  been  |  Christmas 


movements  of  apples  and  other  ex-  jway  to  the  newer  machines, 
port  goods,  provided  more  than  ;  It  all  makes  the  harvest  a  little 


outfits  —  some  employing  as 
many  as  35  men. 

There  were  spike  pitchers,  field 
pitchers,  tank  men,  stokers,  team- 


The  apple  industry  has  been  |  Christmas  goods  were  promi- i  waterfront  activity  Ship  ,  lonely.  pitchers  t^k  stokerr^ 

cheered  somewhat  by  the  sale  of  ,  gently  on  display  in  many  stores  .  and  repairing  continued;  Today  three  men  with  a  pull-  P ‘^hers  t^k  men,  stokers^^^^^^^ 

410,000  boxes  to  the  United  King-  ^^^ing  the  past  week.  Merchants  !  dull,  with  larger  than  usual  lay-  ;  type  combine  and  truck  for  haul-  ®  ^2’ tS  thev  diJendeTon  t^e 
dom,  even  though  this  is  not  com-  :  lines  noted  a  slight  pickup  of  marine  workers  reported,  ing  gram  to  elevator  or  granary  h^u®  ^ 

parable  in  volume  to  the  business  compared  with  the  previous  Work  is  steady  within  most  of  the  do  m  one  sweep  the  many  opera-  as  bottoXs^  2 

done  with  Britain  before  the  war.  ^  absence  of  seasonable  I  building  trade,  although  overall  tions  that  it  took  a  regiment  of  S  the  threshed 

However,  it  repre.sents  a  big  im-  ^^^^^er  slowed  down  the  move-  employment  is  reported  somewhat  harvesters  weelw  to.  perform  with  y  or  ine  n  e^e 

provement  over  1948,  when  no  I  merchandLse  usually  in  on  the  down  grade.  Mild  weather  the  binder  and  threshing  machine.  ^  nnv  f.^ 


done  with  Britain  before  the  war.  ^  ^veek.  'The  absence  of  seasonable 
However,  it  represents  a  big  im-  ^gather  slowed  down  the  move- 


apples  were  shipped  to  that  mar¬ 
ket  at  all  and  it  will  enable  Bri¬ 
tish  consumers  at  least  to  remem- 


good  demand  at  this  time  of  year. 
Downtown  shopping  in  Toronto 
was  disrupted  by  subway  con- 


slowed  down  sales  of  fall  and  There  seems  no  end  to  the  ad-  was  a  major  setback  to  any  far- 

winter  clothing  and  other  merchan-  vance  of  the  machine  in  the  battle  who  h^pened  to  be  host  at 

dise,  including  fuel.  ‘’Mark-  ;  for  food.  ^be  time.  Threshers  cleaned  out 

down.s  ’  of  some  eoods  including  For  centuries  before  the  inven- I  bis  pantry  and  the  eight  to 


her  the  taste  of  B.C.  apples  until  ,  ..t^uction  work.  Country  trade  was  ,  f’own.s  ’  of  some  go^  including  For  centimes  before  the  inven-  'J  F  gobbled  up  the  best 

.such  tirne  as  they  can  buy  as  L^.^  ^  jp  p^p^pp  P^pction  !  seasonal  lines,  indicate  the  nece.s- ,  t.on  of  the  reaper  in  1831,  succes-  ^^t  of  his  oat  crop  He  grumbLd 

many  of  them  as  they  desire.  j  ^bere  decreased  volume  !  «ity  of  some  pressure  Food  stuffs  ^  s.ve  European  and  Asiatic  civil.za-  ^Jt  « 

Half  the  cast  of  the  apple  ship-  ;  ^as  causing  concern.  The  Ameri-  !  ^nd  other  staple.s  continue  to  move  :  tions  had  harvested  their  meagre  “ed  wtJe  w3d  Laprof  dirty 
ment  is  being  borne  by  the  Can- |  can  steel  and  coal  strike  had  reper- '  i"  f^fly  regular  manner,  and  crops  with  only  the  scythe  or  the  into  the  m&ht  ^ 

adian  government  which  has.pussions  in  Canada  that  was  re-  of  holiday  goods  report  |  cradle.  Binders  followed  the  slash  inio  in^  nigni. 

made  a  similar  deal  with  Nova  fleeted  in  a  moderate  way  in  the  I  some  pick-up  ’"  ^rade.  Credit  .sell-  ,  of  the  cr^  U^d  jbef  when  the  gas  engine  eliminat*- 

Scotia  growers  in  connection  with!  manufacturina  field  Greater  auali-  I  *”8^  continuc.s  at  a  high  le\el.  col-  felled  gram  into  bundles  and  tied 

a  shipment  of  400,000  barrels  of  ties  of  distrefs  goods  were  avail-  lections  satisfactory  to  slow.  Busi-  |  them  into  sheaves  with  a  double  j  »»b»ib=9sbsb»=»= 
apples.  able  and  some  nice  bargains  were  !  1®  reported  well  looked  j  lengt^h  of  gram  knotted  together  | 

...i-,.. -J  I  after.  :  at  the  crown.  | 

. .  :  Obtained.  *  VANCOUVER  “-A-  long  line  of  crouching  men  ^ 

I  Retail  volume,  excepting  depart-  ,  J  A.  ^  Jt  log  production  stooping  acn>ss  a  field,  a  scorch-  I 


"P-W." 

S|)ee(b  Everything  U)) ! 

A  Toronto  firm  hai  •liminoled 
tho  need  for  worehouiing  in 
another  city  by  using  PrivolO 
Wire  Teletype  Service. 

P.W.  Can  Say  Moeey  Far  Yov,  Taal 


CANADIAN 

NATIONAL 

HANDLING  MO 


Stieedg-Accarate-Ecenoriiical 

The  advantages  of  Canadian  National  —  Canadian  Pacific 
Private  Wire  Teletype  Service  are  available  to  all  or  any  of  your 
branches.  P.W.  provides  multiple  copies  . . .  you  can  use  sprocket- 
feed  forms . . .  transmit  tabulated  information  quickly,  accurately. 
The  cost  is  surprisingly  low.  Call  your  local  telegraph  office  .  .  j 
an  expert  will  advise  you  how  P.W.  Teletype  can  serve  you  ;  i  i 
and  arrange  a  demonstration. 


Private  Wire  0 


CANADIAN 

PACIFIC 


CANADIAN  TELETYPE 
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ESSEX  &  SUFFOLK 

Equitable  Insurance  Saeiety 
Limited  of  England 

ESTABLISHED  A.  D.  1802 
FIRE  INSURANCE 
Every  Polic.v  Backed 
By  Great  Resources 
CANADIAN  OFFICE.  MONTREAL 
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CEO.  LYMAN  &  SON 
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General  Agenta 

McGILL  BLDG.,  485  McGill  Street, 
MONTREAL 

Phone:  MArquette  5211-42 


NATURE  UNSPOILED 


!  maintained'^rt  th^  high  standard  September  fell  behind  the  output  mg  sun  beating  on  their  backs, 

!  «t  fL  tL.  in  1948  but  of  September  1948,  and  since  the  arms  swinging  heavy  knives  into 

I  waa  attribu- i  fb'st  of  the  year  has  lagged  behind  j  tough  grain,  muscles  tensing  to 

much  of  .he  decrease  was  attribu  1048  fiD-nre  The  cut  was  '  bft  and  drop  burdens;  slaves  of 

:  table  to  unsuitable  weather.  The  |  ^®®  -  fe„-  gtruealine  to  avert  famine— 

f„r  iraHn  wii«  iinrnmfortnhle  and  slightly  higiier  in  the  Prince  Ru-  ‘®a.r  struggling  10  avert  lamme 

fur  trade  was  uncomfortable  and  _  ^  ^  this  was  what  harvest  labor 

:  some  price  cutting  was  m  evidence.  aistnct.  Log  s  toe  as  in  van  ;  .  ,  ,  before  the  aee 

I  Men’s  and  women’s  clothing  was  '  couver  district  in  October  were  meant  to  farmers  before  tne  age 

I  Mens  ana  womens  cioining  was  ,  .  ..  .  .  ...  ^  opntpmhcr  of  machinery,”  says  one  historian, 

another  weak  spot  that  a  spell  of  s»goxiy  oeiow  total  for  beptemDcr.  ^  „  u  1  « 

winter  conditions  might  quickly  i  October  .sales  were  up  to  the  aver-  Early  Mechanization 

I  age.  Waterborne  exports  of  lum-  I  North  America s  settlersi 


Si 


remedy. 

Groceries,  fruits  and  meats  were 


Early  Mechanization 
North  America’s  settlers 


her  dropped  5.500,000  ft.  in  Sep-  ;  brought  the  pattern  with  them. 


selling  well.  Some  improvement  teniber,  as  compared  with  the  pre- !  But  here  the  vast  rolling  plains 
®  ^  — - *>-  gave  challenge  to  creative  genius. 


i  was  seen  in  the  shoe  trade.  Milli¬ 
nery  call  was  dull.  Household 
equipment  showed  improvement. 
,  Stationery,  novelties,  china  and 
jewellery  reflected  a  bettered 
patronage.  Sales  of  musical  in¬ 
struments  were  hard  to  maintain 
at  former  standards.  Office  sup¬ 
plies  and  furniture  trade  lagged 
i  at  times.  The  movement  of  elec- 
i  trical  goods  was  fair, 
j  The  unsettled  condition  of  ex- 
i  port  trade  and  the  prospect  of  a 
I  decline  in  British  purchases  of 


vious  month. 


Deep  sea  shipping  from  the  Port  ,  and  by  1831  the  reaper,  crude 
of  New  Westminster  reached  an  all  though  it  was,  made  a  feeble  but 
time  record  for  October,  and  in  ,  heraldic  showing  on  a  'Virginia 
that  district  shingle  .mills,  which  i  wheatfield. 

were  at  a  standstill  less  than  a  1^®  original  reaper  of  Cyrus 
year  ago,  are  now  operating  at  !  McCormick  was  a  two-wheeled, 
peak  production.  Fishing  in  the  one-horse  affair.  A  main  wheel 
lower  Fraser  River  is  about  over;  behind  the  horse  actuated  the 
gillnetters  will  have  had  their  controlling  the  moving  parts 

worst  year  since  before  the  war,  !  **•  straight  reciprocating  knife 

and  consequently  most  of  the  boat-  j  bl^de  and  the  reel.  The  driver  rode 
building  plants  have  closed  down,  horseback.  Another  man  strode 


SIDE  BAND  RADIO 


Honey  harvest  is  placed  at  1.- 


behind  the  machine  to  rake  off  the 

a  haze  over  616.610  Ihs.,  a  Slight  gain  over  cut  grain  as  it  fell  on  the  plat- 

food  products  shed  a  haze  ovei  Onion  growers  are  receiv-  form.  Bundles  were  tide  by  hand, 

the  immediate  outlook,  but  hopes  union  growers  are  receiv  subseouent  imorovements  in- 

.......0  thaf  menne  wntiiH  1  ‘og  Unprecedented  price  of  $95  I  ouosequeni,  improvemenis  m 

were  entertained  that  means  would  ,  eluded  a  side  seat  on  the  machine 

be  found  to  compensate  for  these  ^  ‘on  10  red  tag  No.  1.  "This  is  ,  raker  one  for  the  driver- 

imnoHimAnis  tn  brick  ^loe  to  a  light  crop  in  Canada  and  I  me  raxer,  one  lor  me  anver, 
unfortunate  impediments  to  brisk  ,  Farmers  who  ‘  sectional  nvetted-on  cutter 

^Thprp  wnc  one  failure  recorded  planted  late  potatoes,  and  ®-  self'CS^I^iog 

There  was  one  failure  recorded  .  ,  .  .  .  ,  that  swept  the  gram. off  the  plat- 

in  this  district  for  the  week  ending  •  ^”®c  fn®'"-  are  reaping  ^  ^ 

November  3  with  liability  estimat-  •  th®.r  reward.  The  agricultural  de-  ;  f®cm Jo  tj®  J  • 

of  «17  700  onH  cccptc  of  S2  .500.  partment  predicts  that  British  i  ^ 


I  - 

>V.  ^  "T>A.ILR0AD 

I  -Alt. 


November  3  wit’n  liabilit.v  estimat¬ 
ed  at  $17,700  and  assets  of  $2,500. 

WINNIPEG 


that  swept  the  grain,  off  the  plat¬ 
form  to  the  side. 

Grain  was  tied  by  hand  until 


Columbia  this  winter  will  need  few,  i  when  the  invention  of  the 

,  potatoes  from  other  prov-  j  Knotting  bill  and  turning  cord 

!  Sales  in  most  wholesale  lines  ,  i„ces.  Expectation  of  heavy  ship-  1  fo*'^®*’  brought  the  wire  binder  | 

i  continued  satisfactory,  although  '  nients  of  certified  seed  is  evident.  I 
with  a  dropping  off  of  canned  Farm  cash  income  so  far  this  year  i  P'*®®^  1881  by  the  twine  binder, 

goods  and  fresh  meat  sales.  Col-  has  been  higher.  counterpart  of  all  later  models, 

lections  were  termed  satisfactory,  |  sugar  lias  been  in  heavy  demand  ! .  There  rem^ained  iinprovements 
with  an  increase  in  N.S.F.  checks  ^ith  pro.spect  of  its  price  increas-  threshing  machine.  0”gj- 

reported.  ing.  Gold  output  this  year  to  date  "®»y  ^®®  ^*'"®®.^®‘^ 

Many  retail  stores  have  found  j  13  approximately  six  per  cent  be-  I ^af^Pbng  with  oxen,  or 
sales  declining,  due  to  the  mild  i  jqw  the  figure  for  the  same  period  ' 

w-eather,  and  many  are  featuring  in  1948.  strawlittered  gram  was  winnow- 

“special  sales”  to  bolster  volume.  General  retail  sales  have  remain-  ®‘^ 

Collections  are  reported  generally  ^  ed  steady,  w-ith  fall  trade  in  boots,  ' 
satisfactory,  with  a  slowness  indi-  shoos,  textiles  and  other  seasonal 

cated.  Credit  managers  continue  lines  improving  in  d  e  m  a  n  d.  .^^®  invontP^ 

to  watch  slow  accounts.  '  Weather  has  continued  mild.  century  the  Scots  had  n'ent  d 
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SiYOURS  TO  ENJOY* 

The  SAW-WHET  is  only  eight 
inches  long,  but  he's  a  real 
owl  just  the  same!  Protect 
him — mice  form  the  major 
portion  of  his  diet.  But  only 
his  small  size  prevents  him 
from  being  destructive,  as  he 
will  not  hesitate  to  attack 
animals  which  to  him  must  seem 
enormous! 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO.  ONTARIO 

t© '»•»  CAWLiun'S  DIOC  . 


Weather  has  continued  mild. 


CALGARY  - 

Cattle  markets  got  off  to  an  RAILWAY  FREIGHT  OFF 
early  start,  with  active  trading  Canadian  railways  transported 
and  heavy  receipts  both  in  Calgary  10, 876, 000  tons  of  revenue  freight 


strawlittered  grain  was  winnow¬ 
ed  by  tossing  it  in  the  air  on  a 
windy  day.  Then  somebody  de¬ 
vised  the  fanning  mill  for  clean¬ 
ing.  By  the  middle  of  the  18th 
century  the  Scots  had  invented 
a  pratical  thresher,  but  not  until 
1850  or  so  was  it  common  in  the 
wheat  regions  of  the  west. 

The  Early  Threshers 


AIRCRAFT 


■Aiiu  neavy  receipi.5  ooin  m  10,876,000  tons  Of  revenue  freight  At  first  threshers  were  powered 

and  Edmonton.  Prices  were  steady  during  July,  a  decline  of  1,714.000  by  animals  travelling  on  an  end- 
to  strong  on  choice  offerings.  Oil  j  tons  or  13.6  per  cent  from  the  same  .  jess  belt  or  in  a  circle  about  a 

production  dropped  by  29.068  bar-  month  last  year,  and  nearly  417,000  "power  ”  rig.  This  was  a  huge 

rels  daily  average  to  33,236  barrels  :  tons  below  June  this  year.  Volume  ,  bull  wheel  with  four  sweep  poles 

from  996  wells.  This  is  attributed  ;  ^-as  the  lightest  for  any  July  since  pointing  north,  south,  east  and 

to  seasonal  decline  in  prairie  mar-  |  1941.  Cumulative  totals  show  that  west. 

kets.  j  79.544,000  tons  of  revenue  freight  From  the  power  a  line  of  tumb- 

Retail  stores  began  Christma.s  ;  were  carried  during  the  seven  ling  rods  ran  upward  and  trans- 

'v<  living.  Variety  is  greatest  |  niontlus  ending  July,  a  decline  of  milted  motion  to  the  cylinder 

in  years,' with  little  change  in  1  6.150.000  tons  or  7.2  per  cent  from  gear  of  the  separator  when  the 

price  level  tiom  1948.  Some  arti-  ^  the  same  period  of  1948,  and  5,879,-  ;  horses  set  the  power  wheel  re¬ 
des  are  still  scarce,  particularly  OOO  tons  below  that  of  1947.  :  volving  by  pulling  on  the  sweep 

in  electrical  appliances  of  better  ; - -  :  poles  in  an  endless  circle. 

known  makes.  Import  reslriction.s  Paints  that  change  colour  with  '  The  earlier  threshing  madiines 
govern  supply  of  some  line.s.  the  rise  and  fall  of  the  tempera-  did  not  have  self  feeders.  When  a 

Prices  on  imported  English  goods  ;  ture  are  being  marketed  by  a  pitcher  threw  a  sheaf  on  the  feed- 

are  changed  little  as  result  of  de-  1  Montreal  firm.  '  ing  table  a  cutter  sev-ered  the 


Canada’ t  largatt 
organization  deyof«8 
•xcluiivtly  to  rninarch 
and  developmnnt  in  all 
phattt  of  ninetricol 
communication. 


IMIRGINCY.SIRVICf 


For  every  application  In  radio 

•  For  expert  engineering  and  intfallatlon 
•  For  service  and  quality 
LOOK  TO 

Horthern  EhctrJQ 

COMPANY  LIMITED 

26  oisraiauTiNO  housis  across  canaoa 


leged  class.  It  is  a  development  of  the  utmost  im- 
^  I  portance  as  indicating  a  sense  of  responsibility 

I  lie  I  IIICIII^ImI  |IIIIw9  towards  all  o^vners  of  the  company  —  whether 

ESTABLISHED  isii  active  or  "sleeping”  partners  —  that  has  been  all 

Published  ETery  Kriciii.v  Mt  1^82  Ni>trf  Dame  St.  Weal  too  little  in  evidence  heretofore.  If  it  points  to  a 

Montreal  by  The  Financial  Times  HublishinR  Co.  Ltd.  trend,  it  represents  another  long  forward  step 

Secretary.  John  D.  Horr  Aulhorieed  aa  Second  .  . 


Mail.  Post  Office  Uepartment,  Otiawa. 


in  the  field  of  public  relations  and  will  boost  mate- 


At  Last— A  More  Orthodox 
Pronouncement 


o.  w.  JOHNSTONE  .  President  the  stock  of  corporate  management  in  the  ^  ERTL 

A.  R.  W.  TOUNG  .  Editor  eyes  of  the  "little  man". 

T.  M.  LUTTRELL  .  Aaaociata  Editor  _  Wonder  if,  in  the  customary  I  fiscal  history  of  that  country,  Naturally,  if  it  is  now  felt  that 

j.  MURPHY  . . .  Circaiation  Hanacer  ,  offhand  manner,  a  major  change  whose  squirming  occasionally  prosperity  can  not  be  exported,  at 

J.  SCANLON  .  Central  RcprcicntaliTC  Granfs  In  Lieu  Not  The  Answer  of  policy  has  been  announced  troubles  Canada  too,  surely  bears  least  part  of  the  reasoning  must 

E.  C.  ERTL  .  Ontario  Rcprcacntativc  ar  t  f  Which  Will  now  lead  to  a  reversal  out  that  the  load  is  becoming  too  have  originated  in  a  contempla- 

R.  c.  LEES  .  Eastern  ReprcaentatlTe  even  the  worst  enemy  of  1C  tnis  er  o  course  which  Canada  and  heavy,  particularly  if  it  is  added  to  tion  of  the  resources,  tangible  and 

SUBSCRIPTION  PRICE;  In  Canada  and  the  United  Kins-  accuse  him  of  setting  himself  up  as  United  States  have  taken  these  the  load  of  internal  oddities  which  untangible,  which  are  available  to 

doni,  15.00  Elsewhere  *6.00  (Canadian  funds)  ^  candidate  for  a  popularity  contest.  Hard  upon  many  years  in  their  international  in  the  United  States  afflict  econo-  the  countries  that,  in  the  past, 
ADVERTISINO  Rale  Cards  on  applicailuii  at  all  our  of-  his  announcement  of  a  "gradual”  upward  revision  relations.  i  mic  and  political  management.  have  claimed  that  prosperity  can 

flees  “j  responsible  Advertlsina  ARency  rental  ceilings  —  to  the  extent  of  18  to  22  Let  us  quickly  recapitulate  the  '  ♦  #  indeed  be  exported  and  that  it 

’13  •  -  All  Depart-  earned  him  the  anathema  principles,  if  such  they  were,  '  vVe  referred  to  the  possibility  j  »«ust  be  exported  if  bourgeois  capi- 


SUBSCRIPTION  PRICE:  In  Canada  and  the  United  Kind- 
doni,  to.UU  Elsewhere  *6.1111  iCanadlan  funds) 


HEAD  OF 
ments. 


TORONTO;  24  Kina  Street.  West.  Telephone;  EL.  72114  of  rent-payers  from  one  end  of  Canada  to  the  which  have  governed  postwar  '  that  a  change  iii  policy  may  have  j  fah^m  —  our  way  of  life  —  is  t 
Bishopsaate  E.C.  2.  Davies  A  Co.  pronouncement  in  Parliament  this  economic  relations  between  this  ;  been  announced.  This  is  gathered  |  survive.  Any  contemplation  whic 


Representativea. 

MONTREAL,  FRIDAY,  NOVEMBER  18.  1949 


Why  Not  Face  Trade  Realities? 


week’  regarding  his  department  s  plan  for  annual  statement  which  the  ean  produce  in  governments,  fair 

*  t  They  have  applied  in  Canada  quite  secretarv  of  State,  Mr.  Acheson  deal  or  unfair  deal  variety,  a  meas- 

grants  to  municipalities  in  lieu  of  taxes  on  federa  much  as  in  the  United  States,  made  in  Berlin,  tao  the  effect  that  ure  of  caution  is  worthy  of  being 
property.  This  is  bringing  down  upon  his  head  partly  because  we  u.sually  follow  j  neither  freedom  nor  prosperitv  can  j  applauded. 

a  deluge  of  criticism  from  cities  and  towns  which,  the  general  pattern  that  is  drawn  |  be  exported,  from  the  United!  It  .serves  to  undermine  the  mi.s- 


For  the  sake  of  imparling  some  meaning  to  on  the  basis  of  the  formula  outlined  by  Mr.  Abbott,  in  Washington  and  partly  because  states.  The  qualification  "unless  taken,  if  not  wicked,  ideas  of  tin- 
Btatements  made  bv  authoritative  persons,  it  would  Participate  in  the  government  grants.  we  J®''®  f  the  recipient  peoples  show  courage  Hmited  resources  which  a  planned 

be  desirable  if,  in  ‘their  pronouncement,  they  were  Exception  is  taken,  and  not  without  justification.  inTernaUonahsm  | 

to  overlook  comp.«d.v  the  .udlene.  w.„»  to  the  dict.torl.l  complexion  of  the  .ut.m.nt.  tvlth  ^d '"0^0^  m^o  ,t 'n'of  ^  Thi,''''? 

♦  «  h.o.  cvtcoro  ..firntion  In  ;),»  rofi  iUs  cxclusions  from  the  tcmis  of  tlic  foimula  aiui  i  «on  ot  me  principle  inai  neitner  mine  the  notion  that,  if -the  state 


to  hear,  and  pay  more  attention  to  the  real 
facts  of  the  case. 


the  urbane  assumption  that  the  federal  government  we  are  heirs  not  only  of  Rous-  ported. 


freedom  nor  prosperity  can  be  ex-  i  but  wills  it,  prosperity  can  be 


SCRAP  BOOK 

BtTSIiVESS  CAN  BE  TOO  GOOD 

The  story  of  two  men  who  could 
not  afford  to  keep  their  business 
is  told  in  the  current  issue  of  the 
magazine,  American  Affairs.  These 
men  did  not  have  to  give  up  their 
business  because  it  was  not  doing 
well  enough.  They  went  out  of 
I  business  because  it  was  doing  too 
well.  They  could  no  longer  afford 
to  stay  in  it.  .  .  . 

As  one  of  them  writes;  "The  tax 
laws  backed  us  into  a  corner  where 
we  had  only  one  of  two  chances; 
sell  out  or  face  the  risks  of  per¬ 
sonal  bankruptcy  at  the  time  of 
our  respective  deaths.” 

There  is  surely  something  wrong 
with  Government  policy  in  coun¬ 
tries  like  the  United  States  and 
Canada,  which  is  theoretically  de¬ 
voted  to  the  encouragement  of  pri¬ 
vate  enterprise  but  which,  by  un¬ 
reasonable  taxing  laws,  forces 
many  private  businesses  to  commit 
suicide  because  they  are  doing 
well. — Montreal  Gazette. 


,  The  Times  of  Argentina  esti- 
j  mates,  in  the  absence  of  official 
I  statistics,  that  exports  of  all  grain 
in  194.S-49  were  .3.2  million  tons 
;  le.ss  than  in  1947-48  —  a  drop  of 
:  40  per  cent. 
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i<IV» 

AS  YOU  GO 


We  frequenllv  are  elated  bv  what  we  read  in  conferring  a  unique  favour  on  a  municipality  seau  in  our  internal  affairs  but  We  are  inclined  to  consider  this  !  anV^  redirtHbutlon'”of"'ec<lnom'ic  I  SMART  POP  KEEPS  MUM 
the  public  press  as  having  been  said  bv  somebody  establishment  there.  The  also  of  Clootz  in  our  foreign.  At  ,  as  one  of  the  more  important  pro-  j  functions  within  the  community.  |  ^ 

^  »h  rr  f  111  t  1  -ii  government  normally  believes,  the  Finance  Minister  least  m  theory  we  honor  the  no-  j  nouncements  of  the  week.  It  re-  I  „  |  Fathers,  if  they  are  smart,  v 

high  up,  to  the  effect  that  people  elsewhere  are  location  of  Federal  property  in  a  tions  for  whicn  they  stood  al-  '  stricts,  at  least,  the  unequivocal  i  ^beir  opinions  to  themselv 

just  too  eager  to  get  out  goods,  for  instance  and  stimulated  business  and  salaries  in  that  area  I  though,  at  this  late  date,  we  are  obligation  which  this  continent  had  i  Perhaps  this  might  even  be  the  They  will  not  boast  about  any  si 


that  they  dream  nights  of  tighter  bonds  of  friend-  •  .  ....  . 

..  x.  X,.  X  .  X.  and  that  this  alone  would  be  sufficient  to  corn- 

ship:  or  perhaps  that,  in  such  and  such  a  discussion  ... 

,  ,  ,  X  f  pensate  for  the  taxation  loss 

of  a  problem,  we  have  made  a  great  measure  of  !  ^ 

progress.  some  smaller  municipa 

It  is  always  nice  to  go  home  from  meeting  an  lov^Lon  of  federal  governmen 
authoritative  person,  with  a  feeling  of  reassurance  'c®®  effect  referred 

that  the  other  fellow  really  is  ready  to  wipe  out  cities  such  as  Toronto  ai 
all  the  things  that  stand  in  the  way  of  trade,  cerned  and  the  former  a 


and  that  this  alone  would  be  sufficient  to  com-  ‘hat  Jean  Jacques’  idc^s  taken  upon  itself.  It  defines  the  |  beginnings  of  an  idea  that  the 

r>otx-ot»  fnr  t)ip  tavaiinn  ifusa  necessanly  strengthen  the  justification  of  asking  for  help,  a  j  United  States  dollar  is  not  endow- 

"  “  organization  of  the  State,  nor  tliat  ,  justification  which  is  neither  ex-  !  with  an  intrinsic  goodness  | 

In  some  smaller  municipalities,  it  is  true,  the  those  of  Clootz  mean  anything  but  '  pressed  by  traditions,  nor  by  poli-  j  which  no  amount  of  nonsense  in 
location  of  federal  government  establishment  doubt-  the  dropping  of  the  mantle  of  |  tical  expedience  but  simply  by  the  I  Rovernment  can  undermine;  that 
less  has  the  effect  referred  to.  Insofar,  however,  hegemony  which  alone  has  made  '  readiness  and  ability  of  a  people  I  ^be  worldwide  hunt  for  the  dollar 
as  cities  such  as  Toronto  and  Montreal  are  con-  European  —  and  thus  American—  (jp  something  for  itself.  I  i-s  merely  a  phenomenon  singular 

cerned  —  and  the  former  apparently  is  fated  to  civilization  what  it  is.  i  There  must  be. a  reverse  side  to  j  to  this  sick  age  which  is  so  much 

nxxihinxx  nnHpr  tvip  nian  with  thp  l.Ttter  in  the  Leaping  ovcr  the  intervening  '  the  coin.  The  reverse  may  be  a  more  impressed  by  symbols  than 


Fathers,  if  they  are  smart,  will 
keep  their  opinions  to  themselve.s. 
They  will  not  boast  about  any  skill 
in  handling  diapers,  but  prefer  to 
let  their  wives  believe  that  any 
man,  in  a  nursery,  is  a  great, 
clumsy,  fumbling  oaf  who  cannot 
be  trusted  with  the  simplest  job. —  j 
Halifax  Chronicle  Herald. 


A  small  sam  saved  from  each 
pay  enTclope  amounts  in  time 
to  a  fund  that  enablca  you  to 
<fa  things.  It’s  rtgular  saving- 
more  chan  hetf  pmeb—tbmt 
counts.  Canada  Permanent  pajra 

Tou  2%  aN  SAVINGS 

DEPOSITS. 


CANADA 


Mortgage  Corporation 

Hntid  Officn: 

320  BAY  ST.,  TORONTO 
s-t 


iiiaf  thp  other  fellow  realiv  is  reativ  to  wine  oii‘  cities  such  as  Toronto  and  Montreal  are  con-  European  —  and  thus  American—  (ip  something  for  itself.  I  i-s  merely  a  phenomenon  singular 

In  tje  mn^  that  sland  in  the  wav  Tf  t^  cerned  -  and  the  former  apparently  is  fated  to  civilization  what  it  is.  j  There  must  be. a  reverse  side  to  to  this  sick  age  which  is  so  much 

all  the  thingx  that  stand  in  the  wa.v  ol  tradx.  xu„  the  latter  in  the  Leaping  over  the  intervening  the  coin.  The  reverse  mav  be  a  more  impressed  by  symbols  than 

friendship  and  what  have  you.  Having  heard  these  f  ‘  ^rument  that  effects  on  Senevations,  we  find  realisation  that,  although  the  econ-  by  any  reality, 

things  so  often  in  the  past  few  years,  in  connection  doubtful  seat  the  descends  omy  is  expanding  as  a  result  of  ^  The  last  few  months  have  gone 

with  almost  every  conceivable  problem,  we  ascribe  business  of  fedeial  estabiisnmenix  onset  tax  es  RoUxSseau  in  a  line  about  as  sometimes  weakly  inspired  foreign  I  far  towards  providing  a  new  sense 

much  of  our  mental  fatigue  to  the  almost  inevitable  specious  in  the  extreme.  I  .straight  as  that  which  connects  ajj  measures,  such  an  expansion  j  of  realism.  The  continued  drop  of 

disappointment  which  follows.  In  other  words,  the  many  there  never  has  appeared  io  be  any  ,  Clootz  and  his  assortment  of  ^  ^eed  not  be  sound;  that  indeed  it  the  pound  sterling  shows  that  the  I 

remarks  made  turn  out  to  have  been  made  solely  &°°d  reason  why  federal  property  should  be  tax  j  freaks  with  the  international  do-  ^an  be  very  unsound.  Limitations  science  of  semantics  has  no  per- 

for  the  sake  of  nleasant  conversation  and  not  exempt.  It  enjoys  all  the  municipal  services  for  ;  goodism  of  today.  to  the  expansion  which  results  manent  influence  over  the  produc- 

ar.  „„  ...  from  stv.-.w.y  „,rkellng:  of  Uo„  of  xva.Uh.  Tha  mounting  de- 

startlina  or"  narticularlv  new  ‘  ^hc  income  therefrom,  or  the  profits  from  his  ;  Thus,  the  overriding  idea  of  the  goods  and  services  may  now  have  j  ficits  of  t’ne  United  States  govern- 

^  ^  ■  business  is  assessed  bv  the  municipalitv;  and,  I  current  political  generation  is  that  become  desirable;  if  they  are  not  I  ment,  which  so  far  are  not  met  by 


startling,  or  particularly  new. 


the  income  therefrom,  or  the  profits  from  his 
business,  is  assessed  by  the  municipality;  and, 


We  are  prompted  to  make  these  comments,  with  „  federal  government  is  todav  im-  “"‘J  secu-  already  absolutely  necessary.  any  show  of  economy,  except  in  the 

A  ar*voaf-Aaf  n/\oaiWlA  1 !  HacaiieA  'nniir  ^  Ka  iinfil  fVvA  '  ykta  lsaam  r\r%  ^  a  i  w  rv  Irvwnr  i  ........  _ t _ _  it.  .......  v... 


the  greatest  possible  goodwill,  because  now  we 
know  how  Australians  will  feel  after  hearing  what 
Canada’s  senior  trade  commissioner  has  just  told 


.  ,  ..  _ „x„^x  kVx.  f..x',.„trxr  *’**^.V  cannot  be  rAlised  until  the  If  we  keep  on  dreaming  long  i  one  department  where  it  can  be 

measurea  yeg  ,  f,  l  *^be  world  has  been  raised  ;  enough  of  what  Mr.  Acheson  said  least  afforded,  merely  indicate  that 

The  io.s.s  of  taxation  on  federa  proper  y  °  |  to  about  the  same  standard  of  we  might  even  read  into  his  words  any  new  sense  of  realism  that  may 


(or  paying 

chills 


them.  After  hearing  that  "Canada  is  keen  about  municipalities  has  been  one  reason  why  the  latter  j  uying  to  some  extent  the  thought  ;  something  of  a  return  to  more  or-  '  be  about  has  not  yet  penetrated 
Australian  goods”  and  that  "everywhere  he  went  •’®®®n*^  -'■®®'®  ^®'’®  ’’®®"  resort  to  j  ^as  further  encouraged  by  the  thodox  principles  in  economic  i  into  all  parts  of  the' community.  A 

„  .  ,  X  ■  X  .  X  X  imposition  of  sales  taxes  and  other  nuisance  levies  i  subtle  hints  of  blackmail  which,  !  management  which,  once  started,  !  beginning  however  seems  to  have 

in  Canada  there  was  a  keen  interest  in  Australia  ......  x  x  ,x  xj  ■  i-  x*  xx.-,  !  •  x.x  n  «  x  x  i  xx.  I  .  ” 

.  which  should  be  foreign  to  the  civic  tax  structure,  every  so  often,  would  indicate  that  might  well  affect  not  only  the  been  made. 


a.s  a  source  of  imports  .  Aussie  business  men  are  G^anUs  are  an  unsatisfactory  substitute  for  unless  we  did  come  across  there  ‘  foreign  but  the  domestic  life  as 

probably  rushing  out  to  buy  the  dow-under  equiva-  inevitably  do  to  inequity,  was  always  communism  to  which  '  well, 

len  of  a  .nink  coat  for  the  good  lady.^  because,  people  could  resort.  #  *  ♦ 


at  last  the  log  jam  in  trade  with  Canada  is  broken.  ..  .  ...  v  •  x  u- 

Minister,  the  inequities  are  so  obvious  as  to  be 

Seriously  now,  how  many  Canadians  know  even  frankly  discriminatory.  I  impulses,  backed  strong-  chief  economic  adviser  recently,  economics  of  the  United  States,  we 

what  Australia  has  to  export,  aside  from  raw  wool  '  _ ' _  |  Py  fP®  somewhat  lunatic  idea  |  and  the  words  which  were  ex-  must  greet  with  some  interest  even 

and  frozen  mutton.  Seriously  now.  are  "Canadians  ^  e  i  ^  give-away  market  was  bet-  !  changed  on  that  occasion,  hint  at  the  smallest  sign  of  a  changed 

everj-w'here”  really  keen  about  imports  from  Aus-  Controls  Threaten  ECOnomy  j  ter  than  no  inarket  at  all,  the  no-  ;  a  gradual  awakening  in  high  ,  course. 

XXX  X.  ,  X  XX.  X  xx-  J  X  ,  .  .  .  ,  .  .  .X  '  Lon  grew  that  North  America  ^  places.  This  may  merely  mean  iviav  have  reaH  a  i/xt  intn  the 

traha  to  such  an  extent  that  the  undercurrent  of  Underlying  the  remarks  of  A.  A.  Stevenson.  ,  inextricably  responsible  for  |  that  the  concrete  has  not  yet  set  BeHinnronlncemri  o/  an  Am^^^^ 
it  would  come  to  the  attention  of  our  Senior  Trade  president  of  Barclay’s  Bank  (Canada)  at  the  an-  i  economic  welfare  of  everybody  '  around  the  political  and  economic  of  ^ 

Commissioner.  We  have  not  noticed  it  anywhere  nual  meeting  of  that  institution  in  Montreal  this  else.  Moreover  everybody  else  re-  i  philosophy  of  thase  who  currently  ],appens  to  be  the  time  of  year 
in  Canada,  let  alone  everj'W'here  in  Canada,  al-  week  was  a  warning  against  over-complacency  mained  perfectly  free  to  determine  j  are  running  affairs.  It  may  j  grasp  at  any 

though  we  have  seen  interest  in  exporting  to  with  regard  to  Canadian  prosperity.  On  statistics  hew  high  a  level  of  living  stan-  j  mean  that  the  effects  of  the  poli-  i  no  matter  how  windblown  it 

Australia,  newsprint  and  automobiles  and  timber,  as  such,  he  says,  there  is  ground  for  optimism  dards  we  were  responsible  for;  I  cies  of  give-away  marketing  and  i 


Although  basically  prompted  by 


reign  Dui  me  aomesuc  me  as  |  to  the  extent  that  we  in  I 

.  Canada  are  almost  hopelessly  j 
*  *  *  I  wrapped  up  in  the  handsprings  of 

The  resignation  of  Mr.  Truman’s  |  London,  and  the  drunken-sailor 


4^  (/fw  ^  The  quick,  practical  and 

f  modem  way  of  paying 

bills  is  by  cheque . . .  saves  you  time, 
^  trouble  and  shoe  leather.  You  don’t 

'  (  >  risk  carrying  large  sums  of  money  on 

;  your  person  and  your  cancelled  cheque  is 
^  .  X ;  your  receipt.  For  your  personal  convenience, 

'  '  open  a  B  of  M  Account . . .  today. 

Bank  of  Montreal 

working  with  Canadians  in  tvtry  walk  of  lift  since  ltl7  j^|Y- 1 

Askforevrhmklrt  ntmu 

SI  ways  G  millloii  CofiGdiGfit  •••  Hit  tof  M 

*•=•  '-'.X  Ill 


•but  one  cannot  deny  the  existence  of  certain  which,  should  we  not  be  able  to  ;  political  subsidisation  are  regarded 


ISTABIISHED 
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This  is  what  we  mean;  just  for  the  sake  of  [  anomalies  which  indicate  that  it  would  be  wise 
making  conversation  and  being  pleasant  about  it,  to  temper  such  optimism  with  caution,  even  a.s 


•secure  them,  would  permit  the  i  as  less  than  good. 


flirting  with  communism. 


The  permanent  inflation  which 


, ,  ^  ^  ,  I  He  would  be  biased  indeed  who  '  domestic  and  foreign  policies  have  . 

would  It  not  be  fairer  to  one  s  listeners,  even  if  to  the  near  future  trend  of  our  affairs  and  their  j  j^p^g^d  upon  the  economy,  of  ! 

they  are  only  shipboard  reporters,  to  just  say  that  prosperity.  I  erally  speaking,  was  the  set  of  con-  !  Canada  as  well  as  of  the  United 

we  loi’c  each  other  and  it’s  a  shame  we  can  not  I  The  danger,  as  the  Barclay’s  Bank  head  .nees  it,  j  ditions  which  America  and  Canada  States,  is  not  always  recognised  as  ■ 


EDITORIAL  FORUM 

ECONOMIC  PARADOX 

How  many  businesses  can  afford 


do  more  business.  At  least,  in  this  way.  those  lies  very  largely  in  the  effects  of  exchange  con-  imposed  upon  themselves  as  guide-  '  .such.  It  is  confused  with  the  ex-  j  to  be  operated  the  way  towns  are, 


nerve-consuming  disappointments  could  be  pre-  trols,  operation  of  which  have  resulted  in  the  lines  for  the  postwar  course. 


pandir.g,  perpetual-motion,  econo-  with  large  borrowed  debts?  How 


ented.  economic  unbalance  which  brought  about  the  recent  They  rather  .suggest  that  Lenin  my  of  the  London  School  of  Econo-  |  long  can  the  housewife  run  up  a 

Now  that  we  have  seen  what  our  people  tell  to  wave  of  currency  devaluation.  In  this  connection  what  he  meant  when  he  mic.s;  and  of  course  it  must  always  i  bill  with  her  independent  grocer 


listeners  in  other  countries,  we  shall  never  be  he  said: 


wrote,  concerning  the  final  con-  be  modified  by  concessions  to  indi-  for  a  hundred  dollars  or  so  and  be 


. ,  X.  u  .  X  J  x  X.  X  X.  X  x  X  XX  .  ,  .  ,  .  ,  X,  x  xu-  X  *  -1  fhet  between  bourgeois  capitalism  vidual  groups  with  political  power  ■  allowed  to  continue?  Yet  we  are 

able  to  be  too  confident  about  what  visitors  tell  "It  is  much  to  be  hoped  that  this  recent  financial  ,  _  .i.  *  xv  i  •  xu-  ■  . 

XL  XX3  1I1UX.J1  lu  ixc  iivjxcu  LiioL  j  Communism,  the  "some  day  lest  the  permanent  inflation  visit  doing  this  in  government  every 


us  when  they  come  to  break  bread  with  us. 


catastrophe  will  persuade  the  advocates  of  rigidity  gf,ajj  force  the  United  States  1  upon  them  too  the  penalties  which  j  day  of  the  week, 

and  control  that  although  prices  can  be  fixed  by  spend  itself  to  death”.  The  i  inflation  brings  with  it.  i  tinel-Star. 


Cobourg  Sen- 


Towards  Good  Shareholders  Relations  '  legislation  real  values  cannot,  and  that  persistent  I 

defiance  of  thi.s  economic  truism  must  lead  to  | 

For  some  time  now  a  prominent  Canadian  com-  further  disturbances  of  a  nature  similar  to  the  !  rWnj 
pany  has  been  using  in  an  advertising  campaign  j^teiy  experienced.  j  /  Ao  H/IYITI 

the  slogan.  "Good  Citizenship  is  a  Lot  of  Little  ..jt  cannot  be  too  often  repeated  that  exchange  |  X  fIC  X  CX#I/I 
Things  .  The  same  can  be  said  of  public  relations;  uiarkets,  free  as  to  rate  oscillation  and  converti- 
and  management  in  general,  of  recent  years,  has  bility,  inspire  commercial  confidence,  stimulate 
been  paying  strict  attention  to  all  the  little  things  international  trade  by  swinging  it  into  economically 
that  go  to  make  up  this  very  necessary  element  jjound  directions,  and  facilitating  healthy  compen- 
in  succesful  company  operation.  sation  of  balances  of  international  payments.  Con- 

Up  until  the  war  years,  public  relations  and  trarily,  pegged  currencies  and  inconvertibility,  as  ™  Canadian  Federation  of 
customer  good  will  were  almost  synonymous  inso-  .^^e  have  seen,  provoke  diffidence  and  doubt  and  Agriculture  has  prepared  a  state- 
far  as  the  majority  of  corporations  were  con-  enervate  trade  by  canalising  it  into  politically  ment  for  presentation  to  the  Royal 
cerned.  That  employee  relations  constituted  a  vital  chosen  channels  and  thus  piling  up  unmanageable  Commission  on  Transportation.  It 
element  in  public  relations  was  recognized  by  few;  balances  of  payments.  To  attempt  to  facilitate  is  an  excellent  brief.  It  gives  the 
and  still  fewer,  gave  any  attention  whatever  to  liquidation  of  such  balances  by  hazily  jumping  the  facts.  The  farmers  rarely  succeed 
shareholder  relations.  exchange  pegs  from  one  hole  to  another  is  trying  getting  a  fair  share  of  the  na- 

Today  there  is  a  wide-spread,  and  rapidly  growing  to  make  the  tail  wag  the  dog.”  irccotna.  They  have  seldom 


How  to  Measure  Achieyement 

\  our  own  satisfaction  and  happiness  is  the  measure 
of  vour  achievement.  You  must  have  some  definite 
and  attainable  goal  in  life  .  .  some  real  purpose  that 
gives  direction  to  all  your  efforts. 

As  you  advance  along  the  road  of  success^  your  goal 
may  change  so  that  it  is  always  just  ahead.  But  the 

■  knowledge  of  progress  made,  the  satisfaction  of 
rewarded  effort  is  your  real  measure  of  worthwhile 
achievement.  It  is  your  guarantee  of  happiness  and 
satisfaction  in  life. 

THE  CONTINENTU  UFE  INSURANCE  COMPANr 


The  Farmer  and  The  Railway 

Worker 
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A  FurMy  Canadtwi 
Camiiany 


By  R.  3.  DEACHMAN 


The  Canadian  Federation  of  ^  family  labour.  Census  returns  in-  come  which  is  really  beyond  the 
Agriculture  has  prepared  a  state-  '  dicate  that  this  amounts  to  about  capacity  of  the  economy  to  pay. 
ment  for  presentation  to  the  Royal  j  one  and  one  third  person  ( 1.33  »  ♦  Afr 

Commission  on  Transportation.  It  j  man  equivalent  per  farm  of  total  The  Canadian  Federation  of 
is  an  excellent  brief.  It  gives  the  family  labour).”  Agriculture  questions  the  efficien- 

facts.  The  farmers  rarely  succeed  t/i  tp  sg  cy  of  our  railways.  They  proved 

in  getting  a  fair  share  of  the  na-  The  earnings  of  railw’ay  workers  their  capacity  during  the  war  and 
tional  income.  They  have  seldom  are  higher  than  the  earnings  of  since.  In  1939  total  traffic,  in 


Vour  in  Canada! 


appreciation  of  the  value  of  employee  relation.s  -  it  vi-a.s  emphasized  by  Mr  Steven.son  however  P*’®^®"*^®'!  their  case  with  the  driv-  farmers,  they  are  also  more  stable,  terms  of  ton-miles  of  freight  mov- 

not  only  in  the  matter  of  pension  plans,  vacations  that  although  liberation'of  currency  dealings  would  In  1928  gross  income  from  the  sale  ed,  amounted  to  31,464.991,270  _ 

with  pav  and  other  benefits  but  also  in  the  direc-  go  a  long  wav  towards  fostering  healthier  inter-  .  x  ?  ^  amounted  to  $1.-  passenger  craffic  m  the  same  year 

%  X,  X  ^  ^  lowaras  losienng  neannier  inter  emotional  diffidence  m  the  072,455,000.  The  average  for  the  was  equal  to  1,751,973,333  pBssen- 

tionofkeepingthe  employeeinformedas  towh.it  national  trading,  and  would  do  much  to  relieve  the  farmers,  sometimes  in  their  re-  three  depression  years  1931,  ’.32  gers  carried  one  mile.  In  1944,  gt 

the  company  is  doing;  and  how  it  is  doing.  Less  pre.ssure  of  current  dollar  indebtedness,  it  .seems  presentatives.  It  is  refreshing  to  and  ’33  was  $413,330,000.  In  other  the  peak  of  the  wai'  freight  traffic 

apparent,  however  has  been  a  realization  of  the  clear  that  final  restoration  of  current  international  find  that  this  spirit  is  passing  and  j  v/ords,  in  depression  years,  total  amounted  to  65,928,077,000  ton- 

need  for  shareholder  relations.  i  balances  of  payments  to  permanently  manageable  that  agriculture  no  longer  hesi-  i  gro.ss  farm  earnings  fell  to  38.5%  milea,  while  passenger  traffic  in 

There  has  been  a  marked  trend  towards  publica- 1  proportions  needs  the  conplementary  aid  of  a  revi-  to  present  its  case  and  de-  j  of  the  1928  level.  the  same  year  amounted  to  6,- 

tion  of  impressive  looking  annual  reports,  but  the  sion  of  the  import  policy  of  the  U.S.  He  saw  position.  1  Total  wages  and  salaries  of  rail-  |  873.188,000  passenger  miles, 

majority  of  corporations  continue  to  pur.sue  a  evidence  of  an  awarenes  of  this  fact  in  official  railway  men  are  more  high-  way  workers  amounted  to  $287,-  |  The  movement  of  a  passenger 

policy  of  telling  shareholders  no  more  than  is  Washington  and  expressed  the  hope  that  co-opera-  industrial  workers.  775,000  in  1928  -  $189,460,000  in  ,  one  mile  is  assumed  to  be  the 

X.  ..===  tv.  .XX  X-  tv,  X  I  ’^'’®  "°p®  Their  hours  are  shorter,  their  earn-  the  average  of  the  years  1931,  ’32  equivalent  of  moving  a  ton  of 

necessary  with  regard  to  operations  or  the  actual  tive  efforts  of  U.S.,  U.K.  and  Canada  may  lead  j^gs  far  in  excess  of  those  engaged  and  ’33-i5.8%  of  ‘the  1928  level,  fi^ight  three  miles.  This  calcula- 

financial  position  of  the  organization.  With  a  re-  to  the  removal  of  obstacles  at  present  impeding  a  in  agriculture.  The  figures  tell  the  j  We  are  dealing  now  with  money  [  tion  would  give  us,  in  traffic  units, 


^0^  // 


latively  small  number  of  outstanding  exception.-!,  more  ample  flow  of  goods  into  the  U..S.  from  |  story: 

company  annual  meeting.s  still  are  cut  and  dried  abroad.  \  i 

affairs  with  .shareholders  in  attendance  given  Before  closing  hi.s  reniark.s  to  the  annual  meeting.  | 
little  opportunity,  and  no  encouragement,  to  ques-  however,  the  Barclay’s  Bank  president  made  it  clear  j  I 

tion  management  on  the  affairs  of  the  company,  that  he  is  no  emulator  of  Job,  insofar  as  Canada’s  j 

A  new,  and  significant,  departure  in  shareholder  longer  term  future  is  concerned.  j  ib'in 

relations  was  seen  during  the  past  week  with  an-  "Underneath  any  tendencies  to  a  short-term  I 
nouncement  by  D.  W.  Ambridge.  president  of  Abitibi  recession  which  may  be  visualised,”  he  said,  "lie 
Power  &  Paper  Co.  Ltd.  that  directors  had  author-  the  solid  foundations  of  our  country's  astounding  i!)*7 
Ized  purchase  on  the  market,  for  retirement,  of  natural  resources.  Every  year  reveals  them  in  in- 


THE  COMPARLSON 

•Xviragf  WaRPR  .\xpraKp 
aiuJ  Salaries  Net  Income 
Railway  \Voi*kers  per  Farmer 


wages,  the  purchasing  power  of  the  i  36.7  billions  in  1939  —  in  1944, 

I  I'ailway  workers  dollar  increased  |  86.1  billion.  Our  Canadian  rail-  I 
,  as  the  price  of  alarm  products  de-  ;  ways  therefore  moved  2.4  times  as 
dined,  the  full  impact  of  the  de-  ;  much  traffic  in  1944  as  they  did  in 
pression  fell  on  agriculture.  |  1939  without  even  "puffing  on  the 

The  difference  between  the  two  !  grade”, 
groups,  farmers  and  railway  work-  I  The  Federation  of  Agriculture 
ers,  grows  greater  as  we  extend  !  feels  that  the  railways  have  not 
the  compar’son.  The  highest  aver-  j  responded  to  the  program  of  co¬ 
age  earnings  per  railway  employee  i  operation  set  up  by  the  Canadian 
in  pre-war  days  was  $1,548  in  1929.  I  National-Canadian  Pacific  Act  of 


company’s  preferred  shares  “a.s  and  wlien  favour-  j  crea.sing  abundance.  The  past  three  o)'  four  yeaiTi  !  Now  let  us  see  the  basis  of  Ilie  I  The  depression  started  in  the  |  1933.  Economies  at  that  time  were 
able  opportunities  arise,  and  to  the  extent  Ihnt  i  have  been  ones  of  pai-ticularly  striking  discoveries,  j  calculation.  I  quote  directly  from  |  autumn  of  that  year,  the  cost  of  i  important.  We  are  now  in  a  period 
the  cash  position  from  time  to  time  justifies.”  !  and  we  can  a.s-suiedly  rely  upon  the  rapid  extraction  t  brief  prepared  by  tlie  Federa-  living  declined,  real  wages  moved  j  of  relatively  high  traffic.  Co-opera- 
Directors  have  had  llie  power  to  redeem  the  pre-  and  exploitation  of  this  vast  dormant  wealtti  in  !  Agriculture:  '  up.  The  farmers  were  contribut-  tion  now  mean.s  less,  other  meas- 

ferred  stock,  either  by  call  at  stated  pi  ice  of  $25  1  .such  a  way  as  to  put  the  soundness  of  Canada’s  !  ,  talculating  the  net  farm  ing  to  the  prosperity  of  labor,  giv-  ;  ures  are  relatively  more  impor- 


a  share  or  by  purchase  on  the  open  market:  hence  [economy  and  the  welfare  and  steady  prosperity  of 
there  was  no  obligation  to  notify  shareholders  of  j  its  people  beyond  any  question.” 
the  intention  to  follow  the  latter  procedure.  In 

tix.  put.  a  mxttxr  of  t.ct,  it  h„  bttn  th.  g  Comm»nH  On  Current  Events 

general  policy  to  keep  shareholders  in  the  dark  !  I 

while  stock  was  being  purchased  on  the  market  for  ———————————————— 

redemption;  the  obvious  reason  for  this  being  to  Cooperation  is  possible  Mr.  Viskinsky  said  thus 
acquire  shares  as  cheaply  as  possible.  In  this  way,  week  before  United  Nations.  Presumably  as  long 
common  shareholders  have  benefitted  at  the  ex-  ^^®  other  fellows  do  all  of  the  cooperating, 
pense  of  preferred  shareholders.  ¥  AA  ¥ 

This  action  on  the  part  of  Abitibi  director.s,  con-  'I'lie  man  cnosen  to  play  tlie  part  of  Cliiisl  in 
stitutes  recognition  of  tiie  fact  that  they  represent  Oxciammeigau  Hassi.m  Play  us  a  Lonfesed  ex-Nazsi.  ' 


lainily  income  we  have  first  al-  :  ing  them  food  which,  at  times,  was  '  tant. 
lowed  an  interest  return  of  3  lower  than  the  cost  of  production,  j  AA  ¥  ¥ 

per  cent  per  annum  on  the  aver-  :  The  preceding  paragraph  reveals  j  The  Canadian  Federation  of 
age  total  farm  capital  as  a  farm  '  the  tragedy  of  the  Canadian  econ- 1  Agriculture  seeks  a  higher  stan- 
expense.  The  figures  in  the  table  omy.  One  group  gains  at  the  ex-  |  dard  of  lining  for  Canadian  farm- 
are  therefore  the  net  returns  to  pense  of  another.  Prices  of  farm  I  ers.  It  can  be  reached  only  by  an 
the  farmer  and  his  family  help  |  products  were  at  low  levels,  dur-  [  increase  in  the  national  income, 
for  their  labour  and  management  |  ing  the  depression;  real  wages  of  Tlie  maintenance  of  wage  rates  at 
after  a  3  per  cent  return  on  capi-  railway  workers  were  at  the  high-  high  levels  during  the  depre.ssion 
tal.  ...  est  levels  ever  achieved.  It  will  cost  the  railway  workers  .50,000 

"In  examining  these  figures  it  liappen  again  during  tlie  next  de-  jobs.  Magnanimity  is  not  seldom 
.sliould  lie  pointed  out  that  the  i  preasion.  We  will  have  another  the  wisest  course  in  economics,  the 
average  income  in  inxlu.stry  and  depress.on  if  the  bottom  falls  out  .  wi.sdom  of  a  nation  depends  upon 
railways  i.s  for  single  individuals,  of  the  price  of  farm  products  while  the  intelligence  of  its  people.  Labor 


X  r- 


For  Cacts  about  availability  of  labour  and  raw 
materials,  transportation  and  power,  consult 
Canadian  Pacific’s  Department  of  Industrial 
Development.  Last  year,  we  were  instrumental 
in  establishing  or  expanding  operations  for 
596  firms. 

/^x  Gathering  information  from  business 
men,  realtors,  manufacturers,  engineers, 
purchasing  agents,  prospectors  s  .  * 
Canadian  Pacfic’s  Department  of  Indus* 
trial  Development  has  built  up  a  fund  of 
information  which  is  available  to  you. 

Canadian  Pac^c’s  Department  of  Industrial  De- 
velopment  will  help  you  —  without  charge  or 
obligation — promptly,  privately.  Phone,  wure  or 
write  today. 


all  classes 'of  the  company’s  shaieholdeis  and  not,  Uliioli  only  goes  to  prove  oiice  more  that  the;  j|,  j^a.se  of  agriculture  it  is  tiic  workers  take  advantage  of  the  ,  has  little  to  gain,  much  to  lose 


has  been  prevalent  policy  in  the  past,  one  privi-  j  German  lia.s  no  sense  of  humour. 


for  the  farmer  and  his  unpaid  |  situation  by  holding  fast  to  an  in-  from  the  policies  it  has  followed. 
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THE  FINANCIAL  TIMES,  NOVEMBER  18,  1949 


HINTS  TO  INVESTORS 


CANADIAN  COTTONS  PREFD.  i 

I^lll  you  be  good  enough  to  ad¬ 
vise  me,  through  your  interesting 
Hints  to  Investors  page,  regarding 
the  preferred  stock  of  Canadian 
Cottons  Ltd.  as  a  good  sound  in¬ 
vestment  to  yieid  in  the  neigh¬ 
bourhood  of  4<^  per  cent.  It  has 
been  recommended  to  me  but,  on 
checking  up,  I  find  that  the  divi¬ 
dend  is  not  cumulative.  Is  is  pos¬ 
sible  that  British  competition  as  a 
result  of  devaluation  would  en¬ 
danger  the  dividend  on  this  stock? 
— B.C.D.,  Saint  John. 

At  the  current  market  of  | 
around  27  U,  the  preferred  stock  j 
of  Canadian  Cottons  provides  a 


INQUIRIES  from  tubfcribors 
In  regard  to  their  inveetmeeft 
end  problem*  ere  invited. 
Antweri  ere  bated  upon  informa¬ 
tion,  which  THE  FINANCiAL 
TIMES  believe*  reliable,  fair 
end  unprejudiced,  but  beyond 
the  etercita  of  care  in  (acuring 
information,  THE  FINANCiAL 
TIMES  cannot  aiiume  retpon- 
(ibility. 

Inquiria*  mutt  bear  the  tigna- 
tura  and  addratt  of  the  writer  in 
o.'der  to  receive  attention.  An- 
twcrt  thought  to  be  of  public  in- 
tarett  will  be  publithed.  Stamp¬ 
ed,  addiatted  envelope  or 
postage  should  accompany  all 
inquiries. 


million,  major  portion  of  which  in  dividends  paid  this  year,  yield 
were  undertaken  during  past  3  or  on  stock  is  indicated  at  approxi- 
4  years.  At  the  same  time,  out-  mately  3%  per  cent.  On  basis  of 
standing  funded  debt  has  been  re-  72  cents  a  share,  indicated  by  final 
duced  from  $2.9  million,  calling  for  i  quarter  payment  of  18  cents  a 
interest  payments  of  $167,000,  as  share,  yield  basis  is  4  per  cent, 
at  November  30th  1942  to  $1.7  Considering  company’s  produc- 
million,  calling  for  interest  pay-  tion  and  earnings  outlook;  its  im- 
m.ents  of  only  $39,500,  at  end  of  pressive  ore  reserve  position;  and 
last  year.  Surplus  has  increased  the  improved  outlook  for  gold  min- 
in  7-year  period  to  $3,413,263  from  ing  industry  as  a  whole,  shares  of 
$1,004,935  and  net  working  capital  Kerr-Addison  appears  to  be  an  at- 
to  $2,917,448  from  $1,518,372.  tractive  hold. 

Operations  of  company  depend  - 

to  a  major  extent  upon  volume  of  IMPERIAL  OIL 

building  construction  in  country.  As  a  holder  of  some  shares  of 
with  residential  building  constitu-  Imperial  Oil,  which  were  purchas- 
ting  an  important  source  of  de-  ed  about  two  years  ago  at  about 
mand.  In  light  of  outlook  for  the  $14  a  share,  I  would  like  to  have 


pany  had  acquired  control,  available  to  Howard  Smith,  Corn- 
through  majority  stock  ownership,  ■  pany  has  now  pulp  and  paper  sub- 
of  Donnacona  Paper  Co.,  chief  sidiaries  (The  Arborite  Co.  and 
reason  for  which,  it  was  pointed  |  Howard  Smith  Chemicals)  which 
out  was  the  additional  raw  mate-  '■  are  profitable  sources  of  revenue 
rial  supplies  that  would  be  made  for  parent  company.  j 


B.C.  Government  Wins  Case  For 
Taxing  Vancouver  Island  Timber 


yield  of  4.4  per  cent  on  its  $1.20  -  mand.  In  light  of  outlook  for  the  !  $14  a  share,  1  would  like  to  have 

a  share  annual  dividend  rate.  In  to  note  that,  in  recent  years,  construction  industry,  and  more  i  your  opinion  as  to  whether  or  not 
light  of  stock’s  past  record  and  preferred  dividend  requirements  particularly  the  still  substantial  j  I  should  hold  on  to  them  or  thke 
position  of  company  in  cotton  have  been  almost,  or  more  than  backlog  of  demand  for  residential  i  the  considerable  profit  that  is 
textile  industry  of  Canada,  it  ap-  fully  covered  by  income  from  in-  accommodation,  it  is  reasonable  to  {  available  at  today's  market.  What 
pears  to  offer  very  definite,  at-  vestments.  look  for  continuation  of  active  I  are  the  prospects,  as  you  see  them, 

tractions  as  an  investment  for  For  past  5  years,  since  com-  operations  by  Gypsum  for  some  for  an  increased  dividend  on  this 


above  average  return  in  relation  !  pany’s  common  and  preferred  |  time  to  come. 


stock?  The  yield  at  current  price 


to  security  of  income. 


I  ferred  shares  were  subdivided  on  |  Based  on  earnings  for  past  2  *cems  ridiculously  small. 


Fact  that  dividend  is  non-  5  for  1  basis,  earnings,  on  pre-  years  and  early  prospects  for  com-  — W.E.V.,  Ottawa, 

cumulative  carries  little  signific-  ferred  stock  have  averaged  $5  p^ny,  it  appears  to  be  a  fair  as-  A  profit  of  over  60  per  cent  in 

ance  in  light  of  the  long  and  un-  a  share,  or  better  than  4  times  sumption  that  1948  rate  of  distri-  two  years  is  not  to  be  sneezed  at 

interrupted  record  of  dividends  on  annual  dividend  requirements  on  butions  on  stock  will  be  at  least  and  is  tempting;  particularly  in 

stock.  Company  was  established  issue.  maintained  —  with  possibility  of  view  of  the  meagre  return  on  the 

in  1911  as  a  merger  and,  since  That  competition  from  U.K.,  increased  extra  or  another  upward  stock  even  at  your  relatively  low 
then,  dividends  have  been  paid  intensified  as  a  consequence  of  revision  in  the  regular  dividend.  |  purchase  price, 

on  preferred  stock  without  a  devaluation,  constitutes  a  prob-  under  these  circumstances  stock  |  On  the  other  hand,  prospects  for 

hiatus.  leiyi  for  Canadian  textile  com-  ^^uld  seem  to  be  a  better  hold  Imperial  Oil  Ltd.  over  the  next  few 

Company  is  the  second  largest  paies  JS  a.  fact  that  cannot  be  ^t  prevailing  market.  |  .years  are  such  as  to  suggest  that 


cotton  company  in  Canada,  has  ignored.  It  is  beginning  to  be  real- 
a  capacity  about  one-third  that  ized,  however,  that  the  situation 
of  Dominion  Textile.  Eight  mills  is  not  so  serious  as  had  been 


KERR-ADDISON  GOLD 


stock  is  well  worth  retaining  for 
its  potentialities  both  for  market 


I  am  writing  to  seek  your  advice  appreciation  and  materially  in- 


are  operated  at  Cornwall  and  feared,  and  there  is  no  good  rea- |  ^  Kerr- I  creased  dividend  return. 

Hamilton,  Ont.,  and  Saint  John,  son  to  believe  than  an  operator  |  Gold  Mines  which  I  have  '  Imperial,  as  you  are  doubtless 

Milltown,  and  Marysville.  N.B.  such  as  Canadian  ^  ^erro^ome  y^r"  and 

Company  spins,  weaves,  and  meet  the  increased  comp  tition  show  me  a  very  siibstan-  1  figure  in  the  opening  up  of  a  new 

finishes  a  wide  range  of  products  without  too  serious  impairment  in  Should  I  in  vw  crude  oil  empire  in  Alberta  and. 

including  dress  fabrics,  shritings,  profits.  In  any  event  it  is  reason-  I  having  been  first  in  on  the  rich 

P.y^  on  .He  pe..erre<,  ’.ISr”  •r’pr^e.rZ'Z 


etc  in  addition  produces  rayon  !  GYPSTTM  Lm^  AND  addlu^nT  new“;;oJu‘c: 

fabrics  for  dresses,  linings,  and;  ALAASTINE  brought  in  and  expanding  i 

lingerie.  j  I  hold  some  shares  of  Gypsiim  for  Al’oerta  crude  result  in 

Substantial  expenditures  for  Lime  and  Aiabastine  Co.  which  tion,  and  ultimate  lifting, 

plant  improvement  have  been  were  bought  quite  a  number  of  retained  in  the  light  of  company  s  I  production 

made  since  the  close  of  the  war.  years  ago  at  about  $12  a  share.  .1  Position  In  the  gold  mining  >«- I 


prospects  for  further  large-scale 
additions  as  new  producers  are 


Stock  of  Kerr-Addison  Gold  brought  in  and  expanding  markets 
.  .. _ ...  .  .  for  Alberta  crude  result  in  relaxa- 


position  In  the  gold  mining  in- 


strictions  on  production  by  the 
provincial  government. 


The  gross  value  of  fixed  assets  see  where  they  are  today  selling  ^ustry  and  the  prospects  for  pro-  jnjpgrial  recently  organized  a 
has  increased  by  about  $5^2  mil-  around  $18  a  share  and  am  writing  ducing  gold  mines  as  a  group.  Issue  |  gupsidiarv  company,  Interprovin- 
lion  bringing  the  total  to  $50  at  you  to  seek  your  opinion  on  the  apears  to  hold  out  potentialities  Pipe^Line  Co.,  which  is  bring- 
March  31,  1949.  No  further  large  subject  of  whether  I  should  take  at  least  m  great  as  those  of  any  ^  through  Re- 

expenditures  have  been  announc-  the  profit  or  if  they  are  worth  8^°*“  mining  stock  toda.v.  Com-  .  Qretna,  Manitoba  to  Su- 

^  .  rtanxr  emr»A  lOTACtr  inr>rAacA  in  mill  " 


Last  year  the  company  bought 
the  plant  of  another  textile  firm 


holding  for  some  time  longer. 

M.A.C.,  Montreal. 


pany,  since  latest  increeise  in  mill  “  ,,,.  ... 

...  rr.H  J/-  pcrior,  Wisconsin.  When  this  pipe 
capacity  went  into  effect  at  end  of  f.  .  ^  j  .•  , 

,  *1  ■  A  1  A-  'me  IS  finished  —  some  time  early 


, .  .  -  ,  ...  -o  last  year,  has  attained  the  leading  .  ...  ..  .  .  j  .u 

At  toda.v  s  market  of  17*4-18,  amnnrr  r-.n.H-.n  0-11*”  1951,  it  is  anticipated  —  the  big 


in  Cornwall  thus  widening  the  I  stock  of  Gypsum,  Lime  and  Ala-  5°  !  Eastern  market,  today  almost  en- 

range  of  products  made.  bastine,  Canada,  Ltd.,  gives  an  in-  tirely  dependent  upon  crude  oil 

In  the  past  three  years  Can-  dicated  .yield,  on  apparent  divi-  fhon  a  nnii  from  U.S.  and  other  sources,  will 

adian  Cottons  has  invested  about  dends  and  extras  of  $1.25  a  share,  .  .  h  f  '  f  ih  be  opened  up  to  Alberta  crude.  This 

$3V2  million  in  fixed  assets,  about  gf  approximately  7  per  cent.  On  ®  ^'700*07^*^  *°'^«  **  -h^  h  mean  a  new  era  for  Imperial 

$3  Vi  million  in  additional  inven-  your  original  purchase  price  of  ®  ®  ’  ounc  ^  m  which  will  benefit  both  in  the 

tories,  and  smaller  amounts  in  about  12  per  cent,  indicated  yield  tivrpp’*^[n  Pnnodian  profits,  from  widely  ex¬ 
accounts  receivable  and  subsld-  jg  nearly  lOli  per  cent.  big  three  in  Canadian  gold  markets  for  its  crude  oil 

iary  investments.  Funds  have  Dividends  at  regular  rate  of  $1  a  Ifl'  production  and  revenues  from  its 

been  secured  to  the  extent  of  a  j  ghare  annually  have  been  paid  7  ^  ‘  of  a  anH  t  aUa  bnes  subsidiary, 

little  over  $1  million  from  re- 1  gj^pg  beginning  of  1948  and  an  42  444  ounces  '  earnings  of  Imperial  have 

tra  of  25  cents  a  share  was  dis-  ’  **  .  increased  steadil.v  in  recent  years 


from  U.S.  and  other  sources,  will 
be  opened  up  to  Alberta  crude.  This 
will  mean  a  new  era  for  Imperial 
Oil,  which  will  benefit  both  in  the 
way  of  profits,  from  widel.v  ex¬ 
panded  markets  for  its  crude  oil 


I  (Special  to  The  Financial  Times) 

Vancouver  —  The  Privy  Coun- 
j  cil  in  London  has  had  the  last 
word  in  the  long  drawn-out  legal 
argument  over  taxation  of  timber 
,  on  Vancouver  Island,  and  it  fa- 
I  vors  the  British  Columbia  govern- 
!  ment  against  the  Canadian  Pacific 
:  Railway. 

As  a  result  of  the  decision,  Bri- 
{ tish  Columbia  could  legally  collect 
j  a  levy  on  sales  of  timber  from  the 
I  so-called  E  &  N  belt  along  the 
I  east  coast  of  Vancouver  Island. 

I  This  is  the  area  originally  granted 
I  to  the  builders  of  the  Esquimau 
I  &  Nanaimo  Railway  as  a  conces- 
;  Sion  more  than  50  years  ago.  The 
;  railroad  was  subsequentl.v  ac¬ 
quired  by  the  Canadian  Pacific 
and  the  assumption  had  been  that 
a  right  to  the  same  conditions 
governing  the  land  grant  would  be 
i  transferred  to  the  C.P.R. 
j  The  Privy  Council,  however, 

I  found  that  no  contract  existed  be¬ 
tween  the  British  Columbia  gov¬ 
ernment  and  the  C.P.R.  subsidiary 
in  relation  to  the  40  mile  wide 
railway  belt. 

j  When  Chief  Justice  Gordon 
!  Sloan  of  the  British  Columbia  Su- 
!  preme  Court  was  making  his  ex- 
I  haustive  inquiry  into  the  forest 
!  industriM  a  few  years  ago,  he 
suggested  that  it  might  be  worth 
I  while  for  the  provincial  govern- 
!  ment  to  teat  the  validity  of  the 
;  conditions  that  for  years  had  been 
j  recognized  regarding  sale  of  tim- 
Iber  on  the  area  involved.  Royalty 
payments,  for  instance,  were  not 
collectible  by  the  government  on 
this  timber,  and  the  potential 
loss  ran  into  millions  of  dollars. 

The  case  was  taken  to  the  Privy 
Council  and  decided  there  just 
after  the  House  of  Commons  had 
voted  to  abolish  appeals  to  that 
j  tribunal.  Counsel  for  the  B.C. 
government  say  the  way  is  now 
;  open  for  the  province  to  collect 
:  $6,000,000  from  the  railroad  com- 
I  pany,  but  it  is  doubtful  whether 
such  a  move  will  be  made. 

"Although  there  is  no  contract 
between  the  C.P.R.  and  the  pro¬ 
vince,  it  may  be  that  the  railway 
hats  a  moral  right  to  object  to  the 
tax,”  stated  John  Farris,  who  with 
his  father.  Senator  J.  W.  de  B. 
Farris,  K.C.,  represented  the  gov¬ 
ernment  in  London. 

Lord  Greene,  a  member  of  the 


I  Privy  Council,  stated  that  it  must 
I  noth  e  understood  that  the  Coun- 
I  cil  had  expressed  an  opinion  as 
[  to  "any  moral  right”  the  C.P.R. 
may  conceive  itself  to  have  to 
I  complain  of  the  proposed  taxa¬ 
tion. 

'  G.M.  Dies*!  Sells  58 
Locomotives  To  C.P.R. 

London,  Ont. — General  Motors 
Diesel,  Limited,  which  is  building 
a  $5,000,000  factory  in  suburban 
j  East  London,  has  sold  the  first  58  , 
j  Diesel  locomotive  units  scheduled  ! 
j  for  production  to  the  Canadian 
i  Pacific  Railway,  president  and 
i  general  manager  E.  V.  Rippingille, 

!  jr.,  announced  here. 

Mr.  Rippingille  said  10  road  lo-  i 
:  comotives  of  several  units  each  I 
j  and  a  number  of  one-unit  switch-  ! 
j  ing  locomotives  are  included  in  the 
$2,500,000  order. 

!  The  factory,  now  under  con-  i 
i  struction,  is  scheduled  to  begin  op- 
:  erations  in  July  with  an  annual 
i  capacity  of  195  road  engine  units.  ‘ 
j  The  firm  has  leased  a  building  | 
I  at  Queen’s  Park  for  use  in  train¬ 
ing  some  prospective  employees  in 
>  electric  arc  welding  and  sheet 
i  metal  work, 'Starting  December  1. 

I  Some  engineering  experiment  I 
work  necessary  for  the  construe-  | 
j  tion  of  locomotives  will  be  done  ' 
j  there  also. 

I  GENERAL  CEMENT 
j  SHIPMENTS  UP 

I  Total  shipments  of  Portland  ce- 
,  ment  by  manufacturers  in  Septem- 
i  ber  were  1,559,000  barrels,  com-  ■ 
1  pared  with  1,475,100  barrels  in 
j  the  same  month  of  last  year,  Bu- 
reau  of  Statistics  reports.  Total 
for  the  first  nine  months  this  : 
year  was  12,295,000  barrels  as  \ 
against  10,675,400  in  the  same  pe¬ 
riod  of  last  year.  i 

Production  during  the  month  ; 

I  totalled  1,419,600  barrels  com-  j 
pared  with  1,238,000  in  September, 

I  1948,  raising  the  nine  month  to-  | 

I  tal  to  11,952,000  barrels  against  | 
i  10,  297,800  in  the  same  period 
j  last  year. 

i  Granulated  sugar  from  Great  ^ 

I  Britain  is  in  active  demand  in 
I  France  and  the  Middle  East,  New  , 
York  .sugar  brokers  .sav. 


Could  your  business 
survive  the  loss 
of  a  portner? 

There's  a  Mutual  Life  of  Canada 
plan  which  makes  it  easier  for  the 
survivor  to  meet  the  financial  prob« 
lems  involved  in  the  loss  of  a  part¬ 
ner.  It  also  enables  him  to  take  over 
the  business  and  assures  the  late 
partner's  estate  a  proper  value  for 
its  interest. 

Call  our  representative  and  let  him 
tell  you  how  to  protect  your  business 
against  the  financial  strain  created 
by  the  loss  of  partners  and  key  men. 


Protection  at  low  cost 


lained  earnings,  a  little  over  $2  «xtra  of  25  cents  a  share  was  dis-  42,444  ounces.  increased  steadily  in  recent  years 

million  from  depreciation  provi-  tributed  in  March  on  account  of  |  During  1948,  mill  capacity  of  jqj.  pggj  2  years,  were  well  in 

sion  and  about  $2  million  from  jgg^  year’s  operations.  Kerr-Addison  was  doubled  from  excess  of  dividend  requirements, 

from  liquidation  of  marketable  7.ycar  period  1942-1948,  net  2,000  tons  daily  to  over  4,000  ^et  for  6  years  1943  to  1948  has 

securities.  earnings  of  Gypsum  averaged  $1.16  ^ons  daily  and,  as  a  consequence,  ^een  as  follows;  1943  —  57.6  cents 

In  addition,  the  company  bor-  g  g}jare  on  outstanding  stock  but  tonnage  handled  last  year  totalled  g  share;  1944  —  60  cents;  1945  — 
rowed  $3  million  on  mortgage  results  for  past  3  years  have  been  880,711  tons  as  compared  with  61.6  cents;  1946  -  64.2  cents;  1947 

bonds  in  1946,  one  half  of  which  impressive  earnings  having  been  <80.153  tons  in  1947.  Although  —  75.5  cents;  1948  —  84.2  cents, 

carry  interest  rate  of  2 Vi  p.c.  gg  follows:  1946  —  $1.32;  1947  —  ‘‘'’-'’age  recovery  was  lower  at  indications  are  that  company 
and  are  redeemable  September  93.  gnd  1948  —  $2.63.  Year  *0.56  a  ten  from  $6.74  a  ton  year  j,g  gp]g  report  a  further 

1951  and  other  half  interest  rate  v^pjeh  ends  November  30th  is  un-  production  for  year  was  up  improvement  in  earnings  for  cur- 

of  2-V4  p.c.,  redeemable  Septemb-  fierstood  to  have  been  best  in  com-  $5,833,585  from  $5,257,179.  Due,  rent  year;  hence  it  would  seem 
er  1936.  pany’s  history  with  volume  of  busi-  'lowever,  to  widely  increased  oper-  g  boost  in  the  dividend  rate  to 

Despite  these  substantial  addi-  f^^gg  well  ahead  of  last  year  and  ating  expenses,  inadequately  offset  -g  cents  a  share,  or  payment  of  an 
tions  to  capital  assets  liquid  posi-  earnings,  despite  increased  costs,  government  cost  aid,  net  earn-  extra,  might  be  justified.  Directors, 
tion  has  been  maintained  at  an  expected  to  show  an  improvement  1  '’'S®  available  for  dividends  were  however,  may  quite  conceivably 
impressive  level.  Net  working  over  1948  figure.  about  $310,000  lower  than  for  pre-  consider  it  expedient  to  maintain 

capital  as  at  March  31st  1949  since  1942  Gypsum  has  strongly  j  $1,640,358,  equal  to  g  strong  working  capital  and  cash 

amounted  to  $8,649,304  and  cash  fortified  both  its  financial  and  phy-  |  84.6  cents  a  share  on  stock  as  position  because  of  still  heav’y  ex- 

and  marketable  investments  total-  |  sical  condition.  Expenditures  on  i  1947  net  equal  to  41.2  cents  penditures  required  for  exploration 

led  $5,758,044.  It  is  interesting  j  plant  have  amounted  to  about  $3  |  ®  sh^re.  gj^^j  development  work  on  com- 

I  With  full  effects  of  boost  in  paiiy’s  crude  oil  properties  in  Al- 

- "  . . -=^^=g—  ■■■  ■  '  ■  - I  niilling  capacity  in  evidence  results  |  berta. 

!  for  first  9  months  of  this  year  j  Immediate  dividends  are  not 

1899  •  EXECUTORS  AND  TRUSTEES  FOR  FIFTY  YEARS  •  1949  I  showed  a  wide  improvement.  Ton-  j  everything  if  larger  future  dis- 

j  nage  milled,  at  1,164,178  tons,  was  j  bursements  can  be  expected  from 

g  I  more  than  double  figure  for  cor-  j  husbanding  of  cash  resources  at 

/  y  \  ^  \  responding  period  last  year  of  |  this  time.  That  there  are  many 

I'S  1/  yik.  yik  R  I  578,992  tons.  Value  of  production,  |  purchasers  of  Imperial  Oil  stock 

1  j  gj  $7_559,570  compared  with  $3,-  i  today  who  think  along  these  lines 

768,758  for  first  9  months  of  1948;  j  jg  indicated  by  the  fact  that,  at 
'  I  while  net  earnings  of  $2,809,424,  current  market  of  22*4,  issue  pro- 

t  '  equal  to  59.4  cents  a  share,  were  up  vides  a  yield  of  only  2.2  per  cent  on 

from  $796,309  equal  to  16.8  cents  ,  itg  50  cents  a  share  annual  divi- 


great  gain 

i  from  a  small  crop 


MAKE  SURE 

Yesterday’s  plans  for  to-morrow  may  be 
out  of  date  to-day. 

Changes  in  family  and  business,  altered 
resources  and  income,  higher  taxes  and 
succession  duties,  new  laws  and  regula¬ 
tions — all  may  affect  the  best  laid  plans. 

Your  Will  is  your  plan  for  the  future 
security  of  those  you  wish  to  protect.  You 
owe  it  to  your  family  to  check  your  Will 
periodically  in  the  light  of  changed  con¬ 
ditions  and  when  necessary  amend  it  to 
guard  better  their  interests  and  avoid 
needless  loss. 

Review  Your  Will  once  a  year. 

Talk  il  over  with  us. 

ROYAL “trust 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


i  Assuming  operating  results  for  - 

final  quarter  of  this  year  at  least  HOWARD  S.MITH  PAPER 
■  as  good  as  third  quarter,  net  earn-  Kindly  review  briefly  for  me 
ings  equal  to  about  80  cents  a  i  the  present  situation  of  Howard 
share  on  stock,  would  appear  indi-  |  Smith  Paper  Mills.,  In  which  I 
I  cated  for  1949  —  or  about  125  }  hold  some  shares.  P.A.D.  —  Corn- 
^  per  cent  greater  than  1948  net  of  i  wall. 

34.6  cents  a  share.  j  in  light  of  company’s  position 

j  At  end  of  last  year,  Kerr-Addi-  i  in  the  “fine  paper”  field  in  Can- 
i  son  had  esti.iiated  ore  reserves,  j  ada;  its  strong  physical  and 
j  above  1600-ft.  level,  of  8,189,020  !  financial  condition;  and  the  more 
!  tons,  averaging  0.2041  ozs.  per  ton  j  tiian  ample  coverage  for  current 
j  with  an  indicated  value  of  $58.5  I  dividend  rate  of  $2  a  share  an- 
million.  In  addition,  there  were  nually  on  stock,  common  shares 
I  about  1,921,000  tons  of  partially  of  Howard  Smith  Paper  Co.  Ltd. 

I  developed  ore  above  the  1600-ft.  appear  worthy  of  rentention  as  an 
level  and  diamond  drilling  work  on  investment  for  income  combined 
'  lower  levels  points  to  substantial-  "'•f*’  reasonable  security  of  return. 

ly  increased  reserves  as  develop-  1  prevailing  market  of  around 
'  ment  work  progresses.  34 '4,  stock  provides  a  yield  of  ap- 

■  proximatelv  5.8  per  cent  on  the  i 
I  From  time  dividends  were  m-  ’  _ 


augurated  on  stock,  until  begin- 


$2  a  share  annual  dividend  rate, 
which  was  earned  more  than  4*i! 


I  nmg  of  this  year,  payments  were  !  tj^gt 

made  on  a  bi-monthly  basis  with  equal  to  $3.19  a  share  on 

I  no  fixed  rate.  Payments  year  by  ,  J  preferred  dividends. 

I  ^ows^-r9:o'-^5*::n^s7"l9n-£3 

'  ~  AltSough  not  to  such  a  marked 

I  February  ,  g^  united  States, 

i  '  there  has  been  in  evidence  a 

'  ‘^'®t’'hoted  and  in  April  7  cents  a  1  p^ange  in  the  supply-demand 
I  share.  In  June  and  September  pay-  !  git„ation  in  some  sections  of  the 
'  ment.s  of  15  cents  a  .share  were  , 
ma.le.  ihi.s  putting  .livi.lend  pay-  g,,  ’fine  and 


Canadian  pulp  and  paper  mills  use  only  17.9  per  cent  of 
Canada’s  total  wood  consumption.  Fire,  insects,  and 
disease  account  for  24  per  cent.  Using  less  than  a  lif  h  of 

i 

the  total  consumption,  pulp  and  paper  stands  first  amidst 
industry  in  employment,  wages  paid,  and  in  production. 


ULP  &  x^PER  Industry  of  L><anada 


118  MILLS, 


iiionl.-.  on  a  (|iiarleily  ba.si.s.  De-  papers  are  concerned,  I 

ceiid.cr  payment  ot  18  ceiil.s  a  iii,\vecei',  Ihere  was  some  improve-  j 


SMALL  AND  LARGE,  FROM  COAST  TO  COAST 


“iiare  has  been  declared,  making 


ment  towards  end  of  last  year 


total  dtsbiiisements  for  1949  of  (.0  jg  annual  report,  E.  Howard 


cents  a  sl.are  a.s  compared  with  IS 
cent.s  a  share  last  year. 


Smith,  piesident,  stated  that  mills 
again  were  running  at  full  capa- 


Kerr-Adcii.son  stock  is  cuircntly  city  in  early  part  of  1949. 


at  ai'ound  $18 


Announcement  was  made  at  re- 


hente,  on  basis  of  60  tents  a  snare  cent  annual  meeting  that  com- 1 
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Ottawa  Surplus 
Of  $305  Million 
First  7  Months 


ROYAL  BANK  APPOINTMENTS 


Over  3  Times  Budget  i 
Estimate  tor  Full  Year! 
But  Abbott  Says  Figures 
Misleading 

Ottawa.  —  Federal  surplu.s  for 
fir.st  7  niontlKs  of  current  fiscal 
year  was  down  widely  from  fis:ure 
for  corresponding:  period  of  last 
jear  but.  at  $305,.328.60.i  was 
nevertheless  substantially  in  excess 
of  the  estimated  surplus  of  S90 
niillion  for  full  year  on  last  budget. 
Surplu.s  for  7  months  to  October 
31st  1918  was  .S533. 736.469. 

Monthly  statement  of  the  comp¬ 
troller  of  the  treasury,  covering 
revenues  and  expenditures  for  the 
month  of  October  and  the  fiscal 
year  to  date,  shows  total  revenues 
of  the  Government  for  October 
amounting  to  .$201.7  million  as 
compared  with  $21,5.5  million  in 
October.  1948.  Total  levenue  re¬ 
ceipts  for  the  first  seven  months 
of  the  current  fiscal  year  amount¬ 
ed  to  $1,442.3  million  as  compared 
with  SI. 530.3  million  for  the  same 
period  a  year  ago. 

Declines  during  recent  months 
in  exci.se  taxes  and  personal  in¬ 
come  taxes  due  to  reductions  in 
rates  announced  in  the  March  bud¬ 
get  continued  In  October.  This  de¬ 
cline  in  revenue  was  partly  offset 
by  an  increase  in  collections  of 
corporation  income  ta.\.  Customs 
revenue  and  excise  duties  in  Oc¬ 
tober  were  practically  the  same 
as  last  year 

Total  expenditures  in  the  month 
of  October  amounted  to  $175.6  mil¬ 
lion  compared  with  $151.2  million 
in  October.  1948.  Aggregate  expen¬ 
ditures  in  the  first  seven  months 
of  the  current  fiscal  year  were 
$1,137.0  million  or  an  increase  of 
$110.4  million  over  the  corres¬ 
ponding  period  a  year  ago. 


Pert  Weller  Drydocks  To 
Build  Largest  Freighter 

Construction  of  the  largest  Can¬ 
adian  bulk  freighter  on  the  Great 
Lakes  will  begin  soon  at  the  Port 
Weller  Drydocks,  Limited,  accord¬ 
ing  to  a  joint  statement  by 
Charles  A.  Ansell,  president  of  the 
firm,  and  Capt.  R.  Scott  Misener, 
president  of  Colonial  Steamship 
Lines. 

The  654-foot  freighter  will  be 
designed  primarily  as  an  ore 


Trade  Balance 
Sharply  Lower 
For  9  Months 


Estimate  1948  Industrial  Output 
Of  Manitoba  at  $450  Million 


At  $9.1  Million,  Shows 
Drop  From  $261.6  Mil¬ 
lion  in  Some  Period  Last 
Year 


U.  K.  MITCIIKI.L 


.1.  H.  CORNISH 


cargo  of  18,000  tons.  Its  oil-bufti- 
i  ing  turbine  engines  will  generate 
I  6,500  horsepower. 

Construction  of  the  freighter  is 
expected  to  more  than  double  the 
Appointment  of  W.  R.  Mitchell  a.s  general  inspector  is  announced  i  ,,  .  doekvard  At  nresent 

bv  The  Royal  Bank  oi  Canada.  Mr.  Mitchell  has  been  supervisor :  dockyard.  At  present 

of  .staff  since  1911.  He  will  be  succeeded  by  J.  H.  Cornish,  who  200  men  are  employed,  but  an  esti¬ 
mated  500  will  be  needed.  The 
job  will  take  approximately  15 
months. 

The  ship  will  be  built  to  stan¬ 
dards,  which  will  permit  opera¬ 
tion  to  Labrador,  when  the  St. 
Lawrence  seaway  project  is  com¬ 
pleted.  It  is  just  a  few  feet  short- 


Ottawa.  —  With  value  of  im¬ 
ports  in  September  practically  un- 
.  changed  and  exports  below  the  un¬ 
freighter,  and  will  be  owned  by  j  usually  high  value  of  same  month 
Colonial  Steamships.  It  will  have  I  last  year,  Canada  had  a  small 
a  speed  of  16  knots  with  a  full  I  credit  balance  in  total  foreign 

trade  of  $9,400,000  in  the  month. 


j  W'innipeg.  —  Estimated  value 
’  of  industrial  production  in  Mani¬ 
toba  in  1948  was  $450,000,000, 
which  is  the  highest  ever  recorded 
according  to  R.  A.  Merritt,  chair¬ 
man  of  the  Industrial  Develop¬ 
ment  Board  of  Manitoba. 

The  latest  official  figures  avail¬ 
able  from  the  Dominion  Bureau  of 
Statistics  are  foi  the  year  1946, 
when  the  value  was  $351,887,099. 
Hence  1948  estimate  represents  an  ! 


increase  of  roughly  $100,000,000  in 
two  years. 

A  sUDStaatial  part  of  this  in- 
crense  of  course  was  caused  by 
higher  prices,  which  is  also  reflect¬ 
ed  in  higher  payrolls.  The  average 
weekly  earnings  in  manufacturing 
in  Manitoba  for  the  week  of  De¬ 
cember  1st,  1948,  was  $41.89.  At 
the  same  date  in  1947  it  was  $37.20 
and  in  1946,  $34.27. 

For  many  years  the  Board  has 
undertaken  a  year-end  survey  of 


the  manufacturing  Industries  of 
Manitoba.  The  results  for  1948  arc: 
302  firms  reported.  Of  thesee,  212 
recorded  increases  in  sales  volume, 
and  62  decreases.  132  reported 
1,591  additional  employees,  and  37 
showed  a  decrease  of  257,  a  net 
gain  of  1,334  employees.  76  firms 
reported  an  expenditure  of  $1,604,- 
770  on  extensions  to  premises,  and 
187  spent  $2,961,315  for  additional 
equipment. 


Weather  has  a  decided  effect 
upon  nicotine  content  of  tobacco. 
In  general,  a  dry  season  produces 
high  nicotine  tobacco,  and  a  wet 
one  results  in  lower  nicotine  con¬ 
tent. 


ha.s  been  as.sistant  to  .Mr.  Mitchell  since  1946. 


"while  this  budgetary  surplus  for  , 
the  tirst  seven  months  appears  to  j 
be  large  it  will  not  be  maintained  I 
in  the  later  months  of  the  ye.ir. 
E.xpenditures  alway.s  arc  greater 
in  the  latter  part  of  the  year  due  ] 
to  many  items  being  charged  at 
the  end  of  the  fiscal  year  e.  g. 


Bank  Staff  Changes 


BA.VK  OF  NOVA  SCOTIA 

E.  W.  Hay  has  oeen  appointed 

manager  of  The  Bank  of  Nova  ^  .. 

■’  o  »  „  tiTiii  operation  on  the  lakes,  and  its 

deficits  of  Government  owned  en-  Willow  dale,  Ont. 

terprises,  interest  on  unfunded  i  D.  M.  Worncll  has  been  made 
debt,  charges  to  reserves,  etc.  Re-  manager  at  Freshwater  and  Par- 
venues  on  the  other  hand  are  ade,  St.  John's,  Nfld. 
greater  in  the  first  part  of  the  fis-  K.  Beattie  has  been  given 


down  sharply  from  $64,400,000  in 
September,  1948.  This  brought  the 
cumulative  credit  balance  for  the 
nine  months  ending  September  to 
only  $93,100,000  as  compared  with 
$261,600,000  for  January-Septem- 
bet  last  year  and  $135,000,00  for 
the  corresponding  period  of  1947, 
Canada’s  imports  in  September 
were  valued  at  $221,600,000  as 
against  $221,700,000  a  year  ago, 
and  for  January  to  September 
totalled  $2,073,900,000  compared 
with  .$1,923,300,000  in  1948.  Do¬ 
mestic  exports  in  the  month 
amounted  to  $228,400,000  compar- 
eded  with  $283,000,000  last  year, 
and  in  the  nine  months  to  $2,146,- 
000,000  as  against  $2,158,200,000. 
launching  will  aid  in  keeping  Can-  j  with  exports  of  foreign  produce 
ada  on  a  competitive  basis  with  I  included,  Canada’s  total  trade  to 


business  calls 


U.S.  bulk  carriers. 

Canada  Steamship  Lines’  Hoche- 
laga  and  Coverdale,  launched  this 


the  end  of  September  reached  the 
record  value  of  $4,240,900,000  as 
ompared  with  the  previous  peak 


cal  vear.  Accordinglv.  1  have  no  the  Dost  of  accountant  at  North  *  c,ovexuaw,  .aunc.ieu  was 

10  Chong,  L  1  rnoTgll  H*^  cZTnThi™ 

made  in  my  budget  speech  of  Oc-  _  _ _  .Canadian  ships  operating  on  the  ,  y 


tober  20th.  that  the  surplus  for  the 
full  year  is  likely  to  be  about  $90 
million.’’ 

Budgetary  surplus  of  $305.3 
million  for  seven  months  it  is 
stated  does  not  take  into  account 
ceitain  outlays  and  certain  re¬ 
ceipts  which  are  not  expenditures 
or  revenues  in  the  true  accounting 


H.  R.  McElheran  has  been  ap-  ( lakes,  but  are  10  feet  shorter  than 
pointed  accountant  at  Danforth  Colonial  freighter, 
and  Greenwood,  Toronto,  Ont.  i 

T.  Coyle  has  been  made  assis-  ,  '  - 

tant  accountant  at  Windsor,  Ont. 


ROYAL  BANK  OF  C.4NAD.4 


'  R.  G.  Boyne,  formerly  manager 
^  at  Haymarket  Sq.,  Saint  John, 
I  goes  in  the  same  capacity  to 


W.  J.  Miller,  formerly  with  The  Woodstock. 

Royal  Bank  of  Canada  at  Yonge  F.  H.  G.  Wright,  formerly  of  the 
senserTh7“compt^UeFs7taTem^^^^^  ’  Toronto,  Ont,  has  superintendent’s  department  Hali- 

shows  that  there  were  such  dis-  Promoted  to  the  post  of  man-  ;  fax,  has  been  made  assistant  su- 

Expenditure  increases  were  ac-  bursements,  comprising  outlays  for  Queen  and  Broadview  at  perintendent.  Maritime  Provinces 


counted  for  to  a  substantial  extent 
by  increases  in  National  Defence 
—  $9.9  million  for  the  month  and 
$55.5  million  for  seven  months. 

There  were  also  increases  in  pay¬ 
ments  to  the  provinces,  due  chief¬ 
ly  to  the  accession  of  Newfound¬ 
land  ($6.4  million  for  seven 
months)  and  in  National  Health 
and  Welfare,  due  largely  to  the 
recent  changes  in  legislation  re- 


that  point.  district,  with  headquarters  at  that 

H.  A.  Stackhouse,  formerly  of  j  point. 

Edmonton.  Alta.,  goes  to  Bonnie  '  J-  P-  E.  Viens,  formerly  account- 
Doon  at  that  point  as  manager.  '  ant  at  Megantic,  Que.,  has  been 
A.  B.  Armscrong.  formerly  man-  promoted  to  the  post  of  manager 
ager  at  Wells,  B.C..  goes  in  the  at  Napierville,  Que. 
same  capacity  to  Port  Allberni,  J.  D.  S.  Daigle,  formerly  mana- 
B.  C.  ger  at  St.  Jovite,  Que.,  goes  in  the 

-  J.  D.  Middleton,  formerly  of  i  same  capacity  to  St.  Joseph 

Toronto  —  Arrangements  have  Mount  Brydges,  Ont.,  has  been  '  d'Alma,  Que. 


loans,  advances  and  investments, 
amounting  to  $20.6  million  in  Oc¬ 
tober  and  $131.3  million  in  the  first 
se\en  months  of  the  fiscal  year. 

U.K.  Making  Machine 
Tool  Export  Drive 


been  completed  for  an  all  out  transferred  to  Thorold,  Ont.,  as 
lating  to  old  age  pensions  and  to  redirect  a  substantial  i 

family  allowances  ($25.8  million  u  .  '  F-  C.  Wilson,  formerly  of  Ab- 

in  total  for  seven  months).  Reve-  I  P^'^P®'"  ’uu  o  ri  is  mac  in  batsford,  B.  C.  goes  to  Smithers, 
mtes  for  October  exceeded  expen-  ^ud  scientific  instrument  ex-  g  _  gg  accountant, 

ditures  by  $26.1  million.  ports  to  the  dollar  markets,  spear-  ,  j.  c.  McMillan,  formerly  of  Tho- 

Commenting  on  figures.  Finance  headed  by  a  mammoth  exhibit  at  .  rold,  has  been  appointed  ac- 
Minister  Abbott  points  out  that  Canadian  International! ‘^ountant  at  Yonge  and  Bloor, 

—  ■  =^=  . -=  Trade  Fair,  according  to  Sir  Hoi-  ,  Toronto. 

’  land  Goddard,  prominent  U.K.  in-  '  accountnt  at  Long  Branch,  Ont. 
dustrialist.  He  heads  the  British 

mission  which  has  been  in  Canada  ^  Broadview,  Toronto  has  retired 


J.  J.  R.  C.  Brien,  formerly  ac¬ 
countant  at  Trois  Rivieres,  Que.,  is 
to  be  manager  at  Cap  de  la  Made¬ 
leine,  Que. 


for  three  weeks  to  finalize  a  mul¬ 
titude  of  details  involved  in  what 
amounts  to  a  major  shift  in  trade 
patterns  for  the  industry. 

"One  of  the  chief  hurdles,’’  he 
saul,  "was  to  reconcile  our  es¬ 
tablished  production  methods  and 
Canadian 

with  the  Canadian  Standards 
sociation  in  order  that  our  pro¬ 
ducts  may  be  cleared  without  dif- 
ficiiltv  for  the  Canadian  market. 
AdjiistmenLs  have  had  to  be 
made,  and  will  be  made,  to  ob¬ 
viate  delays  in  inspection  and  de- 
liverv,  and  to  ensure  that  our  ma¬ 
chines  can  be  integrated  smoothly 
into  tne  overall  operation  of  Can- 
:sidian  plants. 

■  These  and  other  details  had  to 


DOMINION  BANK 

F.  B.  Logan,  formerly  assistant 
manager  of  The  Dominion  Bank  at 
,  ,  Spadina  Ave.,  and  Adelaide  St.. 

•  /  ®  J  I"  Toronto.  Ont..  has  been  promoted 

countnt  at  Long  Branch.  Ont.  to  the  post  of  manager  at  Moncton. 

J.  F.  Stewart  of  Queen  apd  !  g 

Ian  Menzies,  formerly  account-  . 

ant  at  Spadina  Ave.,  and  Adelaide  I  wealth  and  foreign  countries,  Can- 
St..  Toronto,  has  been  made  assist-  exceeded  purchases  in 


I.niports  from  the  United  States 
in  September  increased  moderate¬ 
ly  to  $158,000,000  compared  with 
$152,700,000  a  year  earlier,  while 
exports  fell  off  to  $113,700,000 
from  the  exceptionally  high 
month’s  figure  of  $162,000,000  last 
September,  thus  producing  a  trade 
deficit  of  $42,600,000  for  the  month  | 
in  contrast  with  the  unusual  credit  j 
balance  of  $11,400,000  last  year.  As  | 
a  result  the  debit  balance  for  the  ' 
nine  months  this  year  rose  to  $431,-  j 
700,000,  substantially  above  the  | 
aggregate  debit  of  $265,600,000  for  j 
the  same  period  of  1948  but  also  ' 
substantially  below  that  of  $718,-  • 
300,000  in  1947.  ! 

Imports  From  U.K.  Down 
Purchases  from  the  United  King-  ; 
dom  fell  off  in  September  from  j 
$24,100,000  last  year  to  $21,900,-  | 
000.  which  is  the  lowest  month's  : 
value  since  March,  1948.  On  the 
other  hand,  domestic  exporLs  to  i 
the  United  Kingdom  increased  to  , 
$56,900,000  as  compared  with  $47,-  1 
900,00  in  September,  1948.  The  ' 
balance  of  trade  in  Canada's  ! 
favour  rose  to  $35,500,000  for  the  | 
month  compared  with  $24,100,000,  ! 
but  lor  the  nine  months  remained 
below  the  1948  level  at  $288,400,-  j 
000  as  against  $300,100,000.  | 

In  trade  with  all  other  Common- 


[n  those  delicate  negotiations  that  involve  substantial  transae* 
lions  and  the  destinies  of  commercial  enterprises.  Business  calls 
in  a  Diplomat,  whose  mission  is  to  personify  good  faith,  confi¬ 
dence  and  goodwill.  They  call  that  Diplomat,  "SUPERFIN* 
LINEN  RECORD”,  Canada's  finest  all-rag  bond  paper. 


The  measurable  influenres  which 
"si'PESPISE  LINEN  RECORD" 
bring  to  the  aid  of  business  are 
assets  that  you  may  buy  for  the 
fraction  of  a  cent  more  per  letter 
than  the  cheapest  of  hood  papers. 
Ite  suggest  that  you  consider 
this  interesting  fact  when  you  are 
about  to  specify  a  paper  for 
your  company  letterhead. 


[LOMiKI 

Totheimpressive  surface  of"SUPERFINE  LINEN  RECORD*, 
they  entrust  important  written  communications  that  state  a 
case,  plead  a  cause,  or  defend  a  position.  To  "SUPERFINE 
LINEN  RECORD”,  they  confide  the  secret  terms  of  vital 
agreements,  contracts  and  deeds,  that  will  become  the  archives 
of  business  history.  For  they  can  measure  the  weight  and  im¬ 
pressiveness  which  words  gain  when  transcribed  on  this  rich  and 
beautifully  fine  paper.  They  know  that  even  the  shrewdest  of 
men  are  susceptible  to  the  influence  of  this  crisp,  substantial 
and  aristocratic  bond.  And  so  the  diplomatic  influence  of 
"SUPERFINE  LINEN  RECORD",  has  a  definite  value  and  a 
definite  place  in  business  affairs. 


COMPANY  LIMITED 


HIGH  GRADE  PAPER  MAKERS  SINCE  1882 
MONTREAL  QUE. 


BRANCHES  AT  TORONTO,  ONT.,  AND  WINNIPEG,  MAN.,  MILLS  AT  ST.  JEROME,  QUE.  AND  AT  MONT  ROLLAND,  QUK 


IMPERI.AL  B.4.NK  OF  CAN.4DA 


H.  R.  Harrop,  formerly  manager  ant  manager  at  that  point, 
of  Imperial  Bank  of  Canada  at  ,  j,  r.  Stewart  has  been  made  an 
Eglinton  and  Oakwood  Aves..  To-  assistant  manager  at  London,  Eng- 
ronto  Ont..  goes  in  the  same  capa-  land. 

city  to  West  Toronto,,  Ont.  j  w.  A.  Richardson  i.s  to  be  a 

„  .i  McBride,  formerly  of  the  credit  officer  at  St.  Jean  Baptiste 

department,  head  of-  .  Market,  Montreal.  Que. 

nadian  btanda  ds  A.-  manager  at  Eglinton  q.  A.  H.  Sims,  formerly  account- 

and  Oakland  Aves.,  Toronto.  ant  at  Yonge  St.,  and  St.  Clair 

S.  A.  Heron,  formerly  manager  Ave..  Toronto,  has  been  made  a 

at  V\  ilkie,  Saak.,  is  to  have  the  |  credit  officer  at  Winnipeg,  Man. 
same  post  at  the  new  branch  being  i  p.  Dann,  formerly  accountant  at 
opened  at  Lethbridge.  Alta.  Yonge  St.,  and  Marlborough  Ave., 

J.  C.  Moss,  formerly  manager  at  Toronto,  has  been  given  the  same 
Yellow  Grass,  Sask.,  goes  in  the  po.st  at  Yonge  St.,  and  St.  Clair 

same  capacity  to  Wilkie.  Ave.,  at  that  point. 

R.  G.  O’Neill,  formerly  ac-  w.  A.  R.  Amos  has  been  made 
countant  at  Edmonton.  Alta.,  has  accountant  at  Yonge  St.,  and  Marl- 
been  promoted  to  the  post  of  man-  |  borough  Ave.,  Toronto. 


be  cleared  up  before  we  could  pro-  gggr  at  Yellow  Grass. 


Make  your  winter 
crossing  to 
Europe  aboard 
a  Canadian 
Pacific  White 
Empress  for  a  leisurely 
"holiday  week”  at  sea.  You’ll 
like  your  bedroom,  meals  and 
entertainment  on  the  stately 
Empress  of  i^anatla  or  her  sister 
ship  the  Empress  of  France. 
Frequent  sailings  from 
Saint  John  and  Halifax  to 
Liverpool . . .  Return 
accommodation  available. 

VHNTtR  SAILINGS 
from  Saint  John  (train  to  shipside) 
and  from  Halifax  one  day  later. 

EMPRESS  OF  CANADA 

December  6  •  ‘December  30 
March  1  •  March  29 

EMPRESS  OF  FRANCE 

January  18  •  February  15 
March  15  •  April  12 
•Will  call  ac  Glasgow  (Greenock) 

FIRST  CLASS . S264  up. 

TOURIST . $167  up. 

Canadian  Pacific’s  famous  ship¬ 
board  hospitality  is  also  yours 
on  the  passenger-carrying 
freighters  Beaverford  and 
Beaverbum,  Sailings  approxi¬ 
mately  twice  monthly,  dates  on 
request.  First  Class  fare  $220. 

Full  it^ormation  f  rom  your  own 
Travel  Agent  or— 

ANY  CANADIAN  PACIFIC 
OFFICE 


ceed  with  certainty  on  our  ambi- 
liou.s  plans  to  .start  off  our  Can¬ 
adian  merchandising  campaign  at 
me  Trade  Fair  in  Toronto  next 
year.  We  have  met  with  the  ut¬ 
most  kindness  and  co-operation 
from  Canadian  Standards  Asso¬ 
ciation  and  the  Department  of 
Trade  &  Commerce,  and  I  am 
quite  safe  in  saying  that  the  ex- 
liibit  of  British  Machines,  Machine 
Tools  and  Scientific  Instruments 
will  be  the  largest  of  its  kind  ever 
held  in  North  America.” 

New  General  Manager 
Toronta  Gen'l  Trusts 


A.  E.  Baird  is  to  be  accountant 
E.  Freddy,  formerly  accountant  at  Yonge  St.,  and  Teddington  Park 
at  Prince  Albert,  Sask..  goes  in  I  Ave.,  Toronto, 


S.  E.  A.  Lambert  has  been  given 
the  post  of  accountant  at  W’elland, 
Ont. 


the  month  by  $16,500,000  compar-  , 
ed  with  $28,900,000  in  September 
last  year,  and  in  the  nine  months 
by  0236,400,000  compared  with  ' 
$227,100,000.  I 

Net  exporLs  of  non-monetary  1 
gold  were  slightly  lower  in  Sep-  j 
tember  this  year  than  last  at  $11.- 
200,000  compared  with  $11,900,000,  j 
but  were  higher  in  the  nine  months  ! 
at  $97,800,000  compared  with  $87,-  ! 
50.000.  I 

R.4XD  DEAL  VOTED  DOWN  j 

Shareholders  of  Burnett  Lim-  | 
ited,  at  a  special  general  meeting, 
voted  against  a  proposal  to  sell 
the  company’s  interest  in  Rand 
Service  Stores  (Canada)  Limited 
for  $150,000  to  R.  E.  Millett. 

Special  meeting  was  originally 
called  for  November  1  to  con¬ 
sider,  and  if  deemed  advisable,  ap¬ 
prove  the  offer.  Meeting  was  ad¬ 
journed  to  a  later  date  and  when 


K.  R.  Macdonald  is  to  be  ac-  '  reconvened  the  shareholders  voted 


countant  at  Spadina  Ave.,  and 
Adelaide  St.,  Toronto. 

D.  H.  McKeown,  formerly  ac¬ 
countant  at  Cornwall,  Ont.,  goes 
in  the  same  capacity  to  Moncton. 


against  the  by-law. 


Department  store  .sales  in  the 
first  nine  months  of  this  year,  rose 
nine  per  cent. 


j  the  same  capacity  to  Edmonton. 

I  B.  A.  Mather,  formerly  assistant 
i  accountant  at  King  and  York  Sts., 

Toronto,  has  been  promoted  to  the 
po.st  of  accountant,  St.  Clair  and 
Boon  Aves.,  at  that  point. 

J.  A.  Ferrier,  formerly  account¬ 
ant.  has  been  promoted  to  assistant 
manager,  King  and  Sherbourne 
St.s.,  Toronto. 

E.  J.  Edmonds,  formerly  assist- 
I  ant  accountant,  is  to  be  accountant 
j  at  King  and  Sherbourne  Sts.,  To- 
!  ronto. 

R.  H.  Thompson,  formerly  of  the  Weekly  statement  of  the  Bank  of  Canada,  as  at  November  9th 

accountants  depaitment.  Bay  and  total  asseLs  $65,047,787  lower  than  at  end  of  previous  week  at 

Toronto  —  -Announcement  is  Temperance  Sts..  Toronto,  goe.s  to  $2,100,988,336.  Investments  are  shown  $8,466,429  down  from  previous 
made  of  the  appointment  of  Gor-  inspection  department,  head  office.  ,  week;  holdings  of  sterling  and  U.S.  Funds  were  $8,660,572  lower, 
den  Lindsay.  C.B.E.,  a.s  general  H.  A.  Paul,  formerly  assistant  while  other  asseLs  were  down  $47,883,024.  Deposits  increased  $6, 689,- 
manager  of  the  Toronto  General  accountant,  Port  Arthur,  Ont.,  has  337;  circulation  was  up  $3,169,992,  while  other  liabilities  were 
Trusts  Corp.  Mr.  Lindsay  joined  '  been  promoted  to  account  at  Fort  $65,963,545  lower. 

the  corporation  in  1931  and  was  William,  Ont.  In  comparison  with  corresponding  week  last  year,  total  assets 

appointed  as.sistant  general  man-  A.  F.  Kla.ssen,  formerly  account-  are  shown  $18,582,130  higher.  Investments  reveal  a  decrease  of 
ager  in  1936.  A  graduate  of  the 
University  of  Manitoba,  he  was 
called  to  the  Manitoba  Bar  in 
1913  and  to  the  Ontario  Bar  in 
1929.  During  the  war  years  he 
served  as  an  assistant  chairman 
on  tl'.e  National  War  Finance  Com¬ 
mittee  and  was  created  a  C.B.E. 
in  the  1946  honors  list. 

W.  G.  Watson,  who  is  retiring 
as  vice-president  and  general  man¬ 
ager,  is  the  acknowledged  dean  of 
the  trust  business  in  Canada  and 
his  contributions  to  its  develop¬ 
ment  are  widely  recognized.  He 


ant.  Fort  William,  goe.s  in  the  same 
capacity  to  Fort  Ai-thur. 

J.  E.  Hall,  formerly  of  Brandon, 
Man.,  is  to  be  assistant  accountant 
at  Port  Arthur. 

H.  C.  McCaskill,  formerly  ac¬ 
countant,  Athabaska.  Alta.,  has 
been  promoted  to  manager  of  the 
new  branch  being  opened  at  Lac 
La  Biche.  Alla. 

C.  R.  Caton,  formerly  of  the  ac- 
rcuntanfs  department,  Edmonton, 
is  to  be  accountant  at  Athabaska. 

A.  E.  Gregg,  formerly  of  the  ac¬ 
countant's  depariineni,  Vancouver, 
has  been  elected  honorary  presi-  B.C.,  has  been  transferred  to  the 
dent  of  the  corporation  with  which  same  department  at  Edmonton. 

he  has  been  actively  connected  - 

:  for  more  than  half  a  century.  BANK  OF  MONTREAL 

Assistant  general  managers  will  S.  L.  Shannon,  formerly  mana- 
be  .4.  Roy  ('ourtice,  appointed  in  ger  of  the  Bank  of  Montreal  at 
1948;  W.  11.  Mowat,  manager  of  :  Wood.stock,  N.B.,  goe.s  in  llie  .same 
llie  Vancouver  brancli  since  J9.'{.'),  ^  capacity  to  Grand  Falks,  N.B. 
and  Donald  K.  Tow  liea.surcr.  U.  M.  Hay,  formerly  manager 
Janie.s  Lang  becomes  chief  estate.s  at  Grand  Falks,  is  to  occupy  the 
aiaiiager  of  the  corporatiuri.  .same  po.st  at  Lacliute,  Que. 

I  H.  F.  Sterns,  formerly  acconnl- 

!  In  relation  to  populaliuii  Can-  ant  at  Halifax,  N.S.,  ha.s  been  pro- 
ada's  export  trade  was  50  per  moted  to  the  post  of  manager  at 
cent  greater  in  physical  volume  in  Haymarket  Square,  Saint  John, 
1948  than  in  1938.  iN.B. 


$.50,810,817. 

Circulation  is  up  $16, 461, ,563  from  same  period  last  year  and 
deposits  are  shown  $85,409,664  lower.  Comparative  figures  are  shown 
herewith; 

Nov.  !*,  1919  Nov.  2,  1949  Ch'gf  in  wk.  Gli'ge  in  >  r. 

ASSETS— 

Gold  Kiillioii  .  .  .  .  . 

Silver  Hiillion  . 

Sterling  .'iiiil  t  .S.  Kiiixl 
Other  Currencies  . 


■lolal  _ 

Snhsidiarv  Coin 


«fi.79S.2.'lfi 


6K,8.'iK  841) 
1.99,772 


7.7,4,'.8.8aS 

8.9.118 


8.fi6rt,.->72  -C  (if>.7.9<l,)l(i:» 


7.'...'i2I,92fi  —  8,(18.9.088 
176,181  —  38,409 


66,717,030 

24,061 


Advanres  to:  — 

Ch.ir1ered  and  Sav.  Banks 

Investments  — 

lai  Ced,  P.  Shoe!  ’I'eem 
1)0  fed.  I'rov.  Securities 
(Cl  Other  Securities  .... 

I'olal  . 

I.O.II.  Share  t:apital 
Bank  Premises  .  . 

.411  Other  Assets 


1.7(.9,S'i9.8!;8 
227.8,-, 9.82.9 
9.909.000 


1. 7.99.318,  t28 
240.837.920 
5,500,000 


I  t. 91 1.272 
—  12,977,701 


-;-9l2,.987.S7l 

,968,878,889 

9„>0fl,000 


Are  they  sound?  Can  they  be  used?  How  far  should  he  go  with  tfaemF 

Many  a  young  business  executive,  calls  on  The  Royal  Bank  of 
Canada  to  help  him  find  the  answers  to  such  questions. 

Every  branch  manager  of  this  bank  is  there  to  help  the  young 
businessman  who  has  ideas. 

Through  long  training  and  wide  experience  our  managers  are 
well  qualified  to  analyse  business  plans,  to  assist 
in  developing  good  ideas — at  times  to  sound  a  word  of  c^tBtion. 

The  financial  advice  of  your  local  bank  manager  is  worth  having. 

He  invites  you  to  talk  things  over. 


1, 977,01 9..92.9  1.98.9,489,992  —  8,466,429  —  90,810,817 


29.000.080 

3.729,47.9 

28,211,727 


2.9.000,000 

.9.724,313 

76,127,791 


4-  1.180 

--47,88.9.024 


1,2.99,272  ; 
1.411,984  ! 


*r<»tai  . 

MABIMTIES  — 

*  rp  . . 

'  H«’gt  fitUsi  •  . 

!  Note.s  in 


OepoaiU  — 

itti  I VJ.  (iovcnmiunt 

tbi  (Ihai'luf  rj  llu<iK.<i 
IF  I  ntllFI’K  ... 


2.l00,088,3:«i  *J,l60.0:i«,123  -  4i:».IM7,787  18,.>«2,130 


'1  olul  .  . 

I.iabilities  f olliur  uiiit.) 
All  Other  l.iabiJities  • 


fi.OOO  Ooo 


y.'s.-i78,r.'3 

i.rt2.:w7.(»87 

72.298.a«i 

:>i.729.8i:i 


000  000 
lu.o.'tO.aor 


-j-  •!-  10,401,00.3 


26. 974. .708 
700.2 1 2.  Hit) 
08. .711. 077 

0.V..01»8,3:ill 

80,9.'>8.80K 


-I  33  698  860 
•  -.31.733,74:1 
I  4.721.220 

-f  o.o8!»,:a7 
—  8.0f>(l..772 
1 1 7.093.;i00  -  6."».963..7  i.7 


7.78..340 

720.974 


-  87.109.001 
:•  72.230,00:1 
,  i:i,:i00.227 


Credit  Reports 
Market  Infermaliom 
Plant  Location 
Coltecti»ns-Remillane$$ 
Business  Inlroducliono 
Letters  of  Credit 


"You  can  bank  on  the  ROYAL** 


liiiffW 

BANK 

OF  CANADA 


2.100,988,336  2,160,036,123  —69,047,787  +  18,982,138 


Total 
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Breweries  Keep  Busy  But  Competition  Keener 


Promotional  Work  Stepped  Up 
By  Companies  as  Competition 
Again  Returns  To  Industry 

Keen  Attention  Being  Given  to  Changing  Tastes  in  Production 
Schedules  — -  Operations  Maintained  Around  Capacity  But  Exten¬ 
sions  May  Bring  Some  Degree  of  Overcapacity — Bottling  Facilities 
Being  Increased 

By  D.  W.  J. 

,  Competition  has  returned  to  the  brewing  industry.  It  is  not  the 

sort  of  extreme  competition  that  existed  ten  years  ago  when  there  was 
still  a  large  excess  brewing  capacity  in  the  country.  Nevertheless,  selling 
conditions  are  vastly  different  than  they  were  a  few  years  ago  and  the 
companies  are  all  well  aware  of  the  fact.  ^ 

Promotional  plans  are  being  worked  out  and  selling  effort  is 
being  stepped  up.  The  effort  is  being  directed  toward  maintaining  the 
sales  of  the  individual  brands,  and  if  possible,  getting  a  little  larger 
share  of  the  available  market. 

Public  Taste  Changes  I  may  be  able  to  register  gains  in  business 

.  ,  ,  e  -1  ...  while  some  others  may  have  difficulty  in 

Managements  are  keenly  aware  of  the  slow  % 

.  .  *  .  .  .  „  I  holding  their  present  volume, 

but  progressive  changes  iii  public  taste,  and  ® 

they  are  catering  to  these  tastes  as  never  be-  >  Exports  Disappearing 

fore,  ^ere  has  been  a^  trend  toward  lighter,  |  During  the  war  years,  a  heavy  export  busi- 

less  bitter,  and  more  highly  carbonated  beer,  bottled  beer  was  developed.  Part  of 

Perhaps  the  increased  use  of  beer  by  the 


Cinadian  Production  of  Molt  Beverages 

Millions  of  Gallons 


the  exports  went  to  the  armed  forces  but  a 


female  part  of  the  population  is  an  influence  gj^eable  amount  went  to  regular  consumer 
in  this  trend.  markets.  The  West  Indies,  India,  and  the 

Formulas  have  been  modified  slightly  in  United  States  became  important  users  of 
some  cases  to  maintain  the  popularity  of  Canadian  beer. 

established  brands.  At  the  same  time,  the  pro-  This  market  has  been  fading  away  in  the 
motional  effort  has  been  put  behind  those  pj^g^  years.  From  a  volume  of  4.4  million 
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Plant  Expansion 
Program  Now  Coming 
Close  To  Completion 

Total  Outlay  on  Post-War  Ex¬ 
tensions  Between  $15  and  $20 
Millions  —  Capacity  Not  In¬ 
creased  Proportionately 

The  major  part  of  the  plant  expan¬ 
sion  plans  of  the  brewing  industry 
have  now  been  realized.  Of  the  ten 
major  companies,  six  have  finished 
their  immediate  programs,  tly'ee  are 
still  proceeding  with  construction,  and 
one  is  planning  a  new  plant. 

The  total  outlay  for  work  now  under 
way  or  contemplated  will  be  somewhere 
in  the  neighborhood  of  $15  to  $20  mil¬ 
lion.  Part  of  this  work  was  well  under 
way  in  1949  and  will  be  reflected  in 
the  financial  statements  for  the  cur¬ 
rent  year. 

The  consolidated  figures  for  ten  companies 
show  that  the  gross  value  of  fixed  assets  in- 
I  creased  by  nearly  $50  million  from  1944  to 
.1918.  Adding  in  another  $15  million  for  work 
i  now  under  way  would  bring  the  total  to 
$65  million.  This  represents  an  increase  of 
about  1,50  per  cent  in  plant  investment  since 
1941. 

Looked  at  on  the  basis  of  net  depreciated 
.  value,  the  increa.se  ha.s  been  from  about 
'$22'i;  million  to  about  $7C  million,  with  the 
addition  of  work  now  under  way,  or  an  in- 
:  crease  of  more  than  200  per  cent. 

Xot  All  Xew  Production 

This  does  not  mean  that  the  capacity  of  the 
industry  has  been  raised  proportionately. 
Much  of  the  expenditure  has  been  for  new 
I  botling  plants,  storage  capacity,  shipping  and 
handling  facilities  and  other  subsidiary  equip- 
I  ment.  It  does  not  increase  the  capacity  to  pro¬ 
duce  beer  but  merely  makes  it  possible  to 


brands  with  the  greatest  appeal  to  the  modern  g^nofig  jn  1947^  exports  dropped  to  1.7  million  i  was  just  about  equal  to  the  same  period  of  j  The  net  income  available  for  shareholders  Although  earnings  are  not  expected  to  in-  ,  oCf  fo  market. 

taste.  A  whole  new  generation  of  beer  drink-  g^ugns  in  1948.  A  preliminary  estimate  for  \  l8.st  year.  Brewers  &  Distillers  of  Vancouver  increased  faster  than  operating  earnings.  The  crease  much  more  in  the  immediate  future,  |  Actually,  the  brewing  capacity  of  the  in- 
ers  has  grown  up  in  the  past  twenty  years  current  year  indicates  a  further  loss  to  ;  reported  a  16  per  cent  drop  in  earnings  during  lower  income  tax  rates  are  mainly  responsible,  dividend  payments  may  become  larger.  Most  dustry  has  not  been  increased  very  greatly  in 
and  the  brewers  realize  that  the  new  cus-  4  3  million  gallons,  and  this  may  err  on  j  the  first  six  months.  Again,  there  was  a  peak  in  1947  when  the  net  of  the  companies  have  now  completed  their  recent  years.  However,  part  of  the  current 

tomers.want  something  a  little  different  from  jjjgjj  gj^g  ’  Of  course,  the  situation  may  vary  consider-  was  about  2%  times  the  1944  results.  The  major  plant  expansion  programs  or  are  well  expenditures  are  for  the  purpose  of  increasing 

the  beer  their  fathers  drank.  '  1,  *  •  f-  1  >,  !  ^^om  one  company  to  another.  Although  decline  in  1948  was  moderate.  on  the  way  to  completion  with  adequate  funds  beer  output.  National  Breweries  plans  a  new 

The  rnmnptitivp  i«  pvpmnlifipd  hv  the  West  Indies  market,  m  particular,  has  j  ^j^g  composite  earnings  were  at  their  peak  in  _  set  aside.  brew  house  which  will  eventually  double  their 

highly  successful  promotion  of  O'Keefe’s  Old  Sterling  exchange  restrictions.  ,  ^947^  g^g  company  reached  its  peak  in  1944,  ^  ■  Without  the  necessity  of  retainin'-  earnings  capacity  from  25  million  gallons  to  50  million 

r_.  volume  of  exports  to  that  area  dropped  dras-  ;  ^^^gg  4945^  ji^g  4947^  one  in  1948.  Dividend  payments  have  been  increased  i  .  necessity  of  retaining  earnings  ^  LeibMs  are  addins  to  their 


lirVlipVi  Tiiieho/i  Uo  urpu  intn  mQ,.V'0tc  I  - - *  —  - — - — rr--  -  ijiree  in  itno,  live  in  aiiu  one  in  i»xo.  ;  i..iviucnu  nave  uccn  iiieicaacu  ,  ,  .  ,  I  galons  a  year.  Labatts  are  adding  to  their 

on^de  Tf  Ontario  that  Jere  formeHv  the  I  The  more  competitive  conditions  now  existing  !  steadily  as  earnings  rose  to  higher  levels.  The  expansion  or  for  financing  larger  '  4j^g  g.g^.^ 

exclusive  nreserves  of  local  brewers  Now  '  effect  and  the  lower  value  jg  industry  may  produce  changes  in  a  ;  industry  has  been  paying  out  a  little  more  inventories,  the  companies  should  now  be  able  Breweries  are  planning  a  complete  new  plant 


exclusive  preserves  of  local  brewers.  Now,  |  grr,::::--. "V  become  imnossible  /"oustry  may  proauce  cnai.ges  .n  a  :  u.uuntiy 

■National  Rrpwpriea  have  revived  an  old  brand  '  currency.  It  may  Decome  impossiDie  particular  company  which  are  contrary  to  the  than  half  its  net 

National  Breweries  have  revived  an  old  brand,  ,  ^g  j^g^j  g„y  g^  ^^g  ^g^^gj  g^ggp^  jg^  ..token”  i  experience  of  the  industry  as  a  wholef  !  nn  the  average. 


ixauo.iai  nave  .eviveu  an  urn  u.awu,  ,  4  j,  g^  j  the  market  except  for  "token”  *  nerience  of  the  industrv  as  a  whole  on  the  averaee 

Kingsbeer,  which  is  directly  competitive  in  |  ggjgg  experience  of  me  industry  as  a  wnoie.  i  on  me  average. 

the  light  beer  market.  Although  it  has  been  j  '  _ 

in  production  for  only  a  few  months  now,  the  '  *-be  moment,  the  United  States  is  the  i 

demand  is  reported  to  have  far  outstripped  | only  remaining  large  market  for  exports  of  I 

the  company’s  expectations.  This  sort  of  shift-  Canadian  beer.  Despite  the  high  quality  of!  1013  T©  ■^^#11©  OrlUCil  I 

ing  in  production  and  promotion  may  be  ex-  j  ^be  Canadian  product,  there  does  not  seem  ■ 

pected  to  increase  in  the  next  year  or  two.  j  much  chance  for  a  revival  of  trade  with  other  i  f _  •m.ijLl  mm.  ^ 

Consumption  at  Peak  countries  under  present  circumstances.  ImprOY©  1X1311109  DSfley  V|UallTy 

I  Capacity  Adequate  I 

Bumption^'^m^r  bT^^oofed  "fo^^n  ^th7  ^e^r  i  The  breweries  continue  to  operate  close  to  '  In  Co-operation  With  Maltsters  Have  Provided  Growing  Incentives  to 
future.  In  fact,  there  may  be  difficulty  in  |  capacity  as  a  whole.  However,  the  additions  Farmers  of  Country  —  Seed  Distribution  and  Financial  Assistance  Policies 

maintaining  the  present  level.  Canadians  are  brewing  capacity  which  have  been  cons- 

still  well  behind  the  U.S.A.  and  Great  Britain  i  tnicted  recently  or  which  are  under  construe-  Keprodured  from  F»ct«  on  th«  Urrwinr  indu»tr>  of  Canada, 

in  per  capita  consumption  but  are  not  likely  j  tio”  will  again  provide  a  small  surplus  of  Pnbiiahed  by  the  Dominion  Brewera  Aaaociation. 

to  catch  up  for  the  time  being.  capacity  in  the  industry.  Fine  barley  malt,  the  most  important  in-  otherwise  to  plant  breeding  and  field  n 


income  to  its  shareholders,  to  pay  out  a  larger  proportion  of  their  net  in  Vancouver. 


In  Co-operation  With  Maltsters  Have  Provided  Growing  Incentives  to 
Farmers  of  Country  —  Seed  Distribution  and  Financial  Assistance  Policies 

Keprodured  from  Facts  on  the  Urewinr  Industry  of  CinadSa 
Published  by  the  Dominion  Brewers  Association. 

Fine  barley  malt,  the  most  important  in-  otherwise  to  plant  breeding  and  field  man- 


income  to  the  shareholders.  Financing  Sound 

_ (  The  program  of  plant  expansion  has  been 

financed  largely  from  earnings.  Over  a  fivc- 
Barley  Contest,  and  educational  and  extension  year  period,  the  funds  available  to  the  ten 
work  for  improvement  of  the  quality  and  leading  companies  have  been: 
quantity  of  malting  barley  in  Canada.  Close 

cooperation  will  be  maintained  with  the  agri-  From  retained  earnings . $28  million 

cultural  colleges  of  Canada,  the  federal  and  ^  bonds .  22 

provincial  departments  of  agriculture,  and  From  sale  of  stock  1.3 

agricultural  organizations.  from  depreciation  provision.  9 

I  The  program  is  a  long  range  one  which  it  ___  .... 

1  is  hoped  will  benefit  not  only  the  farming  * 

community,  but  the  country  in  general,  and!  These  funds  have  been  u.sed  as  follows: 


.......  J72  million 

,  IS  hoped  will  benefit  not  only  the  farming 

community,  but  the  country  in  general,  and!  These  funds  have  been  u.sed  as  follows: 

I  will  ultimately  make  Canadian  barley  as  j  For  plant  expansion  .  $49  million 

world-famous  as  Canadian  wheat.  j  For  additional  working  capital  5 


in  per  capita  consumption  but  are  not  likely  j  "'“i  again  proviue  a  small  surplus  ot  ^  n.  world-famous  as  Canadian  wheat.  For  additional  working  capital  5 

to  catch  up  for  the  time  being.  capacity  in  the  industry.  |  Fine  barley  malt,  the  most  important  in-  otherwise  to  plant  breeding  and  field  man-  |  -  -  For  investment  in  other 

A  peak  of  iust  under  14  gallons  ner  capita  !  The  substantial  additions  to  bottling  plants  I  gradient  of  Canadian  beers  anl  ales,  is  pro-  agements  projects,  by  cooperating  with  line  Un  companies  .  8 

was  reached  ^n  1948  -T^his^was  more  tLn 'across  the  country  will  relieve  the  strain  I  duced  almost  entirely  from  Canadian-grown  I  elevator  companies  in  classifying  farmers’  N©'*'  Containers  POlHt  Up  For  miscellaneous  assets  ... .  10 

double  the  pre-war  level  and  indicates  a  dis-  which  had  existed  in  the  supply  of  bottled  barley.  Nearly  nine  million  bushels  of  top  j  samples  for  seeding  purposes,  and  by  affiliat-  BrewerieS  Service  PollCy  |  - 

tinct  change  in  public  purchasing  For  many  goods.  No  further  shortages  are  expected.  In  i  quality  are  required  to  produce  the  malt  from  ing  itself  with  the  National  Research  Coun-  ,  ,  ^  i,v  i 

„pQ,.o  10.11  ikI  '  fact  there  mav  be  an  excess  of  facilities  when  which  a  year’s  output  of  beer  is  made.  cil  for  the  purpose  of  carrying  on  projects!  Indicative  of  the  attention  being  given  bj  Cash  Holdings  Reduced 

years,  prior  to  1941,  the  per  capita  consump-  ;  lact.  tnere  may  oe  an  excels  oi  lacinues  wnen  i.wi  tl  i*-  -  the  brewing-  industrv  tn  ininrovement  nf  its  I  mu  *  u  r  ■ 

tion  had  been  around  5  to  6  gallons  a  year.  the  plants  now  under  construction  are  com-  Before,  the  war.  the  brewing  industry  used  j  m  barley  and  malting  research.  se^ice  T^the  pub  ic  irthe  caS  ?! 

pleted.  slightly  less  than  ninety  per  cent  of  all  malt  I  The  foregoing  is  an  account  of  what  one  i  ^  ,®  ,  catering  lo  mm  includes  $i'2  million  held  by  National  Brew- 

The  growth  trend  seems  to  have  topped  off  j  Enrnln.’s  Past  Peak  used  in  the  country.  During  the  war,  the  I  company  with  the  cooperation  and  concur-  !  ^  ^  °  ainers  or  .  eries  in  a  special  account  tc  finance  the  build- 

in  the  second  half  of  1948.  Increases  in  the  !  demand  from  other  quarters  increased,  and  rent  efforts  of  departments  of  agriculture,  j ome  consump  ion.  |  ing  program.  It  is  probable  that  most  of  this 

price  of  beer  together  with  the  generally  |  The  consolidated  figures  for  ten  leading  food  industries  and  firms  engaged  in  the  pro-  [societies  and  other  organizations,  has  been  ■  Ale  is  now  obtainable  from  one  Canadian  ,  has  now  been  translated  into  fixed  assets, 

higher  cost  of  living  may  have  been  responsi-  j  companies  indicate  that  earnings  reached  a  auction  of  industrial  alcohol  used  in  produc-  I  able  to  accomplish  in  the  development  of  good  i  brewery  on  three  different  types  of  container,  i  The  holding  of  cash  and  marketable  securi- 

ble.  At  any  rate,  it  is  estimated  that  per  peak  in  1947.  The  operating  profit  was  up  materials  were  given  prior  claims  on  [  Canadian  malting  barley.  i  multi-trip  bottle,  the  more  recently  i  ties  of  the  ten  companies  decreased  about 

capita  consumption  in  1949  will  be  about  half  about  50  per  cent  from  1944  to  1947,  just  the  malt  supply,  and  in  1945  allocation  by,  -rn-g  maltins-  and  brewine-  trade  of  Canda  i "throw-away”  ,  $10  million  from  1914  to  1948  despite  the 

a  gallon  lower  than  in  1948  although  the  total  I  about  paralleling  the  gain  in  gallonage  sold.  quota  became  necessary  for  a  time.  L-h  thpir  Q<rpneip<!  havp  tfmviHpH  nthpr  in  bottle.  Most  ales  are  now  available  in  cans  !  addition  of  $5  of  new  working  capital.  This 

sales  will  be  higher  because  of  the  greater  I  thp...,,  n.pa  a  fnrthpi- amaii  jnn..paap  iviv,  ..oa-amanf  h..aMrp,.a  onH  TYiait  !  »•  iTi  “  ^  V,-  u  well  as  the  returnable  bottle  and  several  ,  decrease  resulted  from  the  increase  in  in- 

Although  there  was  a  further  small  increase  With  encouragement  ny  brewers  and  malt-  centives.  For  some  years  a  premium,  which  I  „  ,  „  .  ..  .,  v,  •  ....  .  .  „ 

population.  I .  ^  nrnfita  fpii  nff  =nn,p-  aiona  r-anaHian %onn,pn=  '  Onphpp  nmarin  of  ..no  fin.o  „n.o..nfo:^  ,o  oo  nTno.,  oo  on  oonfo  n°w  put  up  in  the  ”throw-away’  bottle,  ventories  and  other  current  assets  of  a  non- 


I  the  plants  now  under  construction  are  com-  !  Before,  the  war,  the  brewing  industry  used  j  barley  and  malting  research. 

:  pleted.  [slightly  less  than  ninety  per  cent  of  all  malt  I  The  foregoing  is  an  account  of  what  one  |  tasterin^'he^mrttter  of*  c'^ntain^rs "for 

I  Earnings  Past  Peak  I  “sed  in  the  country.  During  the  war.  the  I  company  with  the  cooperation  and  concur-  j  consumption  I 

'  '  /lAmortH  rtfVlOt*  ni10rfAf*C  in/'rAflaoH  anH  '  .*Anf  /■Iatso  r  •  I 


. to-'*— “to- quota  oecame  necessary  lor  a  ume.  land  their  flP*encieq  have  nmvided  other  in-  *** 

sales  will  be  higher  because  of  the  greater  i  ,,,00  a  fnrthA**  emau  onH  moit  ^  ^  u-  u  returnable  bottle  and  several  ,  decrease  resulted  from  the  increase  in  in- 

Although  there  was  a  further  small  increase  With  encouragement  ny  brewers  and  malt-  centives.  For  some  years  a  premium,  which  I  _  *  _  .  »♦  w  ^  *1.  ^  ^ 

population.  I  operating  profits  fell  off  some-  :  sters,  Canadian  farmers  in  Quebec,  Ontario,  at  one  time  amounted  to  as  much  as  20  cents  ®"®  “P  ^P®  ‘^row-away  bottle,  ventories  and  other  current  assets  of  a  non- 

For  next  year,  the  outlook  indicate  a  main-  what  in  response  to  higher  costs.  It  is  un-  Manitoba,  Saskatchewan  and  Alberta  have  per  bushel,  was  paid  for  barley  used  in  malt- I  The  new  container  has  the  same  capacity  |  “qu>d  natuie. 
tenance  of  demand  at  approximately  present  likely  that  profits  of  the  industry  will  show  developed  a  superior  type  malting  barley,  ing.  Thus,  even  in  depression  years  the  farmer  ^  multi-trip  bottle  but  it  has  a  shorter  ,  owever,  t  e  liquid  position  of  the  corn- 
levels.  There  is  not  likely  to  be  any  substan-  any  gains  in  the  current  year  despite  some-  An  article  by  Peter  Stewart,  of  the  Canada  j  found  it  profitable  to  grew  a  high-grade  crop.  lighter  in  weight.  The  words  "no  panies  is  generally  excellent  and  it  is  not 

tial  increase  in  the  total  sales.  what  higher  average  selling  prices.  Malting  Company,  which  originally  appeared  |  During  the  war,  the  differential  was  tern-  deposit”  and  "no  return”  are  clearly  marked  e  the  managements  will  fyl 

However,  the  situation  for  any  particular  Canadian  Breweries  is  the  only  company  C.S.T.A.  Review,  December  1936,  des-  j  porarily  eliminated  by  government  regulation,  on  it  and  it  may  be  disposed  of  when  emptied,  mipe  e  o  re  ui  e  cas  posi  ion  qu  cWy. 

company  will  depend  upon  the  success  of  its  reporting  earnings  on  a  quarterly  basis.  For  o"®  company  has  done  to  promote  in  order  to  protect  the  livestock  feeding  pro-  BftTTI  lUr  UnilCE 

sales  and  promotional  effort.  Some  companies  ‘  the  first  nine  months  this  year,  the  net  profit  1 1*’®  cultivation  of  high  grade  barley.  gram,  and  was  only  recently  restored,  in  the  DOW  HDTTLINC^  HOUSF 

I  In  the  latter  part  of  the  nineteenth  century  amount  of  five  cents  per  bushel. 


NEW  DOW  BOnilNG  HOUSE 


Consolidated  Summary  Statement  of  Ten  Leading  Brewing  Cos. 

Figures  in  Thousands  of  Dollars 

Assets  1944  1945  1946  1947  1948 


Bank  Loans 


Fixed  Assets  —  Gross 


Capital 


Capital  Stock  .  25,821 


Earnings 


Bond  Interest 


Net  Income . 

Dividends  Paid  . 

Percentage  of  Net  Income 
Paid  Out  in  Dividends  . 


1944 

1945 

1946 

1947 

1948 

26,393 

27,193 

28,792 

27,107 

16,324 

17,555 

20,053 

22,069 

27,131 

34,137 

43,948 

47,246 

50,861 

54,238 

50,461 

13 

155 

274 

124 

16,481 

17,610 

16,983 

18,776 

17,652 

16,494 

17,765 

16,983 

19,050 

17,776 

27,454 

29,481 

33,878 

35,188 

32,685 

46,704 

55,036 

61,771 

78,998 

95,594 

24,068 

27,233 

28,502 

30,828 

33,995 

22,636 

27,803’ 

33,269 

48,170 

&1,599 

5,489 

9,068 

11,065 

12,636 

13,836 

5,110 

7,308 

7,897 

8,547 

15,431 

60,689 

73,660 

86,109 

104,541 

123,551 

5,186 

11,335 

10,000 

15,372 

27,100 

25,821 

29,146 

34,772 

38,801 

38,801 

29,682 

33,179 

41,337 

50,368 

57,650 

60,689 

73,660 

86,109 

104,541 

123,551 

23,006 

29,351 

32,971 

36,534 

34,784 

1,292 

1,685 

2,577 

3,068 

4,511 

177 

371 

419 

475 

709 

12,973 

17,392 

15,904 

13,749 

11,026 

8,564 

9,903 

14,071 

19,242 

18,538 

4,999 

5,456 

7,295 

9,473 

10,760 

58 '/o 

55% 

52% 

49% 

58% 

■  I  Canada  was  doing  a  thriving  export  trade  I  Contributions  have  been  made  to  agricul- 
in  malting  barley.  Exports  to  the  United  j  tural  colleges  which  are  engaged  in  the  de- 
States  averaged  about  10,000,000  bushels  for  ^  velopment  of  improved  strains  of  barley.  Sup- 
a  period  of  several  years.  j  plies  of  selected  seed  are  distributed  to  the 

This  barley  was  grown  largely  along  the  '  farmers  at  fair  prices  and  booklets  designed 
j  shores  of  Lake  Ontario.  The  trade  was  oblite-  i  to  increase  the  growing  of  good  barley  have 
!  rated  by  the  imposition  of  the  McKinnley  j  been  issued.  Cash  prizes  have  been  offered 
Tariff  in  1890,  and  the  consequent  detoriora-  :  for  the  best  entries  of  barley  for  malting 
tion  of  the  barley  crop  was  further  intensified  j  purposes  at  fall  and  winter  fairs.  i 

by  the  advent  of  prohibition  during  the  first  Sponsored  Contest  i 

Greftt  War.  * 

»  tT,  /  A-  ,  *u  I  1946,  and  again  in  1947,  the  brewing  and 

In  Western  Canada,  throughout  the  period  1  ...  .  ^  ^  i  j 

1880  to  1916  the  farmer’s  efforts  were  con-  '"biting  industries  of  Canada  sponsored  a  Na- 
1880  to  1916,  the  farmer  s  etiorts  were  con  Barley  Contest,  v/ith  the  objects  of  en- 

centrated  on  wheat,  and  barley  was  sown  I  /.  .  ’  -  v.  i  •  .i.- 

,  *  .  i-.  u  J  couraging  the  production  of  barley  in  this 

only  when  fertility  showed  signs  of  depletion.  .  •  •  .u  ^  ■  . 

^  f  .  .•  f  .V,  ♦  country,  improving  the  quality  of  commercial 

Only  an  insignificant  proportion  of  the  total  .  ,  .  .  .  .  ^  ^ 

r  ...  .  ...oc  barley,  replacing  inferior  and  mixed  varieties 

barley  crop  of  Western  Canada  was  rated  ^  ,| 

.  ‘  ,  .  ;  with  improved  varieties  of  approved  types,  and  i 

ig  er  an  ee  .  :  stimulating  interest  in  the  adequate  supply  of  ' 

Tested  Malting  Quality  i  purse  seed.  [ 

After  consulting  plant  breeders  and  re-  |  Further  important  reasons  for  the  Contest  j 
search  workers  in  agronomy  of  the  various  |  were  the  decidely  degraded  quality  of  Can-  ' 
i  agricultural  colleges,  departments  of  agricul-  !  adian  barley  due  to  price  ceiling  laws  that  [ 
i  ture  and  experimental  farms,  the  Canada  !  made  the  price  of  the  poorest  quality  of  feed  ! 

'  Malting  Company  in  1924  undertook  the  test-  ;  barley  equal  to  that  of  the  top  quality  malt- 
I  ing  for  malting  quality  of  all  types  of  barley  ing  barley. 

j  grown  throughout  Canada.  $25,000  prize  money  was  allocated  be-  ' 

Having  determined  that  the  O.A.C.  21  ‘  tween  the  Eastern  and  Western  provinces  ' 

I  v’ariety  was  the  most  attractive,  steps  were  ;  largely  on  the  basis  of  total  barlej'  produc-  i 
j  taken  to  build  up  a  supply  of  pure  seed  of  ;  tion.  [ 

j  this  variety.  During  the  years  1924  to  1928  success  of  the  contests  must  be  a  credit-  i 

stocks  of  registered  seed  barley  sealed  in  the  g^  m  j^rgg  measure  to  the  provincial  com-  j 
sack  in  Canada  were  increased  from  1,865  :  mittees  composed  of  leading  agronomists,  the 
bushels  to  17,781  bushels,  and  the  acreage  i  over-all  committee  which  arranged  the  co¬ 
devoted  to  registered  crops  increased  from  j  ordination  of  the  various  provincial  contests, 
372  acres  in  1923  to  3,121  acres  in  1929.  j  j^d  the  assistance  of  the  federal  and  provin- 


This  development  was  accomplished  by  I  clal  Departments  of  Agriculture,  and  of  the 
bonusing  registered  seed  growers  to  multiply  i  agricultural  colleges  and  other  interests  agri- 
pure  seed  barley,  which  was  distributed  as  !  cultural  agencies. 

No.  1  commercial  seed.  >Po  coordinate  and  manage  an  over-all  bar- 

Concurrently  with  thi.s  program,  the  com-  ley  improvement  program.  The  Barley  Im- 
pany  used  the  agricultural  pres.s  freely,  met  provement  Institute  with  an  endowment  of 
with  the  farmers  to  discuss  barley  as  a  cash  more  than  $360,000  over  a  five-year  period, 
crop,  published  and  distributed  booklets  on  is  being  formed,  and  will  be  sponsored  and 
the  subject  and  donateil  ca.sh  prizes  and  tro-  [  financially  supported  by  the  brewing  and 
‘  pliie.s  for  liarley.  i  malting  industries  of  Canada. 

The  policy  of  good  seed  distribution  has  To  be  included  in  tlie  program  are  grants 
been  continued,  and  the  growing  of  good  bar-  for  plant  breeding  and  scholarships,  a  service 
ley  further  supported  by  interest  in  boys’  laboratory,  distribution  of  high  quality  malt- 
1  barley  clubs,  by  contributing  financially  and  ing  barley  seed,  administration  of  the  National ' 


'Inis  is  an  architect’s  drawing  of  the  new  Dow  Bottling  House,  now  under 
construction  at  the  comer  of  Notre  Dame  St.  and  Colborne  Sts.  in  Montreal. 

Most  of  the  steelwork  has  been  completed  and  the  building  is  expected  to  be 
completed  and  all  equipment  installed  ready  for  operation  by  the  fall  of  lf*60. 

Of  steel  and  concrete  construction,  with  brick  and  stone  trim,  the  four-storay 
building  will  be  425  feet  long,  160  feet  wide  and  84  feet  high.  The  basement  1»ffi 
be  devoted  to  receiving,  sorting  and  storage  of  empty  bottles;  the  ground  floor 
will  be  used  for  full  buttle  storage  and  loading  of  truck  shipments,  including  li^al 
Montreal  deliveries,  the  time  office  and  employees’  locker  and  wash  rooms;  the 
.second  floor  will  be  used  for  full  bottle  and  empty  carton  storage,  and  will  house 
tlie  general  office,  reception  room  and  employees’  bar;  bottling  machinery  will 
occupy  all  of  the  ttiird  riuur,  except  an  area  allocated  to  repair  shops  and  stores; 
the  fourth  floor  will  be  luseil  for  storage  of  empty  containers,  bottles,  cartons  and 
for  carton  make-up  and  case  repair.  A  portion  of  the  roof  will  be  finished  as  a 
sun  deck  for  the  use  of  employees. 

The  architects  are:  Fetherstonhaugh,  Dumford,  Bolton  and 43hadwifiIC'auidtths 
contractor  is  Angus  Robertson  Limited. 
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Canadian  Breweries 


'  added  facilities,  earnings  are  being  Oland's  Modernization  Program 

affected  by  rising  costs.  ^ 

Operations  of  the  United  States  ^JVAr  Si  OOO  OOO 

subsidiary  have  not  been  very  sat-  TVCII  WVCI  4^  I, WWW, WWW 

isfactory  for  the  past  year  or  two  - 

and  have  prevented  the  consoli-  ,  Three  years  of  labour  and  well  '  room  comp'ete  with  refrigeration 

dated  earnings  from  fully  reflect-  o.ver  a  million  dollars  in  expendi-  i  equipment,  a  new  brew  house  con¬ 
ing  the  improvement  in  Canadian  resulted  in  a  complete  i three  kettles  and  three 

I  operations.  .  .  .  i  mash  tub.s,  wnich  have  a  total  an- 

'  The  cuiTent  dividend  rate  of  t''®r'sfo*'mation  of  the  big  eastern  nuaj  capacity  of  2.'>0,000  barrels. 

$2.00  per  share  is  well  protected  |  brewery  of  Oland  &  Son.  Limited,  I  Storage  tanks  are  all  new  and  are 

by  anticipated  earnings.  located  at  Halifax.  Premises  have  j  wholly  glass-lined.  New  equip- 

Capitalization  at  Oct.  31,  1918  i  renovated  from  top  to  bot-  |  ment  also  includes  an  intricate  but 
’  tom  and  new  installations  made  to  !  efficient  gas-lined.  New  equipment 


Market  Analysis  ' 

The  price  of  Canadian  Brewer-  '  c ANA n IAN  RREWKRTB9 

les  ^ares  recovered  somewhat  - CyiADIAN  BREWER  IBS - 

this  year,  following  the  slump 

that  took  place  in  1948.  Since  the  — 2-j - - - — ,  ■  - - 

June  lows  in  the  market,  the  stock 
has  moved  ahead  about  in  line 

with  the  general  averages. 

At  the  recent  price  of  24,  the  30 - 150 

stock  is  selling  for  7 ‘2  times ' 
earnings  and  yields  8.33''/f  on  the 

$2.00  dividend  rate.  J  j  / 

*  Earnings  have  levelled  off  and  25  N  ijlj^ — j — ^  125 
are  not  expected  to  increase  fur-  V  *  MI* 

then  in  the  near  future.  However,  *1 '  Pijj  w  I 

the  dividend  policy  has  been  very .  If|||  ll||  j| 

conservative  in  order  to  retain  20  - Jlj  Ulim  tflLjl — 100 

funds  for  capital  expenditures.  '  '  "  I 

The  expansion  program  is  now 
completed.  -  The  company  still  has 

fairly  heavy  capital  repayment  Lg _ 

charges  to  meet  but  not  equal  to  1^47  1943  1999 

the  difference  between  expected  - * - - - - 

earnings  and  the  present  dividend  ^  the  first  nine  months 

rate.  It  is  possible  that  considers- 

tion  will  be  given  to  higher  divi-  ^  earnings  per  share  appear 

dends  within  the  next  twelve  j  reached  a  peak  in  1948  at 

months.  $3.11  a  share.  The  1949  earnings 

Persistent  rumors  that  the  Unit-  are  expected  to  be  about  the  same 
ed  States  properties  will  be  sold  amount.  Although  the  company 

have  not  been  confirmed  by  offi-  ' - - 

cial  statements.  If  such  a  move  is  :  ■  ■  ■ 

made,  the  financial  position  would  | 
be  greatly  strengthened  and  larger  i 

dividends  would  be  a  logical  out-  3Iarket  .Analysis 

‘  After  the  initial  public  distrihu- 


Oland  &.  Son  Ltd 


i  by  anticipated  earnings. 

I  Capitalization  at  Oct.  31,  1948 


Bonds  & 

Notes 

$19,100,000 

Common, 

no  par  2,200.000  shs. 

Years  End.  Earned 

Dividends 

Oct.  31 

Per  Share 

Per  Share 

1940. . 

$0.05 

1941. . 

0.12 

.... 

1942. . 

0..38 

...» 

1943. . 

0.38 

.... 

1944. . 

0.84 

1913. . 

1.32 

.$0.20 

1946. . 

2.35 

1.18^4 

1947. . 

3.09 

1.75 

1948.. 

3.11 

2.00 

Quarterly  Earnings  Per  Share 


1949 

1948 

1st  Quarter . 

..  0.70 

0.67  i 

2nd 

Quarter. . . . . 

, 0.46 

0.44  . 

3rd 

Quarter . 

. .  0.96 

1.01 

2.12 

2.12  ! 

John  Labatt  Ltd 


Although  the  stock  will  undoubt- 


3Iarkpt  .Analysis 
After  the  initial  public  distribu¬ 
tion  of  shares  at  $20  in  1945  the 
price  rose  quite  rapidly  and  touch- 


_ lABATT _ 

Ltlf  je«l#  far  monttilir  ran?#  —  Bar* 


edly  move  up  and  down  with  the  ^  28'?s  in  1946.  Since 

general  market  trend  over  the  ^he 

next  few  months  it  rema.^  very  donward. 

favourably  priced  m  relation  to  i 

earnings  and  dividend  and  is  at-  ^ 

trac  ive  for  potential  longer  term  ^  registered 


capital  gains.  .summer.  At  the 

Business  current  price  of  20.  the  stock  is 

The  outstanding  characteristic  celling  for  10  times  the  1948  earn- 
of  Capadian  Breweries  has  been  > and  yields  5.00' r . 
the  rapid  growth  in  recent  years.  ’t'tia  dividend  rate  appears  se- 
The  company  was  formed  in  1930  and  may  be  increased  in  a 

a.s  a  merger  of  several  independent  .''aar  or  two  when  the  construction 
Ontario  companies,  and  during  the  ^'ork  is  completed.  However,  the 
’thirties  these  breweries  were  immediate  outlook  for  the  stock 
slowly  integrated  into  a  single  or-  rather  dull. 

■until  o  Q»lo,.t  liat  BllSlUeSS 


’thirties  these  breweries  were 
slowly  integrated  into  a  single  or¬ 
ganization  with  a  select  list  of 
well  advertised  brand  names.  By 


The  Labatt  brewerv  in  London. 


1939  the  internal  reorganization  has  been  opeated  continu- 


All  .  |A 

tn  s 

f'/*. 

1947 

IB4B 

This  stock  has  been  much  more 
active  during  the  past  year  and 
has  shown  average  to  better  vola- 1 
tility.  During  the  recent  bull  | 
movement  of  the  market,  the  stock 
advanced  just  about  proportionate¬ 
ly  to  the  general  average. 

The  earnings  picture  still  re-  j 
mains  confused.  Profits  did  not  in-  ; 


BREWERg  A  DI3TIILERS 
Left  ical*  far  manihly  ranga  —  Bart 
Right  icala  M.S.E.  induittial  avga,«  Lina 


had  been  carried  to  como  etion  and 'oi'-'lv  for  more  than  100  vear.s,  .•  k  1  i  i  comuseu.  x-i onus  uiu  not  in- 

had  been  earned  10  completion  ana  -  -niariTAH  anrt’mnd  construction  was  |  tTcase  in  the  postwar  period  as 

the  company  was  ready  for  expan-  h^Mug  been  enlarged  and  mod  deterred  until  labor  and  equipment  I  rapidly  as  most  other  breweries. 
Sinn  hut  this  was  delaved  bv  the  crnizeo  from  time  to  time.  Lntil  ,  1 ns  jho.sl  uuici  uicwcnc... 

^on.  but  uas  delated  by  privatelv  '  ^ ^ 

owned.  In  that  year,  one-fifth  of  ;  m  the  1948  fjscal  year  ,  1947.  An  interim  report  for  the 

In  1945  a  large  scale  building  outstanding  shares  were  offer-  ^  1  i 


owned.  In  that  vear.  one-fifth  of  ;  in  the  1948  fiscal  year  ,  1947.  An  interim  report  for  the 

In  1945  a  large  scale  building  outstanding  .shares  were  offer-  reached  |  jiist  six  months  of  the  current 

program  was  undertaken.  The  net  ,  .  ..  for  suhscrintion  at  previous  year.  For  the  fiscal  1  year  showed  earnings  16'‘r  lower 

depreciated  value  of  plant  and  *20  per  -  hare  but  the  remainder  of  ^  probable  that  |  than  in  the  corresponding  period  of 

equipment  increased  from  about  believed  to  be  still  wiH  hold  about  steady.  ;  19.18. 

$13  million  in  1945  to  more  than  ^eid  When  the  new  equipment  at  the  '  The  extensive  capital  expendi- 


$13  million  in  1945  to  more  than 

$33  million  in  1948  and  the  total  .  provide  additional  plant  comes  into  use,  the  i  fares  have  produced  a  virtually,  - - h-^-* - 

cash  outlay  has  exceeded  $25  mil-  '  production  the  Copland  brewerv  ^  position  to  |  new  plant  which  is  now  operating.  : 

in  Toronto  was  acquired  in  1946  larger  pro-  ! _ 

In  addition  to  nine  breweries  in  and  converted  to  the  production  of  rrcasef  sa  es,  u  is  wi  °  ,  Auction  are  expected.  This  may  i  1947  I94S  1949 

Ontario  and  a  bottling  plant  in  Labatt  products.  Some  additional  P®  competitive  ;  have  some  benefit  to  earnings.  The  I  - - - - - 

Montreal,  the  company  operates  brewing  facilities  were  installed  :  j  at.  t.  '  higher  dividends  being  received  on  |  CaDltallzatlon  at  Dm*  IQia 

Brewing  Corp.  of  America  with  at  the  Toronto  brewery  in  1947  dividend  payments  have  been  the  .shares  of  Distillers-Seagrams  **  „  ’  «  , 

plants  at  Cleveland  and  a  national  ,  and  further  bottling  machines  conservative.  It  is  unlikely  which  are  held  are  also  helpful.  Common,  $5  par  57,738  siu 


The  extensive  capital  expendi- 


distribution  in  the  United  States.  were  installed  in  both  plants. 


that  any  increase  will  be  made  in  ^  This  source  of  revenue  now  Listed  Toronto  and  Vancouver 


of  the  London  <l''’'dends  during  the  next  year  for  j  amounts  to  21  cents  per  share  of  i  Exchanges  and  Montreal 


A  subsidiary.  Victory  Mills  Ltd.,  major  expansion  ot  the  London  ,  ,,o*nnanv  will  need  funds  to  x 

’as  formed  in  1944  and  ooerates  brewerv  v’as  started  this  year,  to  '  P.  ^  .  ..  °  i  B.eweis  &  Distill. rs. 

as  lormea  m  itn'i  ana  operaies  .  •  ....  ‘  .  ...  carrv  out  its  con.stnir.tinn  nrocram.  Tho  i 


Curb  Market. 


a  large  plant  in  Toronto  for  ex-  i  cost  more  than  5.,:  million,  it  will 
tracting  oil  from  soybeans,  flax-  include  a  fifth  bottling  unit  and 
seed,  and  other  seeds.  In  1946  the  .  3^  addition  to  the  brewing  capa- 
company  acquired  a  majority  in-  city.  Completion  of  this  construc- 
terest  in  Dominion  Malting  Co.  '  t'on  bring  the  gro.ss  value  of 
Ltd.  fix^d  assets  to  around  $7  million 

Earnings  Analysis  contrasts  with  a  figure  of 

about  SI. 7  million  in  1945. 

Earnings  mounted  rapidly  in  the 


cost  more  than  $2  million.'  It  will  ,  out  its  constracUon  program  ;  The  dividend  rate  is  being  cov- 
include  a  fifth  bottling  unit  and  Lventually.  a  higher  dividend  |  ered  by  earnings  by  a  small  mar- 


rate  may  be  looked  for. 
Capitalization  at  Sept.  30,  1948. 
Common,  no  par  900,000  shs. 
Listed  Montreal  and  Toronto 
Stock  Exchanges 
Years  End.  Earned  Dividends 


postwar  period  in  response  to  tirely  from  the  cash  le.sources  and 
large  increase  in  plant  facilities.  .>arning.s  of  the  company.  The 
The  investment  in  fixed  assets  wa.s  working  capital  will  be  depleted 


Funds  have  been  provided  en-  Sept.  30  Per  sharef  Per  share" 


more  than  doubled  from  1945  to 


.somewhat  during  the  new  fiscal 


1948.  This  program  is  now  com-  year,  which  jpegan  October  1st, 
pleted  and  no  further  substantial  should  remain  adequate  for 

expenditures  are  contemplated  in  '  current  need-- 
the  immediate  future.  Earnings  Analysis 

Net  sales  increased  from  $56  The  earnings  have  been  rela- 
Tnillion  in  1945  to  $92  million  in  tively  stable  for  many  years,  re- 


1948.  For  the  current  year,  which 


the  strong  competitive 


ended  last  October  31st,  sales  are  pc.-'itioii  of  the  company  and  the 


expected  to  be  about  3' 


high  rate  of  operations.  Additional 


above  the  previous  year,  ba.sed  on  plant  capacity  has  been  needed  for 


19'10  . . 

$1.27 

1941  .. 

1.82 

1942  .. 

1.69 

1943  . . 

1.52  ‘ 

1944  .. 

1.73 

194,3  .. 

1.70 

$0..50 

1946  . . 

1.73 

1.00 

1947  .. 

2.16 

1.25 

1948  .. 

1.92 

1.00 

'  -  Dividends 

paid  since 

public 

offering  of  shares  in  June 
194.5. 

t — Earnings  per  share  based  on 
present  capitalization. 

gin.  No  increase  in  dividends  need 
be  looked  for  in  the  near  future. 
At  the  recent  price  of  around  16,  i 
the  stock  is  settling  for  13  times  | 
earnings  and  yields  5.62 
Unless  the  new  plant  will  pro¬ 
duce  a  higher  rate  of  earnings,  i 
the  present  price  of  the  .«tock 
sems  to  fully  discount  the  imme¬ 
diate  prospects  for  the  company.  ■ 
Business 


Years  End. 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share 

1940 . 

.  $0.65 

$0.75 

1941 . 

.  0.67 

0.60 

1942 . 

.  0.81 

0.60 

1943 . 

0.81 

0.60 

1944 . 

.  0.88 

0.60 

1945..... 

.  0.97 

0.60 

1946 . 

.  1.27 

0.70 

1947 . 

.  1.28 

0.90 

1948 . 

.  1.24 

0.90 

lower  than  in  the  previous  year. 


Sportsmen 

Abide  by  the  Game  and  Fishery 
Laws  of  your  Province  and  protect 
your  greatest  tourist  attraction. 

"The  best  conservation  laws  are 
not  found  in  the  pages  of  our  statute 
books,  but  are  engraved  on  the  con¬ 
science  of  the  true  sportsman." 

Put  Out  Your  Camp  Fire  ! 

Red  Ball  Breweries  Ltd. 

SAINT  JOHN,  N.B. 

EST.  1883 


The  company  was  incorporated 
in  1946  by  a  group  of  veterans  to 
acquire  a  non-operating  brewery 
property  in  Tecumseh,  Ontario, 
(near  Windsor),  with  the  object  of 
rehabilitating  it.  Extensive  after- 
ations  and  improvements  have 
been  completed  and  the  plant  be¬ 
gan  operation  In  September.  1948, 
with  a  capacity  of  120,000  bbl.s,  per 
annum. 

Finances  were  provided  by  pub- 
blic  offerings  of  common  stock  at 
prices  of  $1.00  and  $1.25  per  share 
and  the  issuance  of  a  mortgage  to 
a  financial  institution.  Total  cost 
of  the  plant  was  almost  $700,000. 

Foi  the  eight-month  period  to 
M?v  31,  1949.  tliere  was  an  oper¬ 
ating  profit  of  $27,204.  After  all 
expenses  including  mortgage  in¬ 
terest  and  depreciation,  there  was 
a  net  loss  of  $13,779. 

To  provide  further  funds  for  de- 
\elopment,  a  further  Lsaiie  of  .stock 
wa.s  made  in  late  1948.  An  in.sufi'i- 
ci.'nt  amount  was  raised  and  a  de¬ 
mand  loan  for  $60,000  was  secured 
to  assist  the  finances. 

Capitalization  at  May  31,  1949 

5';  Serial  Mortgage  $132,000 

Common,  no  par  697,670  shs. 

Not  listed  on  a  stock  exchange 


There  is  no  indication  as  yet  of 
the  public  acceptance  of  the  com¬ 
pany’s  products  nor  of  the  poten¬ 
tial  earning  power.  The  manage¬ 
ment  expects  to  find  its  principal 
market  in  the  Windsor  area.  As 
competition  is  reported  to  be  in¬ 
creasing  in  Ontario,  it  may  be  some 
time  before  the  position  of  the 
company  becomes  clear. 

Red  Ball 
Brewery  Ltd. 

Operates  a  brewery  in  Saint 
John,  New  Brunswick,  producing  j 
a  variety  of  malt  beverages  which  i 
are  sold  under  the  brand  names  of  } 
Old  Scotch  Ale,  Export  India  Pale  I 
Aid,  Old  Stock  Ale,  and  Extra  In-  | 
valid  Stock  Stout. 

Di.slribution  is  made  throughout 
the  Maritime  Provinces  and  a 
trade  is  carried  on  with  the  West 
Indies  through  agents  in  the  prin-  ^ 
cipal  cities. 

There  is  no  public  intere.st  in  the 
company.  { 


I  Directly  and  through  a  subsidi- 
I  ary,  A.  Keith  &  Son  Ltd.,  operates 
two  breweries  in  Halifax.  Products 
I  are  distributed  throughout  Nova 
!  Scotia  and  are  exported  to  the 
j  Briti.sh  West  Indies  and  the  United 
States  of  America. 

In  1917  the  company  began  a 
$1,000,000  expansion  and  improve¬ 
ment  program  for  which  about  half 
the  funds  were  raised  by  the  sale 
of  bonds  to  the  public;  the  remain- 
j  der  to  be  provided  from  the  com¬ 
pany’s  resources.  This  represents 
a  substantial  increase  in  facilities 
as  the  net  depreciated  value  of 
fixed  assets  at  the  end  of  1946 
wa.s  about  $600,000. 

The  only  public  interest  in  the 
securities  of  the  company  is  in  the 
49;,  First  Mortgage  Bonds,  due 
1962.  An  amount  of  $250,000  was 
isued  in  the  name  of  Oland  &  Son 
Ltd.  and  a  further  $250,000  was 
issued  in  the  name  of  A.  Keith  & 


I  Son  Ltd.  The  latest  available 
I  earnings  statement,  for  the  year 


1946,  showed  bond  interest  earned 
more  than  15  times.  Cash  and  in¬ 
vestment  were  leported  at  more 
than  $1  million  and  the  working 
capital  position  was  strong. 


N.  West  Brewing 


Operates  a  small  brewery  in  1 
Edmonton  with  a  reported  capa- 1 
I  city  of  60,000  bbls.  per  annum.  In  I 
I  the  past  three  years  the  company  ! 
has  constructed  a  new  bottling  1 
;  unit  and  completely  overhauled  i 
the  plant  at  a  cost  of  nearly  $600,-  j 
000,  raising  the  gross  value  of  the  ! 

;  fixed  assets  to  a  little  over  a  | 
million  dollars.  Funds  were  ob- 1 
tained  in  part  from  retained  earn-  i 
ings  and  in  part  by  a  credit  with  ; 
the  bank.  ! 

Sales  had  dropped  off  during 
1946  and  1947  but  turned  sharply 
upward  again  in  1948.  The  man- 
agement  believes  that  it  has  now 
overcome  the  difficulties  under 


which  it  has  been  operating  and 
that  both  sales  and  earnings  wiil 
advance.  As  the  capital  expendi¬ 
ture  program  is  completed,  it  is 
expected  that  the  working  capital 
position  will  be  much  improved 
by  the  end  of  the  current  year. 
Capitalization  at  Dec.  31,  1948 
Common,  no  par  180,00  shs. 


Year  End. 

Earned 

Dividends 

Dec.  31 

Per  Share 

Per  Share  i 

1942 

. . . .  $0.73 

$0.56 

1943 

. . . .  0.68 

0.50 

1944 

. . . .  0.80 

0.50 

1945 

. . . .  0.85 

0.36 

1946 

....  1.12 

0.69 

1947 

. . . .  0.93 

1.00 

1948 

....  0.93 

1.00 

'  step  up  and  improve  production  ;  aiso  includes  an  intricate  but  ef- 
throughout  the  whole  brewing  pro-  j  ficient  gas-collecting  system, 
cess  making  the  plant  one  of  the  j  Rounding  out  the  new  plant  are 
'  most  modern  breweries  in  Canada,  automatic  weighing  machines 
'  Two  bottling  lines  are  in  opera-  I  and  a  brand  new  White  tractor- 
;  tion  in  the  new  bottling  room  and  j  trailer;  also  inside  the  plant  is  a 
I  in  addition  there  are  new  malt  silos  ,  spotless  canteen  catering  to^m- 
j  with  automatic  roller  conveyers,  a  |  ployees. 

I  new  fermenting  room  with  lith-  j  Above  is  an  interior  view  of  the 
I  coated  fermenting  tanks,  a  new  |  refrigerated  storage  cellar  show- 
carbonating  room,  a  new  engine  \  ing  glass-lined  tanks. 

Brewers  &.  Distillers 


Operates  a  brewery  in  Vancou-  !  trend  of  earnings  has  been  up-  , 
'  vor.  The  company  was  originally  1  ward,  but  not  at  as  rapid  a  pace  as  j 
formed  in  1918  to  operate  a  brew-  j  industry  as  a  whole.  This  I 

ery  and  distillery  business  but  in  j  be  attributed,  in  part,  to  the  ■ 
1941  the  distillery  interests  were  inadequate  equipment  formerly  in  ; 
'  sold  to  Distillers-Corp.  Seagrams  !  ! 

Ltd.  .At  the  end  of  1948,  holding  '  With  the  new  plant  now  in  oper- 
i  in  Distillers-Seagram  amounted  to  |  3tion,  the  company  should  be  in  a 
122.000  .shares  of  common  stock.  '  better  position  to  compete  with  j 
i  An  extensive  modernization  and  other  brewers  in  the  Vancouver  1 
improvement  program  was  started  niarket.  | 

in  1947,  and  was  largely  completed  !  In  the  first  six  months  of  1949,  j 
by  the  end  of  1948  at  a  cost  in  ex-  I  the  net  income  was  16%  lower  . 
cess  of  $2  million.  In  effect,  the  than  in  the  first  half  of  the  previ-  | 
company  now  has  a  new  plant,  ous  year.  This  reflects  the  dr-op 
completely  up-to-date  and  with  in  consumption  that  took  place  in 
greater  capacity.  The  new  brew  the  early  months  of  the  year.  The 
house  came  into  use  in  December  results  for  the  full  year  may  not 
of  1948.  show  so  sharp  a  decline.  The  rev- 

The  construction  was  financed  enue  from  the  holdings  of  Distil- 
entirely  from  company  funds,  part-  lers-Seagrams  stock  now  amount 
ly  from  retained  earnings  and  to  about  21  cents  per  share  of  ■ 
partly  from  cash  and  securities  Brewers  &  Distillers, 
held.  Working  capital  wa.s  re-  The  dividend  rate  of  90  cents  a 
duced  considerably  and  may  now  year  will  probably  be  earned  with  1 
need  some  rebuilding.  1  ^  margin  of  safety  this  year.  No  ! 

Earnings  Analysis  increase  in  the  rate  should  be  look-  ' 

Earnings  in  1948  were  slightly  ed  for  in  the  near  future. 


Old  Comrades  Brew. 


ifir'k'k-k'k'k-k-^'k'k’k'kif'kicir'kir'k'k'k 


I 


INDIA  PALE  ALE 


IN  CONVENIENT 


^ —  GLASS  BOHLES  « 
«  -kno  DEPOSIT  it  NO  RETURN  t 

*  see  what  you  buy— buy  in  glass 

*  Save  time  •  •  •  trouble  •  •  •  space 

Get  the  handy  carton  of  12  pints  * 

:  AT  YOUR  GROCER’S  ^ 


European  Craftsmanship 
Comes  to  Nova  Scotia! 


r«  •«  "  _ 


PROVING  +he  growing  importance  of  Nova  Scotia  as  an  industrial  province,  new 
enterprises  are  pouring  in  steadily,  including  many  firms  which  are  successfully 
combining  the  centuries-old  craftsmanship  of  their  native  countries  with  the  versatile 
labour  and  abundant  raw  materials  of  "New  Scotland". 

In  this  new  field  they  find  basic  raw  materials  of  every  description,  cheap  coal-hydro 
power,  steel,  wobd  and  minerals  being  among  them.  And,  Nova  Scotia  is  the  ideal  spot 
for  local  and  export  markets,  transportation  facilities  by  rail,  air  and  water  being  un¬ 
excelled  anywhere. 


Here  are  a  few  of  the  latest  arrivals  from  Europe: 

MARITIME  TEXTILES  LIMITED 


PICTOU  CUTLERY  LIMITED 


This  ti  rm  has  won  widesproad  and  favorable  com¬ 
ment  tor  the  exceptional  quality  of  their  "Scotian 
Craft"  Homespuns,  Located  in  New  Glasgow,  they 
have  already  found  a  continent-wide  market  for 
these  unusual  fabrics. 


ST.  MARGARET'S 
ENTERPRISES  LIMITED 

Hara  is  a  thriving  project  being  capably  and  rapid¬ 
ly  daveloped  by  Norwagian  intarasts.  The  firm  is 
engaged  in  making  high-quality  doll  toys  and  other 
wooden  novelties  on  a  mass  production  basis  and 
have  already  distributed  their  unique  products 
across  tha  Dominion  where  they  have  been  en¬ 
thusiastically  received  by  department  stores,  etc. 


This  concern  is  away  to  a  good  start  with  avary 
promisa  of  becoming  ona  of  Canada's  laading 
industrias.  Thay  ara  manufacturing  slicars,  camp 
knivas,  butchar  knivas,  kitchen  knives  and  boning 
knives  with  other  line*  to  be  added  in  the  near 
future.  Back  of  this  industry  is  an  80-yaar-old 
record  of  fine  cutlery  manufacturing  in  Ciacho- 
slevakia. 


THISTLE  KNIT  WEAR  CO.  LTD. 

Organised  by  Scottish  interests,  this  new  industry 
has  been  in  operation  several  months,  turning  out 
a  top-quality  line  of  ladies'  and  children's  knitted 
garments.  Tha  plant  is  located  at  Dayton,  Yar¬ 
mouth  County. 


And  so  the  story  goes  —  this  tala  of  successful  expansion  which  shews  hew  affacfively  eur  own  versatile 
labour  and  raw  material*  may  be  used  by  outside  interest*  to  further  devaftp  their  own  capacities  and 
markets, 

•  Oland's,  one  of  the  oldest  industries  in  the  province,  it  pisated  to  give 
this  public  welcome  to  our  new  enterprisas  from  across  the  sea  and  to 
heartily  recommend  Nova  Scotia  at  an  idaal  location  for  now  industrial 
of  any  kind. 

OLAND  &  SON,  LIMITED 


KEITH  HALL 


65  HOLLIS  STREET 


HALIFAX,  N.S. 


) 

I 


National  Breweries  Ltd. 


Market  Analysis 

The  common  stock  has  been 
running  wel^  behind  the  market 
for  two  years  and  is  currently 
selling  lower  than  it  was  a  year 
ago.  So  far,  the  market  has  not 
resopnded  to  the  expansion  and 
development  plans  now  under  way. 

At  the  recent  price  of  39,  the 
stock  is  selling  for  10  times  the  | 
1948  earnings  and  yields  5.13%  on 
the  $2:00  dividend  rate.  I 

While  appreciation  may  be  slow  i 
over  the  immediate  future  until ; 
such  time  as  the  expanded  facili¬ 
ties  shall  be  completed,  the  shares 
have  interesting  possibilities  for  ' 
the  long  term.  Based  on  previous  i 
policy,  it  may  be  expected  that ; 
the  dividend  rate  will  be  increased 
when  the  present  spending  pro¬ 
gram  is  finished,  possibly  to  $3.00 
a  share. 

Business 

National  Breweries  Ltd.  has 
long  been  one  of  the  outstanding 
organizations  in  the  Canadian 
brewing  industry.  Incorporated  in 
1909,  the  company  comprises  a  j 
consolidation  of  a  number  of  well 
known  breweries  in  the  Province 
of  Quebec.  Since  1909  other  ac¬ 
quisitions  have  been  made — Fron- 
tenac  Breweries  in  1936,  and  in 
August  1948  all  the  outstanding 
shares  of  Champlain  Brewery  Ltd., 
in  Quebec  City  were  acquired. 

A  program  of  expansion  and  im¬ 
provement  in  plant  facilities  was 
commenced  in  1948,  to  be  complet¬ 
ed  by  the  end  of  1950  at  a  cost  of 
approximately  $9,400,000.  In  order 
to  take  care  of  this  expenditure 
a  new  issue  of  3^4%  debentures 
was  authorized  to  an  amount  of 
$12,000,000  of  which  $8,000,000  has 
been  sold  and  is  now  outstanding. 
This  will  bring  fixed  assets  up  to 
a  little  less  than  $25  million  dol¬ 
lars.  Among  additions  to  be  made  i 
wilt  be  a  new  brewhouse  and  a  I 
new  bottling  building.  | 

After  completion  of  this  pro¬ 
gram,  together  with  the  recent 
acquisition  of  Champlain  Brewer¬ 
ies,  it  is  estimated  that  the  com¬ 
pany’s  total  output  will  be  in¬ 
creased  by  about  25%. 

In  addition  to  the  six  main 
plants,  four  in  Montreal  and  two 
in  Quebec  City,  the  company  oper¬ 
ates  a  subsidiary  sales  office  in 
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I  into  use  to  meet  the  growing  pub- 
!  lie  taste  for  a  light  beer.  The 
I  company  reports  that  sales  have 
I  far  exceeded  expectations. 

I  Earnings  for  1947  and  1948  are 
not  strictly  comparable  with  the 
I  preceding  years  because  of  the  in- 
'  elusion  of  the  accounts  of  Mount 


Royal  Importers,  Inc.,  and  Black 
Horse  Ale,  Inc.,  United  States  sub¬ 
sidiaries.  The  company  does  a  con- 
'Siderable  export  business  to  that 
market. 

Dividends  have  been  paid  at  the 
rate  of  $2.00  per  annum  since 
1936. 


Coast  Breweries 
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Western  Breweries 


Sicks'  Breweries 


Capitalization  at  Dec.  SI,  1948 
Debentures  $8,000,000 

7%  Pfd.,  $25  par  111,000  shs. 

Common,  no  par  721.372  shs. 

Listed  Montreal  and  Toronto 
;  Stock  Exchanges. 


Years  End. 

Earned 

Dividends 

Dec.  31 

Per  share 

Per  share 

1940  . . . 

.  $1.80 

$2.00 

1941  ... 

2.54 

2.00 

1942  . . . 

.  2.64 

2.00 

1943  . . . 

.  2.13 

2.00 

1944  . . . 

.  3.04 

2.00 

1945  ... 

.  3.03 

2.00 

1946  . . . 

.  3.49 

2.00 

1947  . . . 

.  4.02 

2.00 

1948  . . . 

.  •  3.90 

2.00 

the  United 

States,  Black  Horse 

Earnings  Analysis 

Operations  have  been  at  full  ca¬ 
pacity  for  some  years  so  there 
have  been  only  moderate  changes 
in  profits.  In  1948,  there  was  a 
small  decrease  in  net  earnings  due 
I  to  rising  costs.  It  is  expected 
I  that  1949  earnings  will  be  about 
i  unchanged  as  the  small  increase  in 
selling  prices  late  in  1948  was  in¬ 
tended  to  offset  the  higher  costs. 

The  company  has  an  aggressive 
nation-wide  merchandising  policy 
which  has  been  hampered  by  in¬ 
adequate  production.  Completion 
of  the  current  expansion  program 
will  enable  the  company  to  push 
its  lines  more  effectively. 

An  old  brand  name,  Kingsbeer, 
has  recently  been  brought  back 


Market  Analysis 

The  long  term  price  trend  of  the 
common  shares  has  been  typical  of 
a  growth  stock.  The  price  has 
moved  ahead  smartly  in  bull 
movements  and  has  resisted  pres¬ 
sure  in  bear  markets.  Over  the 
past  three  years  the  stock  has  act¬ 
ed  consistently  better  than  the 
I  market  as  a  whole  and  an  all  time 
j  high  was  reached  in  October  1949. 

There  has  been  more  interest 
I  in  the  stock  in  recent  years,  par- 
I  ticularly  since  the  four  for  one 
I  split-up  in  1946;  and  there  is  now 
j  a  definite  market  following  in  the 
I  East.  The  stock  is  well  seasoned 
I  and  may  be  classed  as  semi-invest- 
j  ment  grade. 

At  the  recent  price  of  20!*.  the 
stock  is  selling  for  about  8  times 
1948  earnings  and  yields  6.18% 
on  the  indicated  rate  of  $1.25  in 
dividends. 

Despite  the  increase  in  price  of 
nearly  6  points  in  the  past  year, 
the  stock  is  still  reasonably  priced 
in  relation  to  earnings  and  divi¬ 
dends.  The  longer  term  outlook 
for  the  company  appears  to  be 
'  good.  Further  increases  in  the 
i  dividend  rate  may  be  expected 
I  from  time  to  time. 

I  Business 

I  This  company  was  formed  in 
1 1928  through  the  merger  of  five 
I  breweries,  and  has  been  quite  con¬ 
sistently  successful  since  its  or¬ 
ganization.  The  five  plants  are  lo¬ 
cated  in  Saskatchewan,  Alberta 
and  British  Columbia,  serving 
principally  the  western  market. 

Volume  of  sales  is  understood  to 
have  been  reflecting  an  almost 
continuous  growth  and  output  is 
now  believed  to  be  close  to  capa- 
ctiy.  A  new  brewhouse  has  been 
construetd  at  the  Prince  Albert 
plant  which  will  provide  additional 
productive  capacity.  At  the  same 
time,  a  broad  program  of  replace¬ 
ment  and  improvement  has  been 
carried  out  including  new  bottling 
plants  at  Regina,  Lethbridge,  and 
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Capitalization  at  Dec.  31,  1948 

Common,  no  par  952,000  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchanges. 

Note:  332,128  shares  having 
been  deposited  under  a  voting 
tru.st  running  to  1964  and  are  re¬ 
presented  by  voting  trust  certifi¬ 
cates  having  all  the  attributes  of 
common  shares  except  voting 
power. 


Years  End. 

Earned 

Dividends 

Dec.  31 

Per  share* 

Per  share* 

1940  . . 

.  $0.51 

$0.34 

1941  .. 

0.56 

0.44 

1942  . . 

.  0.,59 

0.31 

1943  . . 

.  0.58 

0.37 

1944  . . 

.  0.75 

0.37 

1945  . . 

.  0.98 

0.50 

1946  .. 

.  1.80 

0.60 

1947  .. 

.  2.27 

0.80 

1948  . . 

2.50 

1.25 

• — Based 
iton. 

on  present 

capitaliza- 

Vancouver. 

Construction  of  a  new 

IVAere  Dividends  Are 
Placed  On  Record 

Leading  Canadian  Corporations  and  Financial  institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividends  Declarations  Have  Been  Published  in  Recent 
Months:  > 


Abitibi  Power  A  Paper  Co. 

Acme  (Hove  Works  Limited 
Auiiew-Su'rpass  Shoe  Co  . 
Aluminum  "Co.  of  Canada  Limited 
Anglo-Canadian  Telephone  Co. 
Aiiglo-Huroniaii  Mines 
Argus  Corp.  Limited 
.\tlas  Steel  Co. 

Ttaiique  Canadirnne  Nationale 
Hank  of  Montreal 
Hank  of  Toronto 
Bathurst  P.  A  P.  Co. 

Helding  Oirticelli  Limited 
Belgium  tHove  A  Hosier}- 
Beil  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mine  I.td. 

The  Borden  Company 

Brazilian  Traction  Light  A  P.  Co. 

British  American  Oil  Co. 

British  Columbia  Forest  Products 
British  Rubber  Co. 

B.C.  Packers  Company 
B.C.  Power  Corp.  IJmited 
Bruck  Silk  Mills  Ltd. 

Burns  A  Co. 

Canada  Dry  (linger  .\le 
Canada  Iron  Foundries 
Canada  Malting  Co.  I.imitetl 
Canada  Northern  Power  Corp. 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  I.ines  Limited 
Canada  SVire  A  Cable  Co. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bron/e  Co.  Limited 
Canadian  Car  A  Foundry  Co. 
Canadian  Celane.se  Limited 
Canadian  Converters  Ltd. 

Canadian  Cottons  I.imited 
Caiiadiaii  Foreign  Investment  Corp. 
Canadian  LcK’omotIve  Co. 

Canadian  Malartic  (.old  .Mines 
Canadian'  Pacific  Railway 
Canadian  I'tilities  Ltd. 

Canadian  Wallpaper  Mfrs. 

Canadian  Western  National  (las 
Canadian  Westlngliouse 
Catelli  Food  Products  Limited 
Chesterville  M.  I  td. 

Cominerc'al  .4lcohols  Ltd. 

Coniaunjm  .Mines  I.td. 

Cons.  Mining  A  Smelting  Co. 
Consumer’s  (las  Co.  of  Toronto 
Cooksville  Co.  Limited 
Craig  Bit  Co. 

B.  L.  Crain  A  (k>. 

Davis  Leather  Co.  Ltd. 

Distillers  Corporation 
Dominion  Bank 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co. 

Domlnimi  Engineering  Co, 

IK>minion  Glass 
Dominion  Steel  A  Coat 
Dominion  Te.stile  Co.  Limited 
Itiniinion  Woollens  A  Worsted 
I'  •olii'e  Bros. 

"F-ddy  Paper  Co. 

Edmonton  Cor|)nralion 
Enamel  A  Heating 
Falconbridge  Nickel  Mines 
Famous  Players  f Canadian) 

Ford  Motor  Co.  of  Canada 
Foundation  Co.  of  Canada 
Fraser  Companies  Limited 
.\.  J.  Freiman  Limited 
Gatineau  Power  Co. 

General  Steel  Wares  Limited 


Great  lakes  Paper  (.o. 

Great  West  fk>al  (x>. 

Guaranty  Trust  Corporation 
Gypsum,  Lime  and  Alabastine 
Hendershot  Paper  Co. 

Hollinger  Cons.  Gold  Mines 
Home  Oil  Co.  Limited 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Sales  Co. 
International  Paints  Cun.  Limited 
International  Pete  Co. 
Krrr-.4ddison  Gold  Mines 
l.ake  Diifault  M.  Ltd. 

Laurentide  Acceptance  Corp. 
Leitch  Gold  Mines  Limited 
l.oblaw  Groceterias  Co. 

MacKinnon  Steel  Corp. 

MacMillan  Flxpnrt  Co.  Ltd. 
Mailman  Corp.  Limited 
Maple  Leaf  Milling  Co. 
Massey-Harris  Co.  I.td. 
McColl-Frontenac  Oil  Co. 
Matarhewan  Cons.  M.  Ltd. 
McIntyre  Porcupine  Mines 
Melrhers  Distilleries  Limited 
Mexican  Light  A  Power  Co. 

Robert  Mltcbell  of  Can.  Limited 
.Monela  Porcupine  Mines  Limited 
Montreal  Acceptance  Corp. 
Montreal  City  A  District  Bank 
Mount  Royal  Dairies  Limited 
Mount  Royal  Hotel 
National  Weel  Car  Corp. 

Noranda  Mines  Limited 
Northwestern  I'tilities  Ltd. 

O'Brien  Gold  Mines  Limited 
Pacific  Petroleums 
Pato  Cons.  .Mines 
Penmans  Limited 
Placer  Development  Limited 
Powell  River  Co. 

Power  Corporation  of  Canada 
Preston  East  D<imc  Mines 
Proprietary  Mines  Limited 
Provincial  Paper  Limited 
Purity  Flour  Mills 
Quebec  Power 
Rand  Service  Store 
Reitman’s  Limited 
Reliance  Grain  Co. 

Robinson,  Little  A  Co. 

Royal  Bank  of  Canada 
San  Antonio  Gold  Mines 
Shawlnigan  Water  A  Power 
Sherwin  Williams  Co.  of  Canada 
Sicks’  Breweries  Limited 
Silverwood  Dairies  IJmiled 
Simon  A  Sons  Limited,  H. 
Simpson's  Limited 
Southern  Can.  Power  Ca. 

Springer  Sturgeon  G.  M. 

Standard  Chemical  Co.  Ltd. 
Standard  OH  Co. 

Standard  Paving  A  Materials 
Steel  Co.  of  Canada 
Sun  I.ife  Assur.  Co.  of  Canada 
Plaited  Amusetment  Corp. 

Pnited  Grain  Growers  Ltd. 
Ventures  Limited 
M'abasso  Cotton  Co.  Limited 
Waite  Amulet  Mines 
■Westeel  Products 
Waterous  Limited 
Western  Breweries  Ltd. 

Western  Grocers  limited 
Zeller’s  Limited 


'The  ^nancial  'Ifmes 


g  !  brewery  at  Vancouver  is  expected 
_  I  to  be  started  t’nis  year  at  a  cost 
j  of  more  than  $1.5  million,  and  work 
I  is  being  started  on  a  new  bottling 
^  !  plant  at  Prince  Albert, 

I  The  total  capital  expenditures 
*  are  pianned  at  about  $4  miiiion 
I  which  will  raise  the  depreciated 
'  value  of  fixed  assets  from  about 
$1.7  million  prior  to  the  start  of 
;  the  program  to  a  figure  in  excess 
i  of  $5  million.  It  is  expected  that 
I  the  expenditures  wiil  be  financed 
i  entirely  from  the  resources  of  the 
I  company.  Working-  capital  has 
:  been  built  up  rapidly  in  recent 
I  years  and  at  the  end  of  1948  in- 
I  eluded  more  than  $3  million  in 
cash  and  government  bonds.  ! 

A  substantial  minority  interest 
:  is  held  in  six  breweries  located  in  j 
I  the  States  of  Washington,  Oregon,  i 
and  Montana.  These  investments 
are  carried  on  the  books  at  a  value  ' 
of  about  $850,000  but  were  esti-  ; 

^  mated  in  1947  to  have  a  market  i 
I  value  of  $3  million.  Revenue  from  ; 
I  investments  in  1948  amounted  to  j 
!  about  17  cents  per  share.  The  cur-  ' 
;  rent  outlook  for  these  American 
I  breweries  is  shadowed  somewhat 
I  by  the  intensified  competition  in 
!  that  market  and  the  tendency  of 
!  the  large  nationally  advertised 
i  brands  of  beer  to  crowd  out  tlie 
I  local  products, 
i  Earnings  Analysis 

'  Earnings  have  shown  a  very  ■ 

'  satisfactory  growth  trend  and  in-  ■ 

'  creased  quite  rapidly  between  1943 
:  and  1947.  In  1948  the  operating  . 

I  profit  was  a  little  lower  but  the 
I  net  income  figure  was  higher  be- 
,  cause  of  reduction  in  the  income 
tax  payments. 

The  high  level  of  operations  is  ^ 
tied  in  with  tiie  relative  prosperity 
,  of  the  West;  with  farm  income  at  j 
peak  levels  there  has  been  excel-  | 
lent  purchasing  power  throughout  : 
the  territory  served.  So  long  as  . 
this  condition  prevails  the  com-  ; 
pany  should  do  well.  The  continued  ' 
growth  in  the  Vancouver  market 
and  the  expansion  in  oil  develop-  ; 
ment  in  Alberta  also  have  had  a  j 
!  favourable  effect  upon  the  com- 
:  panies  sales. 

The  business  is  well  entrenched. 

'  With  the  addition  of  new  plants 
I  constructed  or  to  be  constructed, 

I  the  possibility  of  still  higher  sales 
I  is  enhanced.  However,  earnings 
:  are  not  likely  to  continue  to  grow  i 
!  at  the  same  rate  as  in  recent  ; 

;  years.  For  the  current  year,  it  is 
expected  that  the  net  will  be  simi-  ; 
lai  to  last  year. 

Dividend  payments  have  been  , 
conservative  but  have  moved  up  ^ 
with  the  trend  of  earnings.  There  i 
i  have  been  increases  in  all  but  one  j 
i  of  the  past  six  years.  | 

!  The  current  indicated  rate  is  ■ 

!  $1.25  a  year.  A  further  increase  ' 
j  is  a  distinct  possibility. 

Electrical  Supplies 
I  Not  Yet  Hit  By  Strikes 

The  Toronto  Purchasing  Agents’ 

‘  Association,  in  a  trade  survey,  said 
that  delivery  of  electrical  materials 
has  not  j’et  been  greatly  affected 
by  the  coal  and  steel  strikes,  j 
Stocks  on  hand  are  sufficient  to  ; 
take  care  of  normal  demands  for  ‘ 
a  few  more  weeks  except  in  isolat¬ 
ed  cases.  Wires  and  cables  are 
I  in  good  supply.  Heavy  equipment, 
i  such  as  transformers,  continues  to  : 
j  show  improvemeut.  Tlie  U.S.  steel  ' 

;  strike  may  start  to  show  its  ef- 
:  fect«  within  a  few  weeks, 
i  Lighting  fixtures  are  in  good  , 

!  supply,  as  stocks  of  steel  at  manu¬ 
facturers  and  jobber’  warehouses 
are  ample  for  a  mouth  anvway.  ' 
Incadescent  and  fluorescent  lamps 
are  in  good  supply  but  reflect  sea-  i 
I  sonal  demand.  I 


Market  Analysis 

I 

The  stock  of  Coast  Breweries 
has  moved  well  ahead  of  the  mar¬ 
ket  average  during  the  past  year 
j  and  is  currently  .selling  close  to 
its  all  time  high  reached  in  1946.  i 
j  At  the  recent  price  of  3.65,  the 
shares  are  selling  for  about  10 
times  earnings  and  yieid  6.58%. 

I  The  dividend  is  well  covered  by 
i  earnings  and  might  possibly  be  , 
increased  if  earnings  are  main¬ 
tained.  However,  at  the  current 
stage  of  the  market,  the  stock 
,  seems  to  have  discounted  the  sit-  ! 

I  nation  and  has  only  average  at- 
I  traction. 

I  Business 

!  The  company  operates  four 
i  breweries  in  British  Columbia,  I 
I  located  at  New  Westminster,  Van-  | 
couver,  and  Victoria.  Also  holds 
substantial  interests  in  two  brew- 
i  cries  in  the  United  States,  at  Van¬ 
couver,  Wash.,  and  at  San  Fran-  j 
I  cisco. 

The  program  of  plant  improve-  j 
ment  undertaken  in  1946  has  been  i 
completed  at  a  cost  of  a  little  more  ' 
than  $500,000.  Some  increase  in  > 
capacity  was  effected  and  the  ! 
management  now  beiieve  that  tlie 
physical  resources  are  adequate  for 
I  immediate  needs. 

i  The  working  capital  position  is 
very  strong  and  larger  than  is  ac- 
:  tually  needed  for  the  current  vol- 
j  ume  of  business. 

Earnings  Analysis  j 

'  Following  a  strong  upward 
trend,  the  earnings  levelled  off  in 
:  1948.  In  the  latest  fiscal  year,  ^ 
which  ended  June  30,  1949,  the  i 
i  earnings  fell  off  a  little  from  40  I 
;  cents  a  share  to  37  cents  a  share. 

I  It  would  appear  that  the  peak  I 
has  been  past  for  the  time  being  ■ 
;  and  that  earnings  will  be  relative-  \ 

!  !y  steady.  For  the  current  fiscal  ' ' 
j  year,  it  is  expected  that  the  net  re- 
j  suits  will  be  quite  similar  to  the 
!  1949  fiscal  year. 

j  The  present  dividend  rate  of  24  i 
i  cents  per  annum  is  well  protect-  j : 
ed  by  earnings.  Considering  the  | 
strong  financial  position  of  the  ! 
company,  an  even  larger  payment  |  - 
would  be  possible.  | 

The  1949  Canadian  crop  of  hops  ! 
is  estimated  at  2,209,000  pounds,  i 
an  increase  of  four  per  cent  over  : 
1948  production.  Value  of  the  crop  ; 
is  estimated  at  $1,546,000  —  a  lot  ’ 
of  money  in  the  pockets  of  grow-  i 
ers  and  their  employees.  i 


COAST  BREWERIES 

Leif  scale  (or  monthly  range  —  Bar* 
Right  scale  M.S.E.  industrial  avga,-  Lin* 


Capitalization  at  June  30,  1949 

Common,  no  par  1,803.150  shs., 
Li.sted  Vancouver  Stock  Ex¬ 
change. 

Years  End.  Earned  Dividends 
June  30  Per  Share  Per  Share 


j  Market  Analysis 

I  The  common  shares  have  moved 
'up  in  price  quite  consistently  dur- 
I  ing  the  past  two  years,  having 
pushed  well  ahead  of  the  general 
market  average.  A  good  market 
is  enjoyed  in  Winnipeg  and  the 
stock  has  responded  to  the  im¬ 
proved  earnings  and  dividend  pay- 
1  ments. 

'  .\t  the  recent  price  of  25  1/2, 

the  stock  is  selling  for  about  7  1,2 
'  times  earnings  and  yields  7.25% 
on  the  dividend  of  $1.85  a  year, 
'if  satisfactory  conditions  persist, 
a  still  higher  dividend  rate  may  be 
looked  for,  judging  -by  the  record. 

Although  the  stock  is  now  sell¬ 
ing  at  an  all-time  high,  it  is  still 
reasonably  priced  in  relation  to 
earnings  and  dividends. 

,  Business 

The  company  operates  a  brew-  ' 
lery  and  a  soft  drink  plant  at  Win¬ 
nipeg,  Manitoba,  and  a  brewery  at 
,  Regina,  Saskatchewan,  and  is  re¬ 
garded  as  one  of  the  more  impor¬ 
tant  units  in  the  Winnipeg  area.  ' 
Extensive  repairs  and  additions  to  ’ 


WESTERN  BRBWERtia 

Left  leal#  t»r  monthly  rang*  —  Bar* 
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mented  in  1949  by  payment  of  an 
extra  dividend  of  25  cents  in  Octo¬ 
ber,  bringing  total  payments  for 
the  year  to  $1.85. 

Capitalization  at  October  31,  1948 


machinery  and  equipment  have  ,  Common,  no  par 


269,265  shs. 


1940 . 

$0.15 

$0.12 

1941 . 

.  0.15 

0.12 

1942 . 

.  0.20 

0,12 

1943 . 

.  0.16 

0.12 

1944 . 

0.21 

0.12 

1945 . 

.  0.22 

0.12 

1946 . 

0.30 

0.L5 

1947 . 

.  0.40 

0.18 

1948 . 

.  0.40 

0.24 

1949 . 

.  0.37 

0.24 

Fernie  Brewing 

Operates  a  small  brewery  at 
Fernie,  B.C.  and  controLs  Cran- 
brook  Brewing  Co.  Ltd.  at  Cran- 
brook,  B.C.  The  operations  are  es¬ 
sentially  local  in  nature.  There 
have  been  no  significant  changes 
in  fixed  assets  for  several  years. 

Capitalization  at  March  31,  1948 

Common  stock,  no  par  value, 
32.7.50  shares 

The  shares  are  not  listed  on  any 
stock  exchange. 

Years 

Ended  Earned  Dividends 
March  31  Per  Share  Per  Share 


been  made  and  plants  are  now  in  Listed  Winnipeg  Stock  Ex- 
a  position  to  take  of  increased  de-  change. 

I  mand  for  the  company’s  products.  Years  End.  Earned  Dividends 
Operating  profiLs  have  shown  a  ■  ®hare  Per  share 

;  marked  growth  since  reorganiza-  1940  ....  $0.42  .... 

j  tion  of  the  company's  capital  stock  ••••  $0.10 

in  1937,  net  earnings  moving  in  a  •••• 

'virtually  unbroken  steady  upward  1943  ....  0..>7  0.30 

'  trend  from  3  cents  a  share  in  1937  1944  ....  0.6,  0.35 

to  a  1948  high  of  $3.38  a  share.  194.5  ....  1.10  0.40 

;  This  remarkable  growth  is  consid-  ^ 

! erably  better  than  the  average  for  ••••  ^-20 

,  the  industry.  Interim  statements  1948  ....  3.38  1.60 

are  not  published  so  that  it  is  not  ~  . 

I  possible  to  estimate  rcsult.s  for  the  Railway  Freight 

j  year  ended  October  31.1949.  ^  Handlings  Decline 

j  Working  capital  has  increa.sed  ■  _ _ 

I  steadily.  At  the  end  of  1948  hold-  Ottawa.  —  Canadian  railwava 


j  year  ended  October  31.1949.  ^  Handlings  Decline 

j  Working  capital  has  increa.sed  ■  _ _ 

I  steadily.  At  the  end  of  1948  hold-  Ottawa.  —  Canadian  railways 
j  ings  of  cash  and  marketable  se-  j  transported  10,876,000  tons  or  re 
j  curities  amounted  to  almost  $1  ,  venue  freight  during  July,  a  de- 
I  million.  Ag  there  are  no  large  ^  eline  of  1,714.000  tons  or  13.6  per 
capital  expenditures  contemplated,  cent,  from  total  for  same  month 
I  this  makes  the  financial  position  year,  and  nearly  417,000  tons 
j  strong.  below  June  this  year. 

I  The  dividend  rate  has  been  in-  j  Volume  was  the  lightest  for  any 


The  company  has  built  up  a  sub-  be  stored  indefinitely. 


j  creased  every  year  since  1941.  At  July  since  1941.  Cumulative  totals 
I  the  beginning  of  1948  the  stock  ;  show  that  79,544,000  tons  of  re- 
;  was  placed  on  a  regular  $1.60  divi-  j  venue  freight  were  carried  during 
i  dend  rate.  This  has  been  aug-  ,  seven  months  ending  July,  a 
I  ^  I  decline  of  6,150,000  tons  or  7.2  per 

stantial  surplus  and  has  a  strong  i  cent  from  the  same  period  of  1948, 
working  capital  position  including,  anj  5,879,000  tons  below  1947. 

!  cash  and  government  securities  _ _ 

I  equal  to  about  $5  per  share,  y^aj.  Canadians  will  provide 

■  i  the  federal  government  a  revenue 

i  And  speaking  of  hops,  a  com- '  of  $385  million  through  Sales  Tax 
I  pany  in  the  U.S.  is  experimenting  payments  —  almost  twice  the 
with  quick  frozen  hops,  which  may  total  collected  by  this  tax  in  the 


last  year  of  the  war. 


TRBCK  BRIVER  RAVES  MM 
AFTER  FREAK  SMASH-DP 

Gilbert  Logue,  of  Sherbrooke,  Que.  rescues  driver  trapped  in  flaming  transport 


’  I  X  ■ 


1.  At  the  wheel  of  his  giont  trailer-truck  bound  from 
Montreal  to  Sherbrooke,  Gilbert  Lague  decided  not 
to  take  chances  when  he  ran  into  smoke  from  nearby 
grass  fires.  Just  outside  Granby  he  slowed  his  vehicle 
down.  Even  then,  the  air  was  so  thick  with  smoke  that 
he  found  it  diflicult  to  see  properly. 


2.  Suddenly  there  was  o  terrifying  crash.  Another  tran¬ 
sport,  going  in  the  same  direction,  had  smashed  into 
the  rear  of  Lague’s  truck  and  burst  into  flames.  Then 
a  private  car  added  to  the  holocaust  by  piling  right 
into  the  second  truck.  The  fire  spread  quickly  to  all 
three  vehicles. 


3.  Logue,  uniniured,  leapt  from  his  truck  and  ran  to  the 

one  behind.  Tne  cab  was  in  flames  euid  the  driver,  his 
clothes  afire,  was  pinned  behind  the  wheel.  Lague 
forced  his  way  into  the  cab  and  after  ten  minutes  work 
managed  to  free  the  driver  and  drag  him  to  safety. 

For  his  brave  action,  we  proudly  present  The  Dow 
Award  to  Gilbert  Lague  of  Sherbrooke,  Que. 

DOW  BREWERY 


THE  DOW  AWARD  is  a  citation  presented  for  acts  of 
outstanding  heroism  and  includes,  as  a  tangible  expression 
of  appreciation,  a  $100  Canada  Savings  Bond.  The  Dow 
Award  Committee,  a  group  of  editors  of  leading  Canadian 
daily  newspapers,  selects  Award  winners  from  recom¬ 
mendations  made  by  a  nationally  known  news  organization. 

MONTREAL 


LISTEN  TO  THE  DOW  AWARD  SHOW,  MONDAY  THROUGH  FRIDAY  —  7.15  P;M:  —  CJAD 
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Molson's  Brewery  Ltd. 


■  Market  AnaJysis  r— . 

Although  the  price  of  the  stock  MDll 

tended  t©  lag  behind  the  general  i**i,****Vtje  e" 
market  In  the  laat  half  of  1948,  «c«l«  M  S.E. 

It  recovered  following  the  release 
of  the  1948  earnings  statment  in 
December  and  has  been  moving  =q  ____  ___ 
steadily  upward  since  then.  In  the  ' 
past  two  months,  it  has  been  run 
up  another  five  points,  probably 
In  response  to  the  additional  ex-  — — — 

tra  dividend  of  25  cents  paid  in 
September,  and  the  announcement 

of  further  plant  expansion  to  meet  ;  40 - 1— — 

the  growing  sales  demand.  P  ||  ^ 

Tt  the  recent  price  of  45,  the  ,  4  iViK  Jh 

stock  is  selling  for  about  16  j  35  iJL 

times  1948  earnings  and  provides  ! 
a  yield  of  only  3.899^  on  the  in-  j 

dicated  dividend  rate  of  $1.75  per'  ^ _ 

annum.  Even  if  the  rate  should  :  j  1947  194 

be  Increased  to  $2.00,  the  yield  :  '  '  ' 

would  be  only  4.44';c  !  Capitalization  a 

Molson  stock  has  had  a  high  Common,  no  par 


Ltft  $calt  for  monthly  fang*  w  fart 
Ri9ht  ,c*U  M.S.E.  iwduihial  Line 


'Also  it  has  been  possible  to  mold  silicones  have  found  use  in  this  USmI*  gf-i^  jJ^  ,-jJ 

Hj  1^  M.  ^  .boats  by  this  process.  field,  being  used  at  temperatures  ^eOlloOo  fVlallllCilflIS  niQfl  ^TaflQaiCi 

lriOlJ\Lridl  .^^DDllCdLlOriS  Recent  low  pressure  laminating  up  to  650*  F.  for  prolonged  ser-  •  ^ 

■  I  lUI  l«>  Irving  of  considerable  flexibility  vice.  In  the  electrical  field  many  |||  VanGtlGS  Of  V^hGaf"  CfOWII 

__  _  ^  have  been  produced,  making  pos-  plastics  have  long  been  used,  poly- 

g-v-#"  sible  production  of  laminates  of  styrene  and  polyethylene  both  be-  - 

Ul  any  desired  degree  of  softness.  widely  employed.  Teflon,  one  Ottawa  —  Canadians  may  just-  be  over  thirteen  million  bushels 

Br  P.  0.  POWERS.  in.tu...,  cia-b..,  Oht„  .sdr...  j  This  is  a  relatively  new  develop-  of  the  new  plastic  materials,  has  Iv  be  ^  o! 

to  Chemical  Encinccriiiff  Division  of  the  Chemical  institate  of  Canada,  ment  and  holds  much  promise  in  unique  electrical  properties  and  IS  says  Farm  News,  Agricul-  of  Saunders  produced  in  1949, 

_ j  simplification  of  molding  and  particularly  adapted  for  service  at  tural  Department  publication.  The  n>uch  of  which  will  be  used  for 

One  reason  for  the  limited  in-Itj-pe  which  offer  excellent  sub-  shaping  large  articles.  However,  it  |  Wgli  folded  nylon  j  reputation  they  have  enjoyed  for  seed  purposes.  _ 
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dustrial  use  of  plastic  materials  in  stances  for  a  wide  variety  of  pro- I  has  not  yet  achieved  the  com-  haa  also  found  »PPhca- ;  e®  "“y  yeaw^^ 

the  past  may  be  found  in  the  cost  ducts  and  which  give  excepti^al  niercial  acceptance  of  more  con-  j  tions,  particularly  m  co.l  forms.  j 

of  these  materials.  Many  synthetic  bond  strength  in  many  cases.  Re-  ventional  molding  operations.  Coatings  Industry  /lour  m  king  purpwes  and 


tne  past  may  oe  louna  in  inc  cuai  iuucls  an«  -wnicn  give  cxcepuoiiai  - - -  —  -  -  -  -  ,  TnaUinw  ni,rnn.aa  on/i 

of  these  materials.  Many  synthetic  |  bond  strength  in  many  cases.  Re-  ventional  molding  operations.  Coatings  Industry  |[°j;  u^l^orm^f  of  tS  differ- 

resins  are  quite  expensive.  How-  j  cently  a  film  of  this  type  has  Large  volumes  of  plastic  mate-  We  have  not  considered  the  commercial  grades  of  wheat 
ever,  this  does  not  always  limit  been  offered  which  furnishes  a  rials  are  required  to  meet  even  a  ^  coatings  industry  at  all.  Many  of  '  from  year  to  year 

industrial  use  since  some  plastics  j  convenient  way  of  applying  the  portion  of  the  demand  of  the  floor  the  substances  used  here  are  often  1 

costing  $5.00-110.00  per  lb.,  or  adhesive,  i  covering  industry.  With  the  in-  not  classified  as  plastics,  but  all  I  v  i  ” 

more,  now  are  used  in  industry  I  jt  ut  interesting  to  note  that  in  creased  production  of  polyvinyl  are  closely  related  to  plastics.  | 

where  their  unusual  properties  !  molding  operations  adhesion  is  chloride,  its  application  in  this  Some  of  the  newer  synthetic  j  ^io-h  nualitv  not  onlv  in  the  field 

make  plastics  a  necessity.  highly  undesirable,  and  that  the  Rdd  has  been  developed,  and  se-  materials  offer  greater  promise  wntinreDeatedmillinB-andbakinp- 

Limited  production  in  invariably  silicone  resins  have  been  widely  veral  floor  coverings  formed  from  for  coatings  for  industrial  use.  Re- L  . 

accompanied  by  higher  prices;  adopted  as  molding  release  agents,  vinyl  chloried  are  available.  These  jceptly,  the  use  of  styrene  with  the  j  „ 


Record  Attendance  At 
Riding  Mountain  Park 


from  year  to  year.  j  Winnipeg.  Manitoba’s  Riding 

This  high  standard  has  been  i  ^fountain  National  Park  has  set  a 
vigilantly  maintained  by  licensing  I  record  -  breaking  figure  of  atten- 
only  varieties  that  have  shown  !  dance  to  date  this  year  with  a  total 
high  quality  not  only  in  the  field  j  of  253,673  visitors,  an  increase  over 
but  in  repeated  milling  and  baking  j  last  year  of  more  than  72,000,  Hon. 
tests.  .  J.  S.  McDiarmid,  Minister  of  In- 


i  however,  in  recent  years,  the  pro-  possessing  unusual  properti^  for  ‘=>«“»«ed  to  have  much  better  1  drying  oils  has  been  extensively  .  ^Z®"  years  samples  j  dustry  and  Commerce  announces. 

I  duction  of  plastic  materials  has  this  service.  resistance  to  moisture  and  sol- 1  studied,  and  several  styrenated  eavmg  Fort ,  in  total  attendance  figures,  Rid- 

I  expanded  tremendously  and  the  Moldinr  Methods  ! abrasion  than  the  ^Ikyds  are  now  available  ' Ontario,  Vancouver,  B.C.  ing  Mountain  stands  second  only 

lorices  have  declined  sharolv.  This  _ Moioing  Meihods  coverings.  Ion  the  market.  and  as_frequently  as  possible  from  to  Banff  in  the  whole  Dominion. 


,  -  - ^  - -  I  Molding  Methods  older  floor  coverings 

would  be  only  4.44-c  !  Capitalization  at  Sept.  80,  1948  j  5e|frlLe^'in ‘^pricT Injection  molding  has  «^nd- j  coverings  j ''“plastic  “maT^ials  will  .-ntinyg  j  Churchill,  have  been  analysed  j  The  Manitoba  park  recorded  more 

Molson  stock  has  had  a  high  Common,  no  par  750.000  she.  ^^e^  it  is  realized  the  ®  m  recent  years.  -There  di  to  find  industrial  ano  Ltkins  M  I varieties  were  |  than  three  times  the  attendance 

market  rating  since  issuance  to  Lister  Montreal  Stock  Exchange  igene^af  irve”  of  prices  of  com-  upon  synthetic  resins  for  { tLi^"  volume  S  ^rSucrion®  im  ' ^  of- the  i  figures  noted  for  such  internation- 


on  the  market. 


crease  seems  to  more  than  dis¬ 
count  both  the  pot.ontial  dividend 
payments  and  the  outlook  for 
gains  in  earnings.  Unless  there 
are  further  favourable  factors 
which  have  not  yet  been  revealed, 
the  stock  lacks  attraction  at  cur¬ 
rent  prices. 

Business 

The  oldest  brewery  in  Canada 
and  one  of  the  oldest  businesses 
In  North  America,  the  company 
is  now  in  its  163rd  year  of  unin¬ 
terrupted  business.  One  of  the  most 
widely  known  brands  of  beer.  Mol- 


Year  End 

Earned 

Dividends 

Sept.  30 

Per  Share*  Per  Sharef 

1940 

....  $1.7$ 

•  •  •  • 

1941 

....  1.85 

.... 

1942 

....  2.00 

•  .  .  • 

1943 

....  1.65 

...  * 

1944 

....  1.66 

1945 

....  1.66 

$1.00 

1946 

....  2.24 

1.25 

1947 

....  2.59 

1.50 

1948 

_  2.83 

1.75 

• — Based 
tion. 

on  present 

capltaliza- 

t — Since 

public  offering  of  the 

...odities  has  increased  appre-  1®/®^*****  light-colored  shades.  Couma-  creases  and  their  cost  de-  1 

ciably  during  the  same  period  ‘*'®''®  '^®''®  4““'  f  roneindene  resins  have  been  er!“es  The  in  many  cases  ^®®"  ’  '^®®P®'’  ®"^  Kootenay. 

uuimg  luc  aoiiic  i  mcrease  in  production  volume  is  ^"e  use,  in  many  cases,  3j.g  „uijg  j  ..  .  ^  , 

The  total  production  of  plastics  i  probably  much  greater  than  this  *’®  ’’y  sei-vice  j  gratifying.  The  trend  in  the  upper  i  ti,—'  pointed  out  that 

in  North  America  in  1948  pro- j  ratio,  because,  the  capacity  of  the  ®  conditions  which  cannot  be  ade-j  grades  sLh  as  Nos.  1,  2  anPj  3  I  J""®®®® PopuJanty  was  due 

bably  amounted  to  about  one  bil- j  machines  has  also  been  greatly  Ser  cost  sITce  ”t  cm  be  use^  qu^ely  met  by  existing  materials.  |  fianj^oba  Northern  has  been  for  |  pgi';!®,  ®®:®P®"S  f  J®®” 
hon  pounds.  In  addition  to  this,  |  increased  in  this  period.  Injection  Z'®/,  ^®  ®®P®®‘ty  of  plastics  for  j  increase  in  the  amounts  of  !  ^  Department  of  Mines  and 

there  are  about  five  hundred  mil-  machines  are  now  built  which  ex-  a  for  light-colored,  grease-  modification  makes  possible  de-  Mnrauis  and  Thatcher  varieties  in  '  Resources  and  the  Provincial  De- 
1: _ _  _ _ _  .r—  ®a  proof  floor  coverings.  V  nvl  chlo-  ,,.1.... _ *  _ K, _ ,  .1  1  ana  inaicner  varieties  m  i  .  .  ,  ^ - 


r  their  volume  of  production  in-  country. 


I  ally  famous  national  parks  as 


••••••  ....  - - -  -  jiiac'jliiies  die  iiuw  uuiit  wiiiiiii  ca-  ' -  - ^  ' - - —  iviarquis  ajiu  inatcner  vaneues  irii  a 

19-15  .  1.66  $1.00  lion  pounds  of  synthetic  resins  for  trude  36  oz.  at  one  shot.  This  is  ha.  'shipments  from  Fort  William,  ,  ^  ®”'* 

1946  .  2.24  1.25  protective  coatings  produced.  It  is  accomplished  by  using  four  heat-  ha^v^nJ  while  in  those  from  Vancouver  ®*'®®  wording  to  a  planned 

10.17  9r.o  1  .-.n  interesting  to  note  that  a  nlant  I ...  t:-.  _ _  ®t®r.'-  fh®  supported  film  having  |  -  Thatrhpr  ha.  I  ^  tourist  promotional 


one  hundred  million  pounds. 


I  than  formerly.  The  modern  auto- 


I  been  quite  successful  for  this  use. 
I  Other  Uses 

The  methacrylate  resins  are  still 


Wide  10-Year  Drop  In 
Manitoba  Farm  Loans 


i Thatcher  has  increased  very  ma-  ^  utiond,! 

The  amount  of  Red  Bobs  in  the  /^®„  Pf  ^  y®®*'- 

tgriaiiv  This  program  which  has  been 

Fort  William  samples  has  remain-  ^®P*®f  ^  ‘’®f ®/l^^  /‘® 

mnoh  tha  .a™,  a.  i..f  ... _ Bureau  of  Travel  and  Publicity 


growth  has  been  particularly  rapid  j  of  these  larger  moldings, 
in  recent  years  have  been  the  vinyl  |  ^  ^ 

chloride  resins  and  polystyrene  ■  .  .  .  . _ ..  ‘ 


s  rainer  expensive.  However,  iney  winnineg  —  Healthier  condi-  ®d  the  same  as  last  season 

I  are  finding  widespread  adoption  . .  Winnipeg.  Healthier  condi  ^  decided  de-  P  ^  ^  ^®  ^^ividends  this  year 

I  for  indoor  Md  outdLr  signs,  -^heir  tmns  prevalent  in  the  agricultura  griSy  appeSL^i^^^  '  ®  '•®®°''‘^®''  tourist  traffic  in- 

r.  _  industry  are  indicated  in  the  last  vaneiy  appearing  m  -  , 


Widely  known  brands  of  beer.  Mol-  - ;; — TT;; — 7^777 - ,  chloride  resins  and  polystyrene  :  pression  ^an^*ti^ansfermoldin*g  ^^s  '  weight,  relative  toughness,  j  .Ynort *"MnnitobI  I  the  Vancouver  shipment,  amount-  '  ®rease  of  more  than  30%  over  1948 

sons  is  distributed  mainly  in  Que-  ^^®  fiscal  jear,  related  polymers.  The  produc-  jP,  .  nntippahi.  Th.  washing  excellent  clarity  make  pos-  "“®^  /*'®  ing  from  four  to  six  -Der  cent  in  ®"**  *'^®  ^'^ititional  tourist  dol- 

bec  and  eastern  Canada.  No  ex-  ^"’‘^‘"5®  cash  and  marketable  tion  of  each  of  these  may  be  ex- 1  .  ®^  familiar  ex^i®thle  unusual  decorative  and  n.  overnment  Farm  Loans  A.ssocia-  different  grades.  '  Manitoba  will 

‘  “  During  the  past  few  years  the  ^  *’®"®^!‘  economy  of  the  prov- 


port  business  is  done. 


noiaings  or  casn  ana  marKCLdDie  of  each  of  these  may  be  ex- i  .  .  ert/fot^r  ia  a  familiar  pv  unusual  decorative  and  il-  * . 

securities  were  adequate  to  ®ar«  j  pected  to  exceed  two  hundred  mil- 1  ^®®/‘"®/y7®;°;^J®y luminated  figures.  Fluorescent  h*®" 
for  the  contemolated  exnenditures.  10..D  on,,.  i  ot  satisfactory  replacement  »  W 


mhp  ihl  h,=  ^^®  contemplated  expenditures.  Hon  pounds  during  1949.  This  “Vt.  of  these  materials  are 

The  capacity  of  the  plant  has  jg  not  expected  that  additional  crease  in  nroduction  has  been  nar- i  .  -®  .  P  ^  ^y  P.!“^  available  in  varion..  colors. 


been  increased  gradually  in  recent  >  (.gpital  will  be  needed. 
years  to  meet  the  growing  demand  Earnings  Analysis 

for  its  products.  At  present  the  i  .  Analysis 

capacity  is  one  million  barrels  a  '  Earnings  have  shown  a  n 


rials-  It  is  ncyw  possible  to  mold  ; ''®''‘ous  colors 

OMAlArl  \tnrri  o  vi/\raV\lA  m  <  ^ 


total  percentage  of  these  new  rust  ’  ‘"7®  i®  ®  '^®*'y  ^'■®®‘  ^® 

ed  in  1938  its  capital  liabdity  to  ^gi^tant  varieties,  Thatcher, 


year  125  million  gallons)  and  the  stability  m  uie  past  wun  a  gen- 1  molded  largely  by  com-  7'“*"  I  mortgages  were  oafd  uo  and  dis- 

full  output  is  being  sold.  ®>  ®i  ^Pward  trend.  Unlike  most  I  Not  only  has  it  been  necessary  gssion  and  transfer  techniques.  '  ®®>‘^®’  'r®®>^  ’’®®®®-  ,  ®«‘l  ®trong  charged  during  1947  48  reducing  7®”®^*®®-  ^®  P®®7  '^^®®t®  !  heTd  ®arthe  Mrr?l^^ro.?g>i  i  t  f 

.  .  ,  .  other  brewing  companies,  earn-  to  produce  large  quantities  of  t-  nn.  cc  fh.  c.hin.t  consist,  i  h®®*®-  These  materials  make  pos-  7“®*^*®“  mu  its,  reducing  j,ave  now  reached  trace  propor-  held  at  the  Marlborough  Hotel, 

mgs  in  the  lf48  fiscal  year  were  plasSc  at  a  low  cost,  but  im-  Jf  two  pS  one  SU  ieven  ^  *eparations  hitherto  uneco-  "umber  of  mortgages  from  310  :  tions.  ™.P®.^’  November  17th  and 

Btructed  and  put  into  operation  in  ,  ,  1^:  ^  than  in  1047.  and  nroved  method,  of  fahricatinn  are  _ ?  _  nomical  as  well  as  nroviding  the  I  I  It  is  exnected  that  the  introduc-  I8ih,  it  i.^  announced  by  E.  C.  Mar- 


1948  at  a  cost  of  nearly  $3  mil¬ 
lion.  Following  this,  work  started 


a  little  higher  than  in  1947,  and  proved  methods  of  fabrication  are  and  the  other  weighing  three  i  "®mical  as  well  as  providing  the 
"  established  a  new  peak.  required  to  bring  the  cost  of  the  pounds.  In  another  case,  the  mold-  i  economical  method  of  mak- 


.  “  J  t  .  Sales  are  reported  to  be  con-  finished  product  to  a  competitive  .h  cabinet  weighs  from  10-12  lb  lon-free  water.  I  lor  several  years,  ai  one  iime 

tinuing  at  a  strong  pace.  How-  level.  Extrusion  offers  the  lowest  Sowev^^  awSbU  ^  associated  with  the  |  nearly  700  farms  had  reverted  to 


about  $1'2  million  and  the  com¬ 
pany  plans  include  a  new  brew 


40  221.  Jg  expected  that  the  introduc-  it  i.^  announced  by  E.  C.  Mar- 

No  new  loans  have  been  made  \  tion  of  the  new  Redman  and  Saun-  fm,  provincial  apiarist.  ‘  The  meet- 
for  several  years.  At  one  time  ders  varieties  will  still  further  im-  'og  will  be  of  particular  value  and 
nearly  700  farms  had  reverted  to  j  prove  the  quality  situation,  says  interest  this  year  due  to  the  fact 


ever,  rising  costs  have  been  cut-  jeost  of  shaping  plastic  materials,  effected  in  weight  in  some  cases  I"®®  ®®  *®  ose  in  1  the  association  because  of  mort-  J.  G.  C.  Fraser,  Cereal  Division,  thai  many  members  of  the  Can- 

^'■®.7  ting  into  the  profit  margin.  It  is  but  is  limited  to  simple  shapes.  1 much  as  fWe  ’nounds  and  iii  *^^®  Plastic  field.  Gears,  bearings  j  gage  foreclosures  or  tax  sales.  |  Central  Experimental  Farm,  Ot-  adian  Beekeepers’  Council  from 


J  ^  u.ew  margin.  It  is  ,  but  is  limited  to  simple  shapes.  1  gg  ^uch  as  five  pounds,  and  in  r'"®  P*®®^®  ^610.  Gears,  oearmgs  gage  loreciosun 

house  to  cost  another  $1  «  mil-  ^aukely  that  earnings  for  the  Automatic  molding  equipment  has  cost  as  much  as  $40.00,  when !  ^®'"'”®'’  ^®®®®’  ®"‘^  ®®*’*®  ^o^er-  Only  146  farms  \ 
bonsA^wd'T^ilmirdnnhiTntr^  ^'®®®‘  y®®®’  ended  been  developed  resulting  in  low- i  molded  rather  than  wooden  cabi-  ‘*®''®  /®®"  ”’®‘^®  ®"^  reflect  the  fiscal  year  ended 

house  will  permit  doubling  the  September  30th  this  year,  will  cost  molded  articles.  There  is  a  nets  are  used.  Moldings  of  this  i  ‘‘’®  - 

output  to  two  million  barrels  a  increase.  definite  trend  to  larger  presses  of  gjag  require  large-capacity  presses.  '  Materials  for  use  at  elevated  Wheat  flour  p 

Vl»ar  *  1-:_1 _ _ ii...  _ I4.r _ * _  ^  O  r  J  r  >  ♦  Aivit\Ar«f9*fBier  ViotrA  ^ia9ia11tr  «/\f  in_  nAT  PAnf  InUfAr  11 


output  to  two  million  barrels  a 
year. 


show  very  much  increase. 


hammer  faces,  and  cable  cover-  Only  146  farms  were  left  when  the  ‘  tawa.  To  date,  neither  of  these  two  other  provinces  will  be  in  atten- 

have  been  made  and  reflect  the  fiscal  year  ended.  i  varieties  has  appeared  in  the  an-  !  dance,”  Mr.  Martin  states. 

great  toughness  of  the  polyamides.  - — -  nual  survey,  as  nearly  every  |  Beekeepers  and  all  others  in- 

Materials  for  use  at  elevated  Wheat  flour  production  was  15  bushel  has  been  used  for  seed  terested  are  invited  to  attend.  A 


Dividend.s  have  been  paid  at  the  higher  capacity,  resulting  in  fur-  ^  few  years  ago  a  500-ton  press  I  temperatures  have  usually  not  in-  |  per  cent  lower  in  September  than  owing  to  the  great  demand  for  banquet  will  be  held  at  the  Marl- 


The  expansion  program  will  be  ^ate  of  25  cents  quarterly  plus  ther  savings.  vvas  about  the  limit.  Now  presses  ®‘"<’®‘t  synthetic  resin^s.  Recently,  in  ir 

gradual.  In  1948,  an  appraisal  of  extras.  An  extra  of  50  cents  per  W*th  the  increased  production  '  of  1600  and  2000-tona  are  being  however  the  fluorocarbons  and  the  year, 
the  fixed  as.sets  placed  the  re-'anare  was  paid  in  January  1947,  '  plastics,  the  possible  industrial  built. 

placement  value  at  nearly  $9  mil-  ^948  and  1949.  In  addition,  a  fur-^  |  applications  become  much  more  to  mold  an  article  as  large  as 
lion  excluding  the  new  bottling  j^er  extra  of  25  cents  was  paid  '  ^‘’^®^y  ®'"®®  "’°®t  commercial  ap-  '  24”  x  24”,  with  conventional  mold- 

plant.  Adding  this  latter  a.sset  September  this  year  bringing  PUcations  require  large  tonnage  ,  jng  materials,  a  1600-ton  press  is  T  0  '•  A  Y  W  I 


eluded  synthetic  resins.  Recently,  in  the  corresponding  month  last  such  purposes. 


‘  It  is  estimated  that  there  will  ’  ber  18th. 


borough  Hotel  at  6.30  p.m.  Novem- 


plant.  Adding  this  latter  as.^iet  September  this  year  bringing  P“cations  require  large  tonnage  ,  jng  materials,  a  1600-ton  press  is 
would  bring  the  replacement  value  jHe  total  dividend  'payments  up  synthetic  resins  and  until  required.  It  is  apparent  that  larger 
to  about  $12  million.  $1.75  for  the  fiscal  year.  This  ®*^®h  volumes  are  available  can- ,  pja^es  can  be  molded  if  lower 

The  planned  expenditures  of  has  been  interpreted  by  some  as  j  proceed.  On  the  other  hand,  ■  pressures  are  sufficient;  molding 
$3  million  for  storage  and  brew  indicating  that  with  earnings  of  i  ,  ®.,.f'.*^®®^*^  increased  production  1  materials  are  now  available  which 
house  will  not  double  the  facilities  about  $3.00  a  share,  the  stock  i  ^®®'"ries  do  exert  pressure  to  at  about  one-third  of  the 

of  the  company  but  will  add  suf-  '  mav  be  put  on  a  $2.00  annual  ;  ^  ®®®  P‘“*^‘®®  industrial  uses  pressure  formerly  required, 
ficient  to  meet  immediate  need.®.  dividende  basis  This  is.  undoubted-  '  '^^®''®  ''°‘"'”®®  ®®"  ®°"-  j  Another  example  of  a  large 

The  company  has  been  able  to  Iv,  a  future  possibility,  but  the  fpw  of  tho  v«rion,  Ivopc  of  ®  ‘®®>'l®  weighing 

^  ....  T  ,  ,  ,  .  A  lew  01  tne  various  types  of  11  ik  'This  is  An  invoK’Prl  nippp 

finance  the  capital  expenditures  management  wdl  be  guided  during  applications  where  plas-  i  the  t^a^  and  dividrng  sSprbe- 

entirely  from  its  own  resources  the  present  fiscal  year  by  the  ^j^  ^ave  made  a  place  for  them- ,  m„  molded  into  the  bfx  The  cLt 

and  from  retained  earnings.  At  ca.sh  needs  for  construction  work,  g^j^g,  „,ay  be  of  interest.  of  the  m7ld  in  this  case  is  $20.- 

"  I  Importance  ot  Adhesives  1 000.  Another  example  of  a  large 

P  I  Adhesives  are  extremely  impor-  molding  is  a  stool  weighing  Oti 

^1169  9  tant  industrial  materials.  Often  lb-,  molded  from  urea  resins. 

they  are  much  more  important  ,  Strength  is  given  by  using  heavy 
Market  .\nalysis  '  i  during  1947  by  the  installation  of  than  the  cost  of  the  adhesive  used  ribs. 

The  Class  “A”  shares  are  en-  "®''^  storage  tanks  and  other  would  indicate.  Practically  every  ;  Low  Pressure  Methods 

titled  to  a  fixed  cumulative  divid-  equipment,  and  extensive  repairs  I  type  of  plastic  finds  application  Since  in  industrial  uses  even  I 


0 


Market  .\nalysis 
The  Class  “A”  shares  are  en 


Low  Pressure  Methods 


end  of  55  cents  per  annum,  but 
are  convertible  into  Class  “B” 


and  alterations  were  made  to  the  in  some  type  of  adhesive, 


larger  and  heavier  parts  are  re¬ 


brewery  buildings,  at  a  cost  of  Tiie  whole  plywood  industry  has  ‘  quired,  and  since  exceedingly  ex-  j 


shares  on  the  basis  of  one  Class  5199.000.  A  new  bottling  line  was  been  changed  with  the  advent  of  pensive  equipment  would  be  nced- 
‘B”  for  each  two  Class  “A”  ‘  >f®talled  in  1948  at  a  cost  of  $180,-  synthetic  resins.  Phenolic  and  urea  ed  to  form  such  moldings  at  the 
shares  As  the  Class  “B”  shares  O^^^er  capital  improvements  adhesives  are  widely  used  in  the  ,  usual  pressure,  a  study  has  been  , 


receivins-  1:2  00  a  share  in  I  Projected  will  cost  about  $150,000.  production  of  plywood  and  lami-  made  of  low-pressure  methods. 

.  . ,  ri  f  This  program  was  financed  out  of  nates,  phenolics  being  used  where  ;  Resins  have  been  developed 

the  resources  ot  the  company.  water  resistance  is  essential,  and  which  do  not  evolve  volatile  pro¬ 
holders  to  ®o"\®ri_  The  revenue  company’s  earnings  have  urea  where  light  colors  or  more  ducts  on  curing,  and  which  can 

^.rv,  ti  lif r9°nn  shown  a  steady  increase  in  recent  rapid  cure  at  lower  temperatures  be  satisfactorily  formed  at  low  , 

increased  from  $1.10  to  $2.00.  ^  Through  its  hotel  busine.s.s  ^  desired.  pressures.  In  fact,  atmospheric  ; 

The  Class  "A”  shares  are  trad-  jt  is  provided  with  valuable  feeder  The  use  of  resorcin  has  accele-  pressure  is  sufficient  in  some  ! 

ed  on  the  Winnipeg  stock  ex-  outlets  and  has  been  sharing  in  *^^®  ®ure  of  phenolic  resins  cases. 

change  where  they  are  currently  ,  the  general  prosperity  prevailing  »'®cent  years  and  has  been  A  great  deal  of  work  has  been  j 


.V  , ' 


quoted  at  about  14.  On  this  basLs,  Western  Canada. 

the  Class  ‘‘B  ’  share.s  vvmuld  be  The  working  capital  position  is 

worth  about  28.  At  that  price,  they  excellent. 

would  be  selling  for  only  a  little  f  aptilization  at  December  31.  1948 


rather  widely  adopted. 


done  on  this  type  of  operation, 


more  than  5  times  1948  earnings  . 

and  would  vield  7.14%.  ^  ®ss  ‘  A  '  ?co7  ^ 

Cla.s.s  “B”  194.807  shs. 

Business  Class  “A”  listed  on  Winnipeg 

The  oldest  brewing  company  in  Stock  Exchange. 


I  position  is  Some  rather  spectacular  adhe-  i  and  continuous  sheets  are  now 
^  ‘  ‘  sives  have  been  developed  using  a  formed  by  this  method.  Fiberglas 

combin®tion  of  a  thermosetting  has  been  largely  used  with  resins 
iber  31,  i»48  a  thermoplastic  resin.  There  ,  of  this  type  because  of  the  great 
120,386  she.  i  are  many  combinations  of  this  strength  imparted  by  this  filler. 
194.807  shs. _ _ _ _ _ _ _ _ 


Winnipeg,  Shea’s  was  established  !  Years 
in  the  pioneer  days  of  1873.  Also  1  Ended 
controls  two  other  companies.  Dee.  31 
Pelissier’s  Brewery  Ltd,  and  the  1940 
Kiewel  Brewery,  and  has  a  con-  j  1941 
trolling  interest  in  14  subsidiary  1942 
hotel  companies.  operating  41  !  194,3 

hotel  properties  throughout  Mani-  1944 
toba.  The  bulk  of  the  company's  194.-, 
business  is  done  in  Manitoba  with  '  1946 

Borne  shipments  to  Saskatchewan,  i  1947 
Brewing  capacity  was  increased  1948 


Earned  Dividends 
Per  Share  Per  Share 
Class  “A”  Class  “A” 
$0,95  _ 


Blue  Top  Brewing 


Market  Analysis 


more  intense  competition  in  the 


I  The  stock  is  very  inactive,  the  territory  served, 
last  reported  sale  on  the  Toronto,  No  dividends  were  paid  in  1948. 
Stock  Exchange  being  at  25  last  1 1"  the  current  year,  two  dividends 
June.  Earlier  in  the  year  sales  of  one  dollar  each  were  paid  April 


took  place  at  13  and  20. 


I  and  September.  From  this  it  may 


Because  of  the  irregularity  of  be  presumed  that  earnings  have 
dividend  payments  and  the  un-  |  increased  this  year,  althought  no 
certain  trend  of  earnings,  the  |  interim  report  has  been  made 
slock  lacks  attraction  for  the  i  available. 


Peller  Brewing 


Formed  in  1945  to  construct  a  I  Earnings  Analysis  , “Hav77emaVned"'practicalTv  ^^® 

completely  new  brewery  in  Hamil-  A  satisfactory  profit  was  ob-  ya^.j^anged  for  several  years  except  J*  . 

Kr«.,.rv,i  Gained  during  the  first  years  oper-  . «  > 


average  investor.  I  Earnings  have  been  largely  re- 

Biislness  '  tained  in  the  business.  As  capital 

„  ...  I  expenditures  have  been  negligible. 

The  company  operates  a  brew-  |  capital  has  increased 

ery  and  an  ice  manufacturing  , 

plant  at  Kitchener,  Ont.  The  faci-  ^  .^a,  amounted  to 


A  distant  hum  and  a  flashing  streak  in  the  outer  sky  announce 
another  exciting  Canadian  achievement — a  new  jet  plane  designed 
and  built  by  Canadians — one  more  example  of  the  meteoric 
advances  made  by  Canadian  skills  and  manufacturing  abilities. 

In  Canada,  too,  giant  airliners,  which  have  won  international 
recognition,  are  now  being  built  for  the  world’s  air  routes 
of  today  and  tomorrow. 

Today  our  production — both  in  extent  and  variety — has 

attained  heights  undreamt  of  even  ten  years  ago, 

creating  new  opportunities  in  every  field  of 

activity  for  the  talents  and  enterprise  ‘'Cnt 

of  young  Canadians.  "*/£ 


liiiliiSgii 


:  lilies  have  remained  practically 


ton,  Ontario,  the  company  brought  I  for  normal  replacements  and  main-  . .‘j  ”  T  I  ^ 

'  ’  ation  in  1947  but  in  1948  the  re-  securities.  Total  net  asset*  were 

its  plant  into  operation  and  com-  g„jts  were  poorer  despite  an  in-  t®"^"®®-  No  program  of  ramtal  ,^5  53 

menced  shipments  in  December,  crease  in  sales.  Higher  costs  for  expenditure  or  expansion  has  been  pap||a||,atlon  at  Deo  81  1948 

1946.  This  is  the  first  new  brewery  wages  and  materials  were  the  ®“®®ing  profits  showed  a  Clas.s  “B”',  no  par  ‘54.904  shs. 
to  be  built  in  Canada  in  many  principal  problem.  ^  '  OP®rat.iig  To.nntn  .<Unrk 


$30  per  share  and  included  $1.3 
million  in  cash  and  marketable 


INI  I  wo  Increase  of  air  traffic;  toilay 

Canada’s  commercial  aircraft  carry 
'^4^1;  more  than  four  times  the  niimlier 


nounced.  CaplUIlzatlon  at  Deo.  81,  1948 

Operating  profits  showed  a  Clas.s  “B”,  no  par  54,904  shs. 


more  than  four  times  the  number 
of  passengers  and  three  times  the 
amount  of  mail  they  did  in  1939. 


o^unit 


be  Duiit  m  oanaaa  in  many  principal  prooiein.  t  cinev  TPvoi,.n«A 

irs  and  marks  a  distinct  change  i  Operations  for  1949  were  report-  moderate  growth  during  the  per-  Listed  Toronto  Stock  Exchange 
„  Pfi  tn  he  more  .satisf Actnrv  The  iod  from  the  reorganization  in  1939  •  Years  Earned  Dividends 


Om  It  a  sarias  prasantad  by 


Hi.  *"  y "i. 


during  the  ’thirties.  of  1948  w'as  helpful  to  the  com-  two  years,  earnings  dropped  Dec.  S 

The  plant  having  a  capacity  of  P^ny.  The  products  arc  now  said  sharply,  presumably  because  of  En^ed 
150,000  bbls.  per  annum  cost  near-  |  /**  seeing  on  their  meriU  and  beginning  of  Tears 

ly  $900,000.  Funds  were  provided  i  g7^®'’®_®f!‘‘®7^ta7i7’mrrker^  Two  half-year  dividend* 

through  an  offering  of  5Vi%  C"' I  ‘;?a„l,alDatiM^at  OcT  81  ^948  ''’®'®  P®*'^  ®  ®  ^ 

mulative  preferred  .shares  at  par,  j  ’  jths  1948. 

with  a  bonus  of  common  shares;  *  “i..  |>ai  ^  tlividend  r-f  $1.03's  wa.s  paid  ‘944 

and  from  private  sources,  work- i  t  -ib.hS.  slis  ^.ecember  1948,  and  a  furttier  ‘94.5 

ingcapitalhasbeertaugmenteu  byiNot  listed  on  any  slock  exuiang  of  68 ^  cents  was  pa.ci  1946 

moderate  bank  borrowing.  Tears  Earned  Div.  Eained  AO  >  jatest  payment  ‘947 

The  products  of  the  company  j  yfan  shares  in  arrears  $1.37'i,  ‘948 

were  well  received  and  are  now  1  Endi-a  Miare  simif  .siiare  one  full  year’s  dividends.  ‘949 

being  distributed  throughout  lower  ,  The  company  is  .still  too  young 

Ontario^ and  the  principal  centers  |  i948  I....’  i.ni  ii.fia'i*  o.’fiz  for  a  thorough  appraisal  of  its  re-  * — K 

e^lQ^iebec.  Dividends  accrue  oX  the  prefer-  1  suits.  |  tion. 


one  full  year’s  dividends. 

The  company  is  .still  too  young 
for  a  thorough  appraisal  of  its  rc- 


Dividends  accrue  oX  the  prefer-  1  suits. 


Ended 

Per 

Per 

Price 

Dec.  81 

Share* 

Share 

Range 

Ended 

Per 

Price 

Years 

Earned 

Diiddends 

1941 

$321 

8H—  7 

1942  . 

3.25 

10>2—  8 

194.3  . 

2.29 

18  --  8 

1944  . 

.3.60 

$0.04 

22'2  17 

194.5  . 

3.53 

24>2  26 

1946 

.  4.69 

0.28 

40  —20 

1947  . 

2.40 

0.60 

35  —25 

1948  , 

0.99 

25  —20 

1949  . 

2.00 

(To 

2.5  -  1.3 

Nov.  14) 

• — Based  on  present  capltali/.a- 
tion. 

to  priimli  I  fullir  rnlizatiM  by  Canadians 

•t  Canada’s  prisant  {reatness  X'' 


one  A  . 


\ 


.>•  Qb/v  ,  f " 


a,.,,®  ^'teb^  °^gan  J’es/..  ®  «  7^  . 

o>ent,  Its  ^P^csJ 


the  °  of 


Earnings  Drop 
Bulolo  Cold 


MINING  MARKET  RECORD 


OB  TORONTO  STOCK  EXCHANGI 


Higher  Expenses  Cut  | 

Net  to  79  Cents  a  Share  | 

ei  LO  Akaltcho  . .  7,000 

rrom  ^I.OO  l  .\m-l.ardpr  .  .'(.lOO 

!  .\iii.  Nephcliiie  ■■.<  11,400 

nil  /-.iji..  Ti,  i  .A>».  Yellow  .  .'k/OO 

Bulolo  Gold  Dredging  Ltd.  re-  .  .viiacon  I.ead  .  «3,loo 

ports  for  fiscal  year  ended  May  Anglo  Hur .  OTij 

1.  mm  1.  •  ..  -Ang.  Rouyn  . i.800 

31st  1949  net  earnings  after  all  Ape.x  Research  ...  ».«oo 

charges  sharply  lower  than  for  7’!,',',',',' 

preceding  year  at  $791,296,  equal  :  aI^joii  ■  !i',’740 

to  79  cents  a  share  on  outstanding  i  Viwll 

stock,  as  compared  with  $1,677,763,  j  Aihona  .  .  li,'.'.oo 

equal  to  $1.68  a  share. 

Bullion  recovery  was  only  slight-  .  ^'1  x-II* 

ly  lower  at  $2,562,342,  as  compared  iiaganiac  4.'.!7i!o 

with  $2,614,639,  but,  due  to  reduc-  Rankfieid  .  ..rS 

tion  in  yardage  of  gravel  handled,  iiarynilit  .  8,.'i00 

and  to  increased  labour  and  nia-  Relieterre  .  loo 

.  .  ,  .  Bevcoiirt  .  8  .>0O 

terial  costs,  expenses  were  up  nidgood  .  8,800 

Widelv  llobjo  . •.  8,600 

i  Iloiictal  .  10,001 

Directors  report  states  that  re-  .  , 

habilitation  of  the  property  was  Bralorne  2,'iW 

practically  completed  during  the  BrewU  .  ..f;";!!!! 

year,  the  last  dredge  being  re-  Buffadison  ..  .  ai,800 

commissioned  and  brought  into  i  !!“£["!"  Ankeiiie  .  i,47.j 

production  on  February  26th,  1949.  I  Buff  Bed  laike  .,  i,.^'..'. 

The  Upper  and  Lower  Baiune  |  . 

hydro-electric  power  plants  oper-  rampbeii  .  ;i,ooo 

ated  SNtisfactorily  throughout  the  [  { !>''(oo 
year,  and  company's  sawmill  pro-  |  lia.siie  Trefiie'wey  ]  .h*!".' 

vided  ample  lumber  for  all  needs,  j  *,'>",1^®',  pile.  ^4,’ooo 

Six  dredges  operated  continu- I  (ientrcniaiiiie'  .'booo 

ously  throughout  the  year  and  a  '  {iheskirk’'^**^.''?.'!..'.’.  I'.'ood 

seventh  commenced  dredging  on  lihesterviile '  ij.'iiMi 

June  26th,  1948.  The  eighth,  and  ',ihi.T,iun,  •  i.mlo 

last  to  be  recommissioned,  started  citi-alain  — .  lfi,.'.oo 

dredging  on  February  26th,  1949.  1.^11"'“"*. .  *'701 

The  gravel  handled  amounted  to  Coiomuc  .  1.000 

10,865,000  cubic  yards,  from  which  |>JnJi“‘’An»Vv  .  .  .  i  .'w 

73,791  ounces  of  fine  gold  and  rons.  Beatiic  .  16,107 

31,739  ounces  of  silver  were  re-  J;"'";  niiquMn"®  i.ioo 

covered.  The  total  realized  value  Bon*,  i.rbci  .  lo.'.,4in 

was  equivalent  to  $2,562,341.79  or  {imiwfsf'"!'"'’.''*. . . .','.700 
2.'i.59  cents  per  cubic  yard  with  conmoi-  .  i.noi 

_  ij  i  C.reslauruni  .  3...>0 

gold  at  $35  an  ounce.  Ooiimr  .  600 


as  at  May  31st,  1949,  were  esti¬ 
mated  at  approximately  113  mil¬ 
lion  cubic  yards.  Of  this,  approxi- 


hydraulically. 


Mary  Ann  Exploration 
Program  To  Continue 


g^OOd  va.lU6S,  Harries 

In  Zone  A  sampling  gave  $12.25  Hasuga 
in  gold,  4.50  ozs.  silver  and  4.09%  HeauT' 


Roybor  Mines  Active 
In  Macho  River  Area 


ton  property  was  secured  by  Roy- 
bar  Uranium  and  Gold  Mines.  A 
20-foot  wide  vein  has  been  As- 
closed  for  a  length  of  81  feet. 


Sylvonite  Gold  Mines> 
Reports  Output  Gain 


Last  SaJ* 

Low  Tueidav  Change  High 


IO6.IMI  161. 7.7 

1.21  1.16 


foot  intervals,  the  following  assays  . 

were  returned;  $9.43  over  14  ft.,  yncho  V,.'! 

$11.67  over  21  ft.,  $8.15  across  .  ^7*1 

$16.6  ft.  For  a  length  of  81  ft.  the  MagnH  .'.'.'.'.'.I  Jf.’ii 
average  was  $6.50  across  18.7  ft.  Jl®;,®''!;;.,, 

A  5,000-ft.  diamond  drill  con-  Muralgo  .  7 

tract  has  been  let  to  Inspiration  . 

and  the  machme^  is  now  on  the  Mciniyre  .  8 

ground  at  work.  To  undertake  . 

bulk  sampling,  a  crusher  has  been  Mr.Mamiar  i!n 

taken  in.  JJV'V®"*'" . .  .j-' 

Milling  (<orp .  ^.<1 

- —  -  Moiirtu  . . 

Sylvonite  Gold  Mines>  Myiamaqne I'ii 
Reports  Output  Gain  j\ew'Ri>i 

_  New  Cal.  . .  .7.7 

„  ,  ...  New  (inbivne  .  2,7 

Sylvanite  Gold  Mines  Ltd.  re-  i  xew  .lasnn  .  -i.J 

ports  production  amounting  to  i  vl!'y  .  v!  s 

$1,228,001  from  milling  of  121,177  j  New  Norzouc  .  lii.O 

tons  of  ore,  an  average  recovery  ' 

of  $10.13  per  ton,  for  the  first  nine  j  Nib  Yeiio . .  i,6i 

months  of  1949.  This  compares  i 

with  output  of  $1,181,321  from  j  Noranda  .  4,8 

125,824  tons  milled,  or  $9.39  per  j  .t2;6l 

ton,  for  the  corresponding  period  I  Nonneial  .  ii.ii 

last  year.  I  Norseman  .  47,61 

Production  for  the  quarter  ended  Norih  inea  .  i  .;i 

September  30  stood  at  $418,499  n'Br!l.n""*. . , ' , , '  i ’  4'7’,'rl 

from  43,317  tons  of  ore  milled,  OKama  .  _  i.iij 

an  average  of  $9.66  per  ton,  as  ( 1, 1,'uitn, ns  ' 48!Mii 


(!rolimr  . 

filio 

.50 

.50 

.51) 

Oow&hore  . 

2.766 

.()*» ' 

.09*; 

.()f)»; 

D'ArHgon  . 

.11 

.12 

.12 

Drinitn  . 

B.Kin 

1.76 

1.65 

1.65 

Mrtta  . 

.1,000 

.66(5 

.66 '4 

.06'.'. 

Dextor  . 

f).O(M) 

.16 

..36 

DIsoovrry  . 

22  000 

.29 

■  ii 

Dome  . 

2.o:u 

20.(  0 

18..56 

18.85 

1)0111.  Magnr* . 

220 

.()•) 

.09 

.09 

Donalda  . 

26,."in0 

.61 

.57 

.58 

Dulaina  . 

o.too 

.16 

.16 

.16 

Diiviiy  . 

17.266 

.0915 

.09 

.(«) 

Kast  Aniplil  . 

2.000 

.10 

.10 

.16 

I’^st  Mnlartfc  . 

i8,.->6n 

2  66 

2.12 

2.48 

■  41.12.5 

1.90 

1..50 

4.65 

Elder  . 

12..'.5n 

.11 

.3on 

..39 ' 5 

Eldona  . 

37,156 

.53 

.18 

..50 

El.  Peii-Rey  . 

0.09!» 

.13 

.16 

.11 

El  .Sol  . 

1.1,000 

.13 

.16'.'. 

.Id'-; 

Eureka  . 

3.204 

.44 

.41 

Kalronbridgc  . 

•3.525 

4.86 

4.15 

4.45 

Fed.  Kirk . 

4,560 

.05''*; 

.05 » 

.05 ' 5 

Fraiicoeiir  . 

.')00 

.08  U 

.08*4 

.08*.. 

Frobl.sher  . 

6,175 

2.35 

2.15 

2.15 

Uiaiit  Y.K . 

S.O.I.’i 

6.06 

6.10 

6.66 

(fillies  Lake  . 

1.060 

.67:1 

.67*; 

.o7«; 

(flenora  . 

4.000 

.62'>i 

.02«; 

.62  s 

(iod'.s  Lake  . 

2.106 

.38 

..37'.; 

.37*5 

(ioldale  . 

.'.000 

17'.'. 

.16'^ 

.16*4 

(iolderest  . 

2,000 

.09 '/o 

.09 'j 

.09  *5 

Bolden  Arrow  .... 

3,566 

.07 

.(Hi 

.06 

(told  Maiiilou  . 

.1,300 

2.16 

1.93 

1.6.3 

(inldora  . 

2,.'.00 

.0.5 

.05 

.05'*; 

(romifish  ...  .a . 

r>.,i0o 

.02 '  .2 

.02 '4 

.62 '.J 

Ilrah.  Boilsq . 

2,,j00 

.16'j 

.16 

.16 

(in  If  Lead  . 

13,100 

.09'.. 

.08 ' 

09 

(funiiar  . 

1,700 

.22 

.20*4 

.20*4 

(twillini  . 

17,666 

.65l.i 

.OP, 

.05 

Halcrow  . . 

1.000 

.61*, 

.61*, 

.64*; 

Hnlliwell  . 

si. 000 

.02 

.02 

.02 

Hallnor  . 

200 

4.15 

4.16 

4.10 

Hard  Book  . . 

11. .542 

.32 

.28 

.28 

Harricana  . 

11,360 

.605, 

.08 

.09 

Hasuga  . 

•  4.072 

.50 

.50 

.50 

Headwa.v  . 

1,000 

.61*1 

.64*; 

.64*; 

Heath  . 

2,000 

.67'- 

.67'; 

.07*0 

Hedle.v  Masoot  .... 

.100 

.36 

.36 

..36 

Heva  . 

9,050 

.11 

.10 

.10 

Highland-Bell  . 

1.200 

.60 

.60 

.60 

Hlghrldge  . 

16, .500 

.10*1 

.10 

.10 

Hollinger  . 

6.705 

10.85 

0.75 

16.36 

Homer  V.K . 

500 

.06 

.06 

.06 

Hosco  . 

122.400 

.15 

.124 

.1 1 

Howev  . 

21,50(» 

..•!7 

.35 

.37 

Hudson  Buy  . 

1  ,(i:)5 

49.00 

18.00 

48.00 

Hoyle  . . . . 

1.600 

.30 

.30 

.30 

Hugh  Mularaic  .. . . 

4.500 

.03 

.03 

.0.3 

Indian  l-ake  . 

1,000 

.05 ' 

.65'.; 

.05'.'. 

Inspiration  . 

2.r)(!0 

..39 

.38 

.38 

Int.  Nickel  . 

.i,.521 

31  60 

32.85 

33.25 

Ini.  frail . 

5,900 

.15 

.14 

.15 

.farknife  . 

11.700 

.68 

.66'.. 

.67 1.'. 

Jellicoe  . 

6.166 

.08 

.0.5 

.05 

.Joburke  . 

19,1.50 

.10 

.IS 

.19 

Joliet  . 

79.100 

.6.3 

..56 

.61 

Kayraiid  . 

7.000 

.06 

.06 

.(H) 

Kelore  . 

4.000 

.07 

.06',; 

.06 « 

Kenville  . 

10.200 

.06 

.65 '4 

Kerr  .Addison  . 

9,511 

10.56 

18.25 

18..50 

Kirk,  (loldeii  Gale  . 

9.2(H) 

.61 

.01 

.01 

Kirk.  Hudson  . 

3,700 

.85 

.72 

.i- 

Kirk,  laike  . 

25,071 

l..'10 

1 .32 

1..37 

fahrador  . 

1.075 

4.05 

1.76 

1.75 

Laguerre  . 

500 

.04 ' 

.Ol'-'. 

.0 1 1 5 

f.ac  Dtifualt  . 

96,.550 

1.61 

.92 

1.00 

Lac  Fortune  . 

1,000 

.o;{ 

.03 

.0,3 

I.uke  l.ingniaii  .... 

3  6.5(1 

.37 

.,37 

.37 

T.ake  Shore  . 

.5.711 

.fi'j 

.1.3*; 

.1  1 

I^ake  Wasu  . 

5„3.50 

.18 

.1.1 

.16 

1  .a  I.uz  . 

810 

2..5.5 

2..50 

2..5.5 

Luniat|iie  . 

1.170 

7.15 

6.90 

6.90 

Lapaska  . 

3, .500 

.06*; 

.05 '  .V 

.05 ' 5 

fnrdrr  “1  ”  . 

16,566 

.04*4 

.0 1 '4 

.64', 

I.eitt'li  . 

6,650 

1.28 

1.1!) 

L21 

I.eneourt  . 

1.000 

.(Hi 

.06 

.06 

I.ittle  l.ong  I.ac  . . . 

6l.il26 

.67 

.15 

.18 

lAiuvlconrt  . 

lf>,.50() 

.21 

.1  4 

.18 

I.ynv  YK  . 

3,000 

.12 

.12 

.12 

Marassa  . 

7,710 

2.!»5 

2.68 

2.4.) 

MacDonald  . 

6.500 

.17 

.13 

.13 

—  p.'.  .17 

—  4  .7  4 

—  i»i  .;i8 

—  22.66 


—  p.'.  .12 

4-  Pk  i:i.87 


Sherritt  Cordon  ‘®'*  "J™ 

>  Results  Unsuccessful 

3rd  Quarter  Off  j  Efforts  to  prolong  the  life 

-  I  property  of  Little  Long  Lat 

Net  for  First  9  Months,  j 


Id  I  Efforts  to  prolong  the  life  of  the 

-  I  property  of  Little  Long  Lac  Gold 

Net  for  First  9  Months,  j  f^'^^-driiiing 

However,  Only  Slightly  j  adjoining  three  claims,  have 

Below  1948  Level  j  proved  unsuccessful,  according  to 

•  -  !  company  officials.  There  are  still 

Sherritt  Gordon  Mines  Ltd.  re-  |  some  two  years  of  millfeed  re¬ 
ports  net  earnings  for  9  months  j  maining  in  the  mine  and  a  reason- 
ended  September  30th  this  year  j  ably  good  profit  is  expected, 
slightly  below  figure  for  corre-  |  Although  the  future  from  the 
sponding  period  of  1948  at  $1,153,-  t  mine  viewpoint  is  bleak,  the  pro- 
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Developments  In  Western  Better  Results 
Oil  Fields  M^rtic 


Two  More  Imperial  Wells  in  Redwafer  Field  Give 
Company  Total  of  68  Producers  in  Area  — 
Drilling  Started  on  New  Leduc  Leases  by  Two  | 
Independents  —  Another  Golden  Spike  Location 


Tonnage,  Values  Rose  in 
Third  Quarter  —  Labor 
Situation  Improved 


jfi  i  Sherritt  Gordon  Mines  Ltd.  re- 1  some  two  years  of  millfeed  re-  j  Independents  —  Another  Golden  Spike  Location 

o-''o  ports  net  earnings  for  9  months  j  maining  in  the  mine  and  a  reason-  !  dollar  value  are  noted  in  EMt  Ma- 

.ifii  ''  ended  September  30th  this  year  j  ably  good  profit  is  expected.  By  Ralph  b.  wilson  ,iartic  Mines’  interim  report  for 

^  slightly  below  figure  for  corre-  |  Although  the  future  from  the  -  third  quarter  of  1949.  In  the  period 

.68  sponding  period  of  1948  at  $1,153,-  I  mine  viewpoint  is  bleak,  the  pro-  CALGARY  —  Of  nine  wells  Completed  in  Alberta  dur-  July  to  September  there  were  89,- 

774  as  compared  with  $1,169,465.  |  ductive  years  of  the  property  will  ing  the  past  week,  six  have  proven  to  be  successful  oilwells,  milled,  with  recovery  of 

.66  Per  share  earnings  of  19  cents  a  j  end  with  the  company  strong  fl-  one  is  a  gaswell,  while  the  other  tWO  were  wildcats  and  fine  ounces  of  gold,  value 

•';»  share  compared  ivith  19.5  cents  j  nancially,  a  300-400  ton  mill  and  have  been  abandoned  after  failing  to  get  production  in  which,  at  $35  per  ounce,  la  re- 

.16  last  year.  I  therefore  in  an  excellent  position  commercial  quantities.  Of  the  six  successful  Oil  wells,  four  ^ 

Tons  milled  during  the  period  |  to  seek  another  property  of  merit,  are  in  the  Redwater  field  while  the  other  two  are  at  Leduc.  “P 

■''.''/a  under  review  totalled  328,176  I  Otherwise  the  company  could  en-  Tmr»oriQl  nn  T 

in  as  against  figure  for  1948  nine  i  large  its  investment  portfolio.  ..  I^^rial  Oil  Limited  placed  tWO  more  wellson  produc-  Results  compare  with  83,153  tons 

i  '"'  :  month  period  of  353,127  tons.  Pro-  I  At  the  end  of  1948  net  working  Redwater  With  initial  open  flows  of  1,266  and  1,022  milled  milled  in  previous  quarter, 

*(H' .  duction  comprised  14,476,294  lbs.  capital,  including*  supplies  at  cost  Marr6ls  Q&ily.  TniS  glVCS  Iinp6ri&l  3,  totEl  of  68  producing  recovery  of  13,308  ounces  valued 

■""i  of  copper  against  15,435,978;  7,655  ;  of  $163,345,  amounted  to  $711,921,  oilwells  in  that  field.  Canadian  Gulf  placed  its  27th  and  at  $468,014,  and  76,301  tons,  10,168 

■(w  ,  tons  of  zinc  against  8,487;  3,962  !  equivalent  to  approximately  39  28th  oilwells  on  production  in  that  field  with  potentials  of  <^^nccs  valued  at  1357,964  in  third 

jj  -;!  '  ounces  of  gold  compared  with  4,123  |  cents  per  share,  and  profits  over  1,361  and  1,216  barrels  daily.  The  team  of  British  American-  ot  1948.  Report  states  In 

'.ii;!  and  130,815  ounces  of  silver  com- 1  the  next  two  years  may  be  ex-  Leduc  Leaseholds  Limited  and  Imperial  Oil  each  brought 

;•*[[  I  pared  with  132,113.  Expenditures  pected  to  add  somewhat  to  that  in  a  Well  at  Leduc  during  the  week.  'Development  work  for  the  ba- 

1.66  !  at  Lynn  Lake  amounted  to  $919,-  figure.  Included  in  current  assets  lance  of  the  year  will  be  concen- 

f  ■  861  compared  with  $944,690.  I  were  government  and  government-  development  work  has  s  arted| - trated  on  the  11th  and  12th  levels 

i  Net  for  the  September  quarter  I  guaranteed  bonds  at  cost  of  $429,-  t  It  f  Normandville.  |  west  between  the  main  zone  and 

■>-T^ '  at  $323  305  or  5>f  cTnte  a  share  '  562  and  listed  shares  in  other  min-  l>°ught  from  the  Alberta  govern-  This  will  be  the  company's  fifth  the  Sladen  boundary  to  ouUlne  the 
'  was  under  last  vear?^520  6^0  Jr  ^  ing  companies  at  cost  of  $83,874.  October  28  sale.  Both  test  in  the  Peace  River  area.  The  |  so  called  Sladen  or  fault  zone  ore. 

I  'Jil  '8^.  cents  a  sha^J  |  In  addition  to  liquid  position,  the  from  '  first  three  at  Spirit  River.  'Wem-  On  the  13th  level  development 

latpqt  balance  sheet  show.  hniiH  Production.  |  blcy  and  Clairmont  were  dry  holes  work’  in  waste  will  also  be  carried 

.11  The  pilot  mill  at  Lynn  Lake  .  machinerv  and  eouinmeni  ai  Petroleum  Corporation,  j  while  the  fourth  at  Normandville  on,  so  that  the  main  zone  on  this 

operated  more  or  less  continuously  I  3  American  independent,  paid  the  |  was  an  oil  discovery  of  consider-  level  can  be  completely  explored 

.61  ,  throughout  the  third  quarter  treat-  rasarva  nV  ^  "  government  $51,150  plus  a  15  per  ,  able  significance.  and  the  necessary  waste  openings 

’•J;;  ing  2.245  tons  of  ore  for  produc-  ;  “O"  royalty  bonus  for  its  40  acres  ;  ;vi  ¥  ¥  provided,  so  that  deepening  of  the 

^'pi'  '  tons  of  concentrates.  j  ij  us  ^  n  ^  Sam  Yeske  of  Edmonton  i  Stanolind  Oil  and  Gas  Company,  No.  4  incline  shaft  can  be  started 

2.66  *  ■  The  mill  operation  proved  that  W0CHI  COOS.  RCportS  I  paid  $23,849  plus  a  15  per  cent  j  large  U.S.  oil  firm  with  headquar-  early  in  1950. 

.17  company  can  make  a  much  higher  Improved  GfOdO  of  Ore  ro.valty  for  his  40  acres.  Both  out-  |  ters  In  Calgary,  has  staked  site  ‘"The  labor  situation  has  improv¬ 
es:,  ratio  of  concentration  than  previ-  I  -  fiLi  have  spudded  in  their  first  |  for  a  test  well  about  50  miles  due  ed  greatly  during  1949,  and  it  Is 

ous  pilot  mill  operation  at  Sherri-  1  Vancouver  —  Nechi  Consoli-  wells  only  a  quarter  of  a  mile  from  |  north  of  the  Redwater  field.  hoped  this  trend  will  continue,  so 


8?4  cents  a  share.  I  In  addiuon  to  liquid  position,  t: 

The  pilot  mill  at  Lynn  Lake  ‘  balance  sheet  shows  buil 

operated  more  or  less  continuously  i  machinery  and  equipment 
throughout  the  third  quarter  treat-  *  $1,365,989  before  depreci 

ing  2.245  tons  of  ore  for  produc-  ;  reserve  of  $1,322,204. 
tion  of  288  tons  of  concentrates.  ’ 

The  mill  operation  proved  that  j  Nechl  ConS.  RepOftS 
company  can  make  a  much  higher  Improved  GfOde  of  Ore 

ratio  of  concentration  than  previ-  I  - 

ous  pilot  mill  operation  at  Sherri-  1  Vancouver  —  Nechi  Conso 


»rth  of  the  Redwater  field.  hoped  this  trend  will  continue,  so 

don  had  indicated.  It  also  demon-  i  dated  Dredging  Limited  report  present  production.  I  ¥  41^  ¥  that  the  development  at  East  Ma- 

.strated  the  possibility  of  producing  their  No.  1  dredge  commenced  Imperial  Oil  has  staked  loca-  !  For  the  week  ended  October  31,  |  lartic  can  be  carried  on  at  the  pre- 

a  flotation  concentrate  at  Lynn  ;  operating  on  September  8,  and  to  tion  for  a.nother  well  in  the  Golden  !  Alberta’s  petroleum  and  natural  sent  accelerated  pace 

Lake  which  could  be  shipped  out  to  i  November  1  handled  approxi-  Spike  area.  This  well  has  been  gas  production  was  63.170  barrels,  - 


handled  approxi-  I  Spike  area.  This  well  has  been  gas  production  was  63.170  barrels. 


a  treatment  plant  located  at  a  i  mately  569,000  cubic  yards  of  located  half  a  mile  north  of  Im-  according  to  the  report  of  the  Al-  |  Donoldo  Wide  Sulohide 
point  where  operating  conditions  gravel  for  a  recovery  of  4,298  perial-Schoepp  No.  1,  the  D3  De-  berta  Petroleum  and  Natural  Gas  i  ^  >  I,  II  J  ” 

would  be  more  favorable.  i  ounces  of  fine  gold  which,  at  $35  vonian  oil  discovery’ which  rated  Conservation  Board.  This  figure  SeorCH  UnderWOy 


would  be  more  favorable. 

Encounter  Porphyry  In 
New  Augurlto  Drilling 


ounces  of  fine  gold  which,  at  $35  vonian  oil  discovery’ which  rated  Conservation  Board.  This  figure  j Georcn  UnoerWOy 

;  an  ounce,  amounted  to  approxi-  an  open  flow  potential  of  12,000  was  3,009  barrels  more  than  for  - 

mately  $150,400  (U.S.),  or  26.4  barrels  daily.  Imperial-Schoepp  the  previous  week.  All  oilwells  !  largest  diamond  drill- 

;  U.S.  cents  per  yard.  has  been  on  steady  although  re-  in  the  Redwater,  Leduc,  Woodbend  i  programmes  yet  undertaken 

I  The  area  in  which  the  dredge  is  stricted  production  since  it  was  j  and  Golden  Spike  fields  are  on  re-  j  P*'‘^'5ing  for  sulphide  orebodies  in 
I  now  operating  is  higher  in  grade  brought  in  as  Canada's  biggest  '  stricted  flow  because  of  refinery  I  Rouyn-Noranda  aera,  Nortii- 


Encountering  of  prophyry  in  the  |  than  the  average  of  the  proven  oilwell  several  months  ago.  |  and  market  limitations.  western  Quebec,  is  under  way  at 

core  from  diamond  drill  hole  No.  9  reserves,  as  given  in  the  last  an-  ¥  ¥  ¥  j  _  Donalda  Mines  property,  immedi- 

is  reported  from  the  property  of  |  nual  report.  Consideration  is  be-  Probing  for  new  oil  fields  conti-  1  EMnna  Main  Ore  7ane  adjoining  Noranda  and  Que- 

New  Augarita  Porcupine  Mines.  I  ing  given  to  the  installation  of  nues  at  a  fast  pace  across  the  i  ^  .  IViain  Wre  AOne  .  niont  on  the  east  and  Eldona  on 

This  is  the  first  occasion  in  which  !  further  dredges,  for  which  power  prairies  and  particularly  in  Al-  |  Drifting  In  Sulphide  the  we.st.  Three  heavy-duty  drills 

prophyry  formation  has  been  en-  j  and  certain  other  facilities  have  berta.  The  most  recent  count  |  -  '  ■'i  operation,  with  the  4th  sche- 

countered  in  drilling  on  the  Aug-  '  already  been  provided.  Decisions  shows  110  seismograph,  gravity-  i  easterly  drifts  on  the  duled  to  start,  immediately.  Two 

arita.  I  in  this  connection  will  be  gov-  meter  and  magnetometer  crews  ^  l>I50-foot  level  at  Eldona  Gold  drills  are  exploring  from  surface 

Prophyry  is  the  host  rock  for  !  erned  by  the  operating  results  of  working.  Of  this  number  Alberta  Mines  has  pa.ssed  through  75  feet  |  with  one  drilling  deep  holes  in  the 

ore  at  the  adjoining  Preston  East  i  the  above  dredge,  cost  and  avail-  has  81  geophysical  parties  explor-  heavy  sulphides  on  the  indicated  |  west  section  of  the  property  in  an 
Dome,  ore  has  aUo  occured  in  the  |  ability  of  equipment  and  supplies,  jng  from  the  Alberta-Montana  Ptun^e  of  the  main  ore  zone  below  |  area  approximately  500  ft.  east  of 

greenstones.  Engineer  C.  D.  Cash-  j  and  the  prevailing  conditions  in  boundary  to  the  far  reaches  of  1,000-foot  level,  an  official  re-  the  boundary  with  Quemont  Mines, 

man,  in  charge  of  the  work,  re-  ;  Colombia  nerthern  virgin  plains.  j  P^^t  states.  Series  of  holes  will  be  j  and  the  second  on  similar  drilling 

ports  the  hole  is  located  1,000  feet  !  In  Saskatchewan  27  parties  are  ;  ‘^*'*hed  above  the  level  to  outline  ;  jn  an  area  east  of  the  shaft,  be- 

northeast  of  the  Preston  Fuller  '  Loke  Dufoulf  Pushllig  !  st  work  while  in  Manitoba  two  extension.  Diamond  drilling  is  ,  tween  the  Horne  Creek  fault  and 
claim,  1,000  feet  south  of  the  CurtliAP  FvnlAraftiAii  I  geophysical  crews  are  operating.  ■  currently  under  way  due  north  ;  the  noi  theast  branching  Donalda 

Dome  boundary  and  the  intersec-  **  Crew's  working  in  Western  Can-  i  •^•’c  1,450-foot  level  to  explore  No.  2  fault. 

tion  wa.s  at  depth  of  1,000  feet  also.  t  sUo  nnfc.if  ikrinoc  t  i  owned  by  36  concerns,  in-  I  ground  north  of  former  drilling.  ^  Gold  production  is  being  well 


,  man,  in  charge  of  the  work,  re-  ;  '.^oiomoia 
ports  the  hole  is  located  1,000  feet  ! 

northeast  of  the  Preston  Fuller '  Loke  Dufoult  Pushllig 
claim,  1,000  feet  south  of  the  Purther  Explorotloil 

.  Dome  boundary  and  the  intersec-  _ _ 

lion  was  at  depth  of  1,000  feet  also.  j.  iwinp 


id  market  limitations.  western  Quebec,  is  under  way  at 

_  Donalda  Mines  property,  immedi- 

Am  adjoining  Noranda  and  Que- 

oono  Main  ore  Aone  the  east  and  Eldona  on 

rifting  In  Sulphide  the  we.st.  Three  heavy-duty  drills 

-  '  arc  in  operation,  with  the  4th  sche- 

One  of  the  easterly  drifts  on  the  i  duled  to  start,  immediately.  Two 


currently  under  way  due  north  i  the  noi  theast  branching  Donalda 
from  the  1,450-foot  level  to  explore  No.  2  fault. 


non  wa.s  hl  ueptn  oi  i.uuu  leet  also.  Whpn  Lake  Dllfaiilt  Mines  I  td  *  owiicu  oj,  jii- 

Previous  drilling  at  New  Auga-  :  suspended  drilling  operations  some  eight  oil  companies  and  28 

rita  all  had  been  in  the  greenstone  ^o„ths  ago,  management  decided  p^^^dian  and  American  geophy- 
and  altered  carbonates.  ,^rry  out  a  directional  survey  of  Z  J  -.T  " 

■ -  the  underground  drill  holes  which  operating, 


ada  are  owmed  by  36  concerns,  in-  !  g^'ound  north  of  former  drilling.  ;  Gold  production  is  being  W'ell 
eluding  eight  oil  companies  and  28  !  These  holes  will  be  continued  |  maintained  with  ore  shipments  be- 
Canadian  and  American  geophy-  !  through  the  diabase  dyke  to  deter-  tween  225  to  250  tons  daily.  The 
leads  all  oil  firms  doing  thi.s  kind  conditions  beyond.  i  company  is  well  financed  with  over 

of  work  with  11  crews  operating,  '  '  |  $200,000.00  in  its  treasury. 


Howey  Capitol  Stock  intersect  the  No.  2  sulphide  deposit  Alberta.  ^ 

Reorgonixotion  Set  i  tw®  s'lfrfacrhSes  corporation.  Ameri- 

Shareholders  of  Howey  Gold  I  northern  section  of  the  prop-  develJJmentTariy 


intersect  the  No.  2  sulphide  deposit 
700  feet  east  of  the  “A”  orebody, 
as  Vvell  as  the  two  surface  holes 


Mines  Ltd.  at  a  special  meeting  i 

approved  the  proposal  for  re-  This  survey,  company  reports, 
i  organization  of  the  capital  struc-  has  confirmed  belief  that  many  of 


Magnet  Consolidated  - - 

In  High  Grade  Ore  j  Norseman  mines 

_  I  Re-examination  of  the  logs  of 

The  west  drift  on  Magnet  Con-  '  previous  diamond  drill  holes  at 
solidated  Mines’  14th  level  at  2,170  Norseman  Mines,  Limited,  has  in- 


This  survey,  company  reports,  year,  has  started  ito  first  |  depth  is  in  wide  high-grade  ore,  jdicated  the  intrusive  mass  on  the 

s  confirmed  belief  that  many  of  ventu».-e  m  Western  Canada  |  company  states.  The  last  face  i  property  appears  to  be  diorite 


.2,.,  I  organization  oi  tne  capital  struc-  ^  deflected  considera-  from  the  Texas  Ex-  j  "  (uncut)  over  i  with  intrusions  of  syenite.  One 

»:  i  :  “d  of  iTs  Cnts  T’  j  in  the  Immediate  vIC-  'to eS  i »  “  <»■»“»• 

Share  will  be  paid  December  31  '  "ity  would  be  advisable.  To  ex-  |  The  preceding  round  in  the  drift  !  which  it  drilled  for  some  distance 

ni’i  to  shareholders  of  record  Novem-  i  plore  for  extensions  of  the  deposit,  Am^an  a  nrivate  comnanv  is  i  ran  1.10  ounces  (uncut)  over  5)2  j  before  bottoming  in  diorite. 

■.ill'^lber  24.  Old  shares  will  be  ex- I  a  program  of  underground  drilling  owned”  by  the  O’Shaughnessy ’in-  !  The  previous  65  ft.  of  ore  op-  |  Because  this  section  lies  on  the 

'changed  on  the  basis  of  two  new  has  been  authorized.  This  consists  .p-g-fj,  nrominent  mid-continent  I  oned  in  this  drift  averages  0.8  Pr®®nmed  line  of  stnke  of  East 

•Jri^  I  shares  for  each  five  shares  now  of  several  vertical  holes  to  be  drill-  ^nd  Ill’inJis  oil  producers  and  re-  ounce  (uncuti  over  50  ft.  The  pre-  Sullivan’s  ore  zone,  directors  of 

J  ji;’  held  and  in  addition  a  payment  of  ed  from  the  1,000  foot  level.  Com-  interest  is  the  '  vious  65  ft.  of  ore  opened  in  this  Norseman  have  decided  to  move  a 

.11  ,10  cents  per  old  share  will  be  pany  als-i  plans  to  drill  two  holes  Refining  Company  !  drift  averages  0.8  ounce  (uncut)  |  driH  on  to  the  property  as  soon  as 

i  n;  Imade  to  all  shareholders  as  a  re-  ;  from  the  face  of  the  10-09  boun-  ^Rehita,  Kansas.  lover  an  average  width  of  3.1  ft.  I  possible.  The  first  hole  will  be 

•.Hi..;'  :  turn  of  capital.  The  return  of  ;  dary  drift,  m  order  to  delimit  the  ^mcan  also  has  a  substantial  On  the  13th  level  the  west  252  drilled  southward  from  a  point 


to  shareholders.  Under  the  plan  !  Wy.  It  also  suggested  that  further  ^.j  company  team  in  Cen- 

ia  dividend  of  11-5  cents  per  exploiation  in  the  immediate  vici-  ^  j  ig  located 

share  will  be  naid  December  31  nity  would  be  advisable.  To  ex-  Zt  1 located 

snare  wiu  oe  pam  uecemoer  28  miles  southwest  of  Edmonton. 

to  shareholders  of  record  Novem-  >  Plore  for  extensions  of  the  deposit,  Anr^an  a  nrivate  comnanv 
:ii;  -!ber  24.  Old  shares  will  be  ex- I  a  program  of  underground  drilling  | 

■®!  'changed  on  the  basis  of  two  new 


turn  of  capital.  The  return  of  :  dary  drift,  in  order  to  delimit  the 


ift  averages  0.8  ounce  (uncut)  |  drill  on  to  the  property  as  soon  as 
er  an  average  width  of  3.1  ft.  I  possible.  The  first  hole  will  be 
On  the  13th  level  the  west  252  drilled  southward  from  a  point 


capital  payment  will,  not  be  tax-  I  No  4  sulphide  dep^it^  acreage  interest  at  Castor.  Alberta,  ft.  of  ore  has  been  opened  by  pre-  "orth  of  -No.  28  to  intersect  the 
.;,6  ;able,  it  was  said.  j  f>rst  indicated  by  surface  nole  No.  Can-  I  vious  drifting  averaging  0.75  a  greater  depth. 

;;!6  changed  to  Consolidated  Howey  j  ^cause  vertical  drilling  does  not  dfscTve^v’^  ThP  AmYri^n  fl'Jm  h^s‘ ^  N.  E.  APPOINTMENTS 


iMtoes  Ltd.  consolidated  Howey  deflect  to  any  great  extent  the  discovery.  The  American  firm  has  age  width  of  25  inches.  A  stringer 
will  have  an  authorized  and  Issued  present  program  has  been  laid  so  ° 

!  capital  of  2,000.000  shares  and  that  vertical  holes  can  be  drilled  reservation^ln  tn«  arw.  tois  level  is  to  be  resumed  soon. 


age  width  of  25  inches.  A  stringer  APPOINTMENTS 

in  the  wall  of  the  present  face  on  Three  major  promotions  in  the 
this  level  is  to  be  resumed  soon,  general  sales  division  of  the  North- 


will  have  net  liquid  assets  of  well  I  at  50-foot  intervals  from  the  pres-  „  r  .r,  i  r  The  mill  r 

over  $2,000,000,  R.  T.  Birks,  presi-  |  ent  drift,  which  extends  250  feet  Oil  Company  of  Califor-  ggntly  anc 

I  dent  said.  In  answer  to  a  query  i  east  from  the  locations  at  which  daily, 

by  a  stockholder  he  said  the  po-  :  the  original  deposit  was  indicated.  orpora-  _ — 

Jicy  of  the  company  would  be  to  This  drilling  will  commence  at  Chadian  independent  have  ,|.q3, 

A  ij  J  ,  ae  Obtained  an  encouraging  showing 

pay  dividends  as  rapidly  as  pos-  once.  a-  j-  ,•  *  •  A  speci 

■  v.'i  oil  m  the  Madison  limestone  in 

I  o"  Norbec  Copper  shareholde 

-  1  property,  financed  by  Lake  Du-  ^  has  been  1 

CONSOLIDATED  BEATTIE  1  fault,  has  been  resumed,  following  “'j®  an  agreem 

X  T  *  J  I  o  Alberta-Montana  border  and  due  agreem 

Consolidated  Beattie  Mines  Ltd.  ,  a  study  of  the  recently  completed  TA.thK,.iHcr»'  Limited,  fc 


The  mill  rate  was  stepped  up  re- 


ern  Electric  Co.  Ltd.  have  been  an- 


Union  Oil  Company  of  Califor-  gently  and  is  now  handling  100  bounced  recently  with  the  appoint- 
ia,  large  American  independent  j^^ns  daily  ment  of  Thomas  F.  McGovern  as 

nd  National  Petroleum  Corpora-  ’  _  eastern  district  merchandising 


manager,  Peter  J.  Thompson  to 
the  piosition  of  central  district  mer¬ 
chandising  manager,  and  A  Gilbert 
'  V.  Smith  as  manager  of  illumina- 


-6;(  !  consonaaiea  ueaine  muica  i-iiu.  I  »  south  of  Lethbride-e' 

3i.««  1  reports  bullion  output  for  the  I  geological  survey  of  the  property.  °  ¥  ¥^ 

i  September  quarter  amounted  to  j  Two  are^  in  the  west  part_  of  j^^^ional  Gulf  Oil  Con 


iiiucpeiiuejit,  jmvc  TOBICO  GOI D  MINES  xctci  o.  Anuiutjav 

obtained  an  encouraging  showing  ^  r  the  piosition  of  central  district 

of  oil  in  the  Madison  limestone  in  ^  special  general  meeting  of  |  chandising  manager,  and  A  Gi 
a  joint  test  well  near  Del  Bonita,  i  shareholders  of  Tobico  Gold  Minw  i  y  Smith  as  manager  of  illuii 
one  and  a  half  miles  north  of  the  I  *’®®”  ^®*‘t  Toronto  to  ratify  sales  for  central  district 

Alberta-Montana  border  and  due  |  agreement  with  David  Agency,  - 

south  of  Lethbridge:  :  f®'’  ^he  reorganization  of  ^  ^ 

^  ^  the  company  on  the  basis  of  one  of  aluminium 

*MntinnAl  niilf  Oil  PnirmAnv  rnn-  I  HCW  Share  fOF  each  tWO  SharCS 


$647,359  from  115,880  tons  of  ore  j  the  property  were  drilled  during  I  oriJerdVdline  p"roe5am  i  currently  held. 

J  r. A SO  thp  nosf  snmiYint.  spvorni  shnllnw  '■muing  iis  oiisei  uriiiing  program  ,  


i  milled.  Per  ton  recovery  was  $5.59  |  the  past  summer.  Several  shallow 
[  For  the  preceding  quarter  output  j  holes  were  put  down  to  test  a 


adjoining  its  D2  and  D3  oil  dis-  I  The  agreement  provides  for  cash 


After  six  years  of  testing,  vitre¬ 
ous-enamelling  of  aluminium  in  a 
wide  range  of  colours  now  is  a 
reality. 


.ne  preceding  quarier  ouipui  i  weie  pu.  uowa  au  "  'erv  at  tSettler  has  staked  loca-  payment  of  $15,000  for  shares  at 

S553,820  trem  108,560  ton.  |  mln.r.llzed  flow  top  outcropp.ns  ,  5  ...nls  per  .h.re  .nd  .  ol 


milled  .nd  per  ton  recovery  w«  :  In  the  northwest  corner.  The  sul-  ■  options  .mounUng  in  .11  to  $327,- 

$5  09  For  the  first  nine  month,  phides  encountered  were  not  of  ore  I  f .oout  row  r 

h  the  current  ye.r  output  eggre- ;  gr.de  and  appeared  to  weaken  j  nr.™?,  o^’  r^nton  '  This  step  le  being  taken  in  or- 

gated  $tW,861  from  j  *'“* ‘I'' test,  indicated  a  rom:  der  to  carry  on  further  explora- 

toiia  rnuied  with  per  ton  recovery  ^  about  3.000  bar-  tion  on  the  company,  property, 

uA  4IU.A.U.  _  i7ation  '  ®  daily.  which  adjoin.s  Upper  Canada  and 

A  ir»*Tirr»  ’  ¥  *  ¥  on  which  no  work  has  been  done 


NATURE  UNSPOILED 


--  ou.:)0 

-f  L.  .(K) 


"zaTiJn  " 

•',’■7  APEX  COaVSOLIDATED  i  -  '  a-  •  .  * 

i  .  ¥C¥  Axrrk  iL»/\TTxr'rAiv  '  independent  oil  companies  t  for  several  years. 

si.ho  Apex  Consolidated  Resources,  |  *  ...  |  ^  number  of  individuals  have  *  - - — 

I  Limited,  states  the  November  1  ;  October  production  at  Island  |  joined  forces  with  Texaco  Explora-  i  CONIAURUM  MINES 

B76  I  option  instalment  of  50,000  shares  |  Mountain  Mines  C  o  m  p  a  n  y,  i  Company-McColl  Frontenac  |  For  nine  months  ended  Septem- 

at  10  cents  a  share  and  each  sub-  j  amounted  to  $56,864,  against  $54,-  |  Company  team  to  test  oil  and  gas  I  bcT  30  Coniaurum  Mines  Ltd.  re- 

A'.i-i  sequent  instalment  under  agree- 1 400  in  September,  the  increases  j  possibilities  in  east  Central  Al-  ports  nrofit,  after  taxes  but  be- 

I  ment  with  Dunlo  Investors,  Ltd.,  !  being  due  to  a  slight  increa.se  in  |  berta.  about  73  mile.s  east-south- '  fore  writeoffs  of  $1.55.49.3  again.st 

•  '/  ‘I'have  been  extended  for  three  j  both  tonnage  milled  and  grade  of  east  of  Edmonton.  The  group  has  $130.43.8  a  year  ago.  ri  odiiction 

jifi  months.  ore.  ;  formed  the  Alberta  Exploration  was  $91.5.844  from  10,5.810  ton-s  of 

•jj'j  _ Syndicate  which  holds  a  .50,400  ore  milled,  compaicd  with  $836.4,5.5 

ii:!  ^  ~  acre  reservation  at  Birch  Lake.  from  9.5.945  tons  nulled  a  year  ago. 

Silver  .Miller  .  rJI!  "•i-i.  ‘r*  ~  1  *11*  !i*s' .  *  ¥  ¥•  For  the  September  quarter  profit 


CONIAURUM  MINES 
For  nine  months  ended  Septem- 


quarter  of  1948. 


OIILLETTE  MINES 


the  initial  ta.sk  prior  to  reopening 
underground  woildngs. 


more  tliaii  $.500,000,000  and  eiii-  1 
ploys  about  60,000  person.s  in  al-  ’  siiein  i: 
most  1,000  chemical  plants  across 
the  country.  1  sii'ouo 


Ogania  . 

I.IHHI 

..{II 

.30 

..311 

—  IP 

.53 

.17 

O’Learv  . 

25.250 

.26 

.22 

—  2 

.12 

Oiiinitrans  . 

489.600 

.09 

.0, 

.08  4 

.09 

.03 

Oreiiaila  . 

16.000 

.13 

.09 ' .. 

.11 

—  2 

.20 

.06 

Orlae  . 

9(N) 

.07  . 

.07 

.07 

—  1 

.12 

.05 

Osisk . 

55,10(1 

1.15 

1  (13 

1.10 

I.IH 

.15 

Osulake  . 

6,000 

.1 1*1 

.11 

.11 

—  '4 

.18 

.07 

Paiiiour  . 

39.985 

1.69 

1..56 

1.51 

—  13 

1 .6!) 

.96 

Faiidora  . 

5.500 

.06 

.05 

.06 

.08 » 5 

.01 

Paraniaiiue  . 

1 .500 

.6t->i 

.Ol'S 

.0  ( -*4 

4- 

.08 

.02 

Paymaster  . 

7.800 

..33 ' 

2 

.15 

..30 

Pend  Oreille  . 

.3.0.30 

5.90 

.>.70 

5.70 

-•  5 

6  70 

.3.35 

Perron  . 

1  000 

.65 

.61 

.61 

.» 

.89 

.5.1 

Piucadilly  . 

16.766 

.09'.. 

.1)8 

.09 

I  1 

.15 

.07 

Pirkle  Cron  . .  . 

7,098 

2.2.3 

2.05 

2.1(1 

—  4 

2.70 

I.7I 

Pioneer  . 

1.700 

3.70 

3.10 

3.10 

—  20 

1.00 

3.0O 

Pore.  Heef  . 

12.000 

.61 

.56 

.58 

—  6 

.69 

..36 

Pow.  Rou>n  . 

.3.000 

1.16 

1.16 

1.15 

1  ..36 

.65 

Pnw.  Rouyn  V.T.  . 

2.000 

1.16 

1.0.3 

1 .65 

—  i 

1.25 

.57 

Preston  . 

23.J50 

2.12 

1.90 

1.93 

—  9 

2.17 

1..36 

Ouebec  (Void 

1  ,o.%o 

.4,3 

.42 

.42 

—  3 

,50 

.2 ) 

Ouehec  l.ab . 

24.5('n 

.17 

.151; 

.151  4 

—  1*, 

.07 

15* 

(juebec  Man . 

.3.166 

.70 

.6c8 

.70 

1.64 

.43 

(jueenslon  . 

16.866 

.70 

.65 

.67 

2 

1.20 

.40 

Ourniont  . 

10,997 

20.66 

18.85 

16.75 

‘s 

21.00 

11.66 

Dnesnhe  . 

1  100 

.88 

.83 

.88 

-1  1 

1.'8 

.65 

Itre,es-Ma.'.  . 

l(MI 

•2.35 

2.30 

2.30 

3.75 

1. 15 

Kiiifuiirl  . 

1.666 

or. 

.01  "s 

.0!'., 

-(-  J!;. 

.08'  . 

.03 

2  .(lU 

,09 

.07 

.(.*1 

-t-  ' .. 

.18'^ 

.0; 

1  r.uJ 

.68', 

.08 

■  os 

—  1 

.1:4 

.06 

li.tuU 

.19 

.IS 

.IS 

—  1 

.'-■fc'., 

.09 

Hui/ununl  . 

17,5oU 

.64' 4 

.04 

.04 

-  u 

.16 

.6.3 

Sail  .A-ntuiiiu  . 

5  966 

1  20 

4.00 

4.11) 

4  75 

3.r.0 

Silver  .Miller  .. 

Sisrfie  . . 

‘  Sl6(l(‘ll  . 

Slixlitrona  . 

Slariall  . 

Steep  Bftrk  .  .  . 

Slui«eini  . 

Still,  doiil . 

Sullivan  . 

Svlvaiiile  .  . 

I  aku  . • 

rerk-Huj?he» 
Tliomp.-I.und. 
Iclii'rn 

T.iiiil)lll  . 

Tprlirlt  Siher 
Towaftmac 
Trans.  Bes. 

111.  Milling 
I  11.  Keiio 
I  pper  liuiiutia 
I  \  eiilu res  ...... 

I  Viraur  .  ■  - 

I  Viuiuutar  . .  . . 

i  Waite  .■Vntiilet 
!  Wekuskn 
'  West  .Yshley 
‘  Wlilsey  (^o^lilan 
W I  lisa  it 

Wiiiiir.i  . 

Wiinhl  Mam. 

,  Vale  la-ail  . 

i  Yellfliex  ....... 

'  Yk.  Bear  . 


acre  reservation  at  Birch  Lake.  from  9.5,945  tons  nulled  a  year  ago.  I 
¥  ¥  ¥  For  the  September  quarter  profit  | 

Pacific  Petroleums  Limited,  a  vvas  $55,468  against  $48,782  and  | 
Calgary  independent,  has  obtained  p.-oduction  was  $328,789  from  35,-  ! 
another  exploratory  farmout  from  loo  tons  milled  compared  with 
Imperial  Oil  in  Central  Alberta.  $308,782  from  35,145  tons  milled  j 


The  new  venture  is  about  27  miles 
northwest  of  Edmonton. 

'  ¥  *  ¥  LAROMA  MIDLOTHIAN 

U:,  i  Two  Calgary  independents  G^n-  !  ^aroma  Midlothian  Mines  plan 
I  eral  Petroleums  Limited  and  Su-  |  purchas.  from  D.  R.  Michener 
.07  perior  Oils  Limited  have  |  ^ 

•0^,,  dnlling  operations  of  a  quarter  ,  ^  ^ 

i  section  farmout  at  Leduc  obtained  1 1®"'^  56.060.  Directors. 

'  ><;  from  Imperial  Oil.  Interest  is  di-  ^  President. 

III!  I  vided.  75  per  cent  to  General  and  I  PJ**”  Pi'“'t«ase  from  time  to 
.  ^  ;  25  per  cent  to  Superior.  snares  of  companies  w'here 

®  D'f  I  ¥  V  ¥  prospects  and  results  appear  to 

'  Location  for  another  wildcat  in  .variant  expenditures. 

.’u  i  Northwest  Alberta  lias  been  staked  ;  — -  | 

by  Iniperial  Oil  Limited  about  Tlie  word  sugar  in  modern  Euro-  ^ 
ci.qlU  mile.s  northeast  of  the  firm's  iiean  Ksnguases  i.s  derived  frc.i:  tlie  |< 
recent  Devonian  oil  discovery  at  ,  Sanscrit  "sai Kara”  meaning  gravel.  | 


a  year  ago. 


time  aiiares  of  companies  w'here 
prospects  and  results  appear  to 


xYOURS  TO  ENJOY* 

The  SCREECH  OWL’S  name  ii 
a  misnomer.  He  doesn't  screech 
at  all — the  best  he  can  do  is 
a  quavering  whinny,  which 
doesn't  sound  at  all  savage  I 
He  live*  on  mice  and  grass* 
hoppers  for  the  most  part,  end 
nest*  in  hollow  tree*,  particu¬ 
larly  in  old  orchards.  He  should 
always  be  protected. 

YOURS  TO  PROTECT 

CARLING'S 

THE  CARUNQ  IREWERIES  UIHTD 
WATERLOO.  ONTAIKO 
$  t  O  <Mm.iNe.*  PM 
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Pamour  Output  Options  an 

Cains  Sharply  - - — - 


Options  and  Underwritings 


Base  Metal  May  {Quebec  Cold  Production  Hits 

'  I  Interim  5>Cent  Dividend 

Pay  a  Dividend  Best  Level  Since  July  1942  Directors  of  Madsen  Red  Lake 

-  -  Gold  Mines  Ltd.  have  declared  an 

Annual  Meefinq  Told  I  production  in  Quebec  prov-  cement  showed  marked  decline.  interim  dividend  of  five  cents  per 

, .  j  n  ince  during  September  was  highest  Figures  for  the  first  nine  months  snare,  payable  in  Canadian  funds 

ration  lO^  since  .July,  1942,  according  to  the  of  1949  show  the  following  percen-  December  22  to  shareholders  of 

3  Distribution  |  monthly  bulletin  on  mineral  pro-  tage  changes  against  the  same  pe-  record  November  30.  Previous 

-  duction  i.ssued  by  Hon.  C.  D.  j  riod  in  1948:  gold  up  25  per  cent;  payment  was  four  cents  on  Feb- 

At  the  annual  meet-  I  French,  Minister  of  Mines.  Output  i  silver,  29  per  cent;  copper,  33  per  ruary  20,  last  year. 


_  Toronto.  —  Announcement  is  of  75^^  of  the  proceeds  of  any  such  i  _____  j  _ 

let  Nlina  Mnntkc  PvrpAcI  by  E.  H.  Anundson,  registrar  sale  going  into  the  treasury  of  the  Annual  Meetina  Told  I  Gold  production  in  Quebec  prov-  cement  showed  marked  decline. 

\A/L  I  r  r*  X  S®*^*^*"*^*®®  c:ommis.«ion  Company.  The  shares  will  be  of-;  o  ‘j  *•  TP  ince  during  September  was  highest  Figures  for  the  first  nine  month; 

Whole  of  48— Current  of  the  following  option  and  under- i  fcied  at  a  price  of  $1.00  each.  Consideration  lO  o®  |  since  .July,  1942,  according  to  the  of  1949  show  the  following  percen 

Year  Best  Since  1943  writing  agreements:  Security  Issuer’s  registration!  Given  to  Distribution  |  monthly  bulletin  on  mineral  pro- i  tage  changes  against  the  same  pe 

_  Crangold  Mines  Limited.  Head  ;  granted  November  4th,  1949,  per-  i  duction  i.ssued  by  Hon.  C.  D.  riod  in  1948:  gold  up  25  per  cent 

Bullion  production  of  Pamour  office,  501  Montreal  Trust  Bldg.,  mitting  John  Frank  Wright  to  sell.  |  Toronto.  —  At  the  annual  meet-  French,  Minister  of  Mines.  Output  silver,  29  per  cent;  copper,  33  pei 

Porcupine  Mines  in  the  first  nine  Yonge  Street,  Toronto,  Ontario.  |  Company  incorporated,  September  ,  ing  of  shareholders  of  Base  Metals  totalled  91,190  ounces,  compared  reiit4  zinc,  37  per  cent;  clay  prod 


I  United  Asbestos 
I  Gets  Mill  Site 

To  Have  2,400  Ton  Dally 
Capacity  —  Will  Speed 
Up  Production  Plans 


Bullion  production  of  Pamour  otnee,  501  Montreal  Trust  Bldg.,  milling  jonn  ranK  vvrignt  lo  sen.  (  Toronto. — At  the  annual  meet-  French.  Minister  of  Mines.  Output  silver,  29  per  cent;  copper,  33  per  ruary /o,  last  year.  E.  Freeman,  president  of 

Porcupine  Mines  in  the  first  nine  Yonge  Street,  Toronto,  Ontario.  |  Company  incorporated,  September  ,  ing  of  shareholders  of  Base  Metals  totalled  91,190  ounces,  compared  reiit4  zinc,  37  per  cent;  clay  prod-  !  In  announcing  the  dividend,  J.  United  Asbestos  Corporation,  Ltd. 
months  of  1949  has  exceeded  the  ;  previous  options  granted.  '  1949  (Ont.).  Authorized  capital,  j  Mining  Corp  Ltd.  here  president  with  68,386  ounces  for  September,  ucLs,  15  per  cent;  and  cement,  8  McDonaugh,  president,  says  that  announces  that  an  order-in-coun- 

whole  of  1948.  The  Noranda-  ;  415,500  shares  have  been  taken  j  200,000  at  $1.00  par.  Issued,  66,-  ;  p_  Earle  reported  good  earnings  1948.  and  with  82,203  ounces  for  i  per  cent.  Asbestos  was  off  31  directors  now  feel  in  a  position  to  cil  has  been  passed  by  the  Lieu- 
directed  mine  is  thus  heading  for  down,  at  prices  varying  from  5c  to  ®®®-  Escrowed,  60,000.  Accepted  j  continuing  from  production  at  the  August,  1949.  |  per  cent  and  lime  17  per  cent.  adopt  a  more  liberal  dividend  tenant-Govemor-in-Council  of  the 


its  most  profitable  year  since  1943.  By  agreement  dated  Sep- 

Plagued  by  a  shortage  of  skilled  ■  tember  16th,  1949,  Cardigan  Secu- 


for  filing,  November  4th,  1949. 


Monarch  and  Kicking  Horse  Mines  |  Asbestos  and  silver  output  was 


%'anacor  Gold  Mines  Limited,  with  net  operating  profit  for  the  I  S'lso  up  over  that  of  September, 


A  new  gold  mine,  Quesabe  Mines  policy,  but  as  the  company’s  fin-  Province  of  Quebec,  authorizing 
Ltd.,  went  into  production  during  ancial  year  has  been  changed  to  the  grant  to  the  company  of  the 


labor  in  late  war  and  early  postwar  nties  Limited  agreed  to  purchase  !  Head  office,  suite  710,  36  Toronto  first  9  months  of  the  current  year  194S.  Clay  products,  cement  and  I  September.  The  property  is  in  Du-  |  coincide  with  the  cmlendar  year,  surface  rights  on  all  that  part  of 
years,  Pamour  earnings  dropped  100  000  shares  at  6c  and  received  j  street.  Toronto,  Ontario.  On  April  I  over  $300,000.  Scope  of  operations  '  Hme  were  off  slightly  compared  to  j  prat  township,  in  western  Quebec.  |  the  next  annual  statement  will  Lot  320  in  the  5th  range  of  the 

from  a  $622,518  profit  in  1943  to  a  option  on  a  further  900.000  be-  j  i4th,  1949,  the  directors  waived  de-  j  he  stated  was  being  increased  for  a  year  ago.  i  The  company  ships  its  ore  to  the  i  cover  a  ten  months’  operating  pe-  township  of  Ireland  in  the  county 

deficit  of  $24,488  in  1947.  A  100.00  at  6c;  200,000  each  at  fault  under  the  option  held  by  the  purpose  of  building  up  ore  re-  1”  relation  to  August  of  the  cur-  j  smelter  of  Noranda  Mines  for  j  riod.  It  was  therefore  decided  to  ot  Megantic,  Quebec,  situated  on 
gradual  recovery  was  effected  in  *  and  10c,  100,00  each  at  loc,  20c,  j  Charles  S.  Spratt  after  50,000  iserv'es.  The  meeting  was  informed  f^ut  year,  asbestos  output  was  |  treatment.  |  await  the  results  of  the  ten  the  west  side  of  Black  Lake, 

1948.  When  operations  returned  a  25c  and  30c  payable  50,000  shares  ;  shares  had  been  purchased,  and  |  of  the  8  year  extension  of  lease  steady,  gold  and  lime  advanced,  |  Comparative  production  figures  j  months’  operations  before  final  Mr.  Freeman  states  that  Black 


profit  of  $16,622. 


within  3  months  from  October  j  agreed  to  extend  the  option  as  fol-  i  on  the  property  granted  by  the  '  "'hH®  silver,  clay  products  and  \  follow: 


Comparative  production  figures  j  months’  operations  before  final  Mr.  Freeman  states  that  Black 


Adequate  labor,  underground  20th,  1949.  and  at  the  rate  of  not  j  lows:  A  minimum  of  50,000  shares  |  Dominion  government, 
and  surface,  has  permitted  the  than  25,000  shares  within  each  by  June  15th,  1949,  and  thereafter  j  j_  Gleason,  resident  manager. 


production  and  earnings. 

In  the  first  six  months  this  year, 


shares  within  each  month  until  all  i  1949. 
of  the  .said  optioned  shares  have  «r 


operations. 

In  the  first  six  months  this  year,  me  saia  opuonea  .snares  nave  Westlock  Petroleums  Limited.'  L.  Chamberlain  of  Chamberlain 
Pamour  realized  an  estimated  net  taken  up  and  paid  for.  Corn-  ;  jjgad  office,  room  403,  King  Street  |  Managensent  Corporatiton  Lttd., 

profit  of  $215,000,  including  $130,- I  "  ®  |  West,  Toronto.  Ontario.  By  agree- !  general  managers  and  consulting 

000  cost-aid.  acainst  net  loss  of  (Oni..).  Authorized  capital,  3,000.-  1  dated  Sentember  30th.  1949.  ancrinoAre  tnr 


nnft  nrRinqt  loss  of  Auinonzea  tapiuii,  |  ^p^ntAmhpr  30th  1949  ounces  .  9I.J9H  82,203  *>08. 070 

-  a  ■  :  000  at$100Dar  Issued  1 415  505  !  engine®*’®  for  corporation  reported  Silver,  ounce,  .  .i.'.,87i  J9.1.940  27.1, oi6  2,2(W.2itfi  1.7l,^«n 

$55,000  in  the  corresponding  period  ”””  *  1  ,.P„  „„„  f  ’  Verona  Rock  Producks  Limited  ;  profitable  operations  from  the  Copper,  pounds  .  96..1  (n.«8!i  72.i!i9.:i7 

of  1948.  ^^5,000  Shares  Cork  -  Province  property  and  the  . 

Betterment  in  the  operating  pic-  “  ^  ®  ^  for  $5,000.00  payable  forthwith  on  development  of  high  grade  ore  on  building  MATERIALS 

ture  continued  in  the  third  quar-  ^ct,  194(.  Novem^^^^^^^  j  delivery  of  certificates  for  the  said  the  5th  or  bottom  level.  The  shaft  clay  product,  .  |iifl,n98  *529.8.1,-.  *,i69..-.4«  *i,I2.i.(hi.i  97.74: 

ter;  tonnage  and  grade  is  expected  shares,  and  received  an  option  on  a  is  to  be  deenened  and  another  level  l'*'"'’-  .  2fi,6io  is.o.w  22.8.1-,  243.498  29’2.(ii: 

to  hold  up  in  the  remainder  of  this  Limited.  Head  office.  140o,  100  ;  shares  being  100,-  ope^Jd  with  Jood  ^L^fs  fJr  de-  . 

year.  The  Street  looks  for  final  Adelaid^  Street  West,  Toronto,  Qn-  ^t  5c.  7>ic.  lOc,  12>ic,  "re 

year-end  net  profits  of  at  least  gX’ iS  ThnT^Mo^rf  rfc’ifJId  15c,  17>2C  and  20c  payable  by  Jan-  The  president  called  attention 

around  $500,000.  an  option  on  1  475  000  shares  being  'lary  15th,  1950,  March  15th,  1950,  to  the  strong  financial  position  of  AliaCOIl  Lcod  HaS  Higher 

Bullion  production  in  the  third  ""  °®‘"8r  May  15th,  1950,  June  15tll,  19o0,  rnmnnnv  and  in  raennnaa  to  ▼▼  ■  •  ilOf  grt»ilTq»»  I  c  as  J  •  Z* 

,„.r,„ofS51,,.91r.p,».n.ed.h.  200.000  .^^^^  dp,.!:  ,5U,,  ,9.™.  Augd.l  15.h,  1950  ^  .  ,  L  M.-  '  FfOm  Mod.n.l«.hO, 

highest  figure  in  some  time  and  1-^®-  15®.  17 ,8C  300^000  at  25®!  and  September  15th.  1950,  respecti-i, A ^„nsid»ration  would  AnnUal  MeetinOi  _ . 


Septuuber 

.4iiKiist 

Nine 

.Mon  tlis 

1949 

1948 

1949 

1940 

1948 

ASBESTOS 

Crude,  Ions  . 

. 

442 

701 

KIbrp,  lon.s  . 

12I.«9;l 

174.66,’i 

Shorts,  tons  . 

241,115 

317.71.3 

Shorts,  tons  . 

71,973 

68,42,5 

72.118 

211.116 

317.713 

’folal  . 

71.973 

68,42.5 

72.118 

.36.3.4.50 

.52,’l.982 

METALS 

Gold,  ounces  . 

91.199 

82.20.3 

«98.«7fi 

.5.59.461 

Silver,  ounces  . 

.3.5,871 

193.949 

27.3,016 

2,298.296 

1.7 1,' .892 

Copper,  pounds  . 

. 

96..34n.889 

72.199.:i72 

Zinc,  pounds  . 

. 

94,967,234 

69,179,996 

BUILDING  MATERIALS 

Clay  products  . 

1619,998 

*520.86,5 

*.569.646 

*1,12.3,96.3 

*.3.,597.747 

Lime,  tons  . 

26,619 

118.0.10 

22.S.i:> 

243,408 

292.917 

Cement,  barrels  . 

626,4.30 

715,995 

717,787 

5,375,373 

4,995,.5U4 

dividend  decision.  An  announce-  Lake  is  the  place  under  which  the 
nient  may  be  expected  early  in  company  has  outlined  an  extreme- 


1950,  he  said. 


I  ly  large  body  of  asbestos  ore  and 


The  capacity  of  the  mill  has  1^®!  Ihe  lot  granted  to  the  com- 


$1,100,000,  all  paid  from  Formerly  the  company  was 
.->2,’i.ft82  earnings  and  has  resulted  in  a  without  any  ground  suitable  for 
marked  improvement  in  profits.  a  mill  site  and  has  been  endea- 


compared  with  $498,766  in  previous  |  ®®‘l  300,000  at  50c,  to  be  taken  up 


quarter  and  $331,667  in  third  quar¬ 
ter  of  1948. 


in  blocks  of  100,000  shares  month¬ 
ly  commencing  March  2th,  1950. 


uuiy  xoui,  August  xuu.,  regarding  dividends, 

and  September  15th,  1950,  respecti-  j  t|,at  consideration  would 

vely  Company  incorporated,  July  .feg  to  gg„,g  during  1950.  j 

1947  fOnt).  Authorized  capital,  _ _ 

3,.500,000  at  $1.00  par.  Issued,  2.-  _  ,  ,  _  ,, 


Annual  Meeting 


narked  improvement  in  profits.  a  mill  site  and  has  been  endea- 

-  voring  for  some  time  past  to  ob- 

i  J  ^  i  tain  some  land  in  the  neighbor- 

■  eOeraTeQ  r eie  hood,  but  without  success  so  that 

the  co-operation  of  the  Quebec 
Government  in  this  regard  has 
0roaa«n»  g^l^g^  problem.  The  pro- 

-  party  is  ideally  situated  for  a  mill 

Adds  Stake  in  39  Wells,  site  and  contains  the  necessary 

Will  Share  h\  OOO.hhl  ®®™®»«  long-range  planning 
will  anare  bbl.  expansion,  Mr.  Freeman  says. 

Uutput  Monthly  The  company’s  plans  call  for 

,  ....  ,  .  .  .  .  ^*'®  construction  of  a  modem  mill 

Acquisition  of  control  in  Foot-  ^ith  a  rated  capacity  of  2,400 


Output  Monthly 


-  I  hills  Oils  and  Southwest  Petro-  ton«i  Haiiv  Ha  aiaa  afafaa  « 

1 Federated  Petroleums  |  gpjg  ^n/g^te  having  been  acquired 
a,l  ®"|the  company  will  go  ahead  ^mme- 


ter  o.ST'xo*  '  .  nt  (jai*  xooucu,  ^  ^  ^ 

Mill  is  running  at  1,600  tons  Lompany  incorporated,  April  1935  267.671.  Escrowed  none.  Accept-  GoW  Rccovery  Up  25  P.C« 
daily  capacity  and  it  appears  that  '  ®‘^  annual  refiling  Noverber  Qu*.  Mines  Nine  Monfhs 

output  should  not  fall  short  of  $2.-  ®®0  ®*'  51.00  par.  Issued.  3.524,893.  !  3,.^  1949  ^  _ 

000.000.  or  approximately  the  same  '  RELEASED  FROM  ESCROW  I  Wide  general  gains  are  reported 

as  the  $2,084,396  recovered  in  bul-  ;  refiling  November  4th,  I  mines’  production  in  the 

lion  from  operations  back  in  1943.  i  ,  j  Lamlachie  Oils  Explorations  province  of  Quebec.  In  first  nine 


Operation$  Improved  bu■^  j  substantially  additional  thirty-nine  wells  in  diately  with  its  plans  for  develop- 

n.  a-A  Ta  J  •  /~alJ  osmings  for  Anacon  Turner  Valley,  of  which  19  are  ment  work  nnrt  nainai 

3“  Foothills  .14  Lowery  wells  and  The  company  report^ed  its  fi^ 

Mining  Merit  Scrutiny  I  general  manager,  reporLs.  Current  six  are  Southwest  Pete  opera-  ng„cial  position  in  the  neighbor- 

-  annual  production  is  running  at  tions.  Federated  thus  has  a  sub-  hood  of  $450  000. 

Kirkland  Lake  —  At  the  annual  !  the  rate  of  3,000,000  lbs.  of  lead  stantial  stake  in  an  additional  _ ’  _ 


niriirssii'n  irnniir  ir«rRn\v  !  Wide  e-eneral  eains  are  renorted  -  piouucuon  is  running  ai  uons.  i<eaeraiea  tnus  nas  a 

I  for  gold  mines’  production  in  the  Kirkland  Lake  —  At  the  annual  j  the  rate  of  3,000,000  lbs.  of  lead  stantial  stake  in  an  addit 

C'amlachie  Oils  Explorations  province  of  Quebec.  In  first  nine  ®'®'^  special  meetings  of  share-  and  18,000,000  lbs  of  zinc  and  with  46,500  barrel  monthly  output. 


Increased  operating  costs,  in  :  Falainlno  Gold  Mines  Limited.  I  Limited.  Release  of  100,000  shares  months  of  1949  total  of  5.817,910  holders  of  Wright  -  Hargreaves  the  new  classifier  which  will  be  in  j  Present  Federated  Petroleum 


Noranda  Drawing  From 


CO-OeVA  V.  W  o  X.  ^  .  A...  «  lllUIllIiB  UX  X17%«7  LUta.1  VA  aJ,C7XI,x7XV  x*  I  xw.»tA44a  X'  CLWC7VC  X  CiVlV/ACUlli  ■  0  M 

wages,  supplies,  etc.,  however,  will  office,  110a  Dundas  St.  West,  '  pro  rata  to  all  persons  entitled  ^q^s  was  milled,  with  gold  recovery  Mines,  Ltd.,  held  Wednesday,  new  operation  by  the  end  of  this  month,  production  is  from  wholly  owned  Joll6t  SurfaCO  OrO 

not  allow  the  company  to  record  '  Toronto,  Ontario.  Particulars  of  thereto.  Effective  date  of  release  35  per  cent  higher  at  698,676  fine  directors  elected  were  William  E.  I  company  expects  to  increase  daily  ^ells  or  in  wells  of  subsidiary  - 

the  same  margin  of  profit  as  that ,  ®®*®  ^he  public  through  the  offi-  ^  November  7th,  1949.  900,000  shares  ,  Qmiegs  than  for  a  year  ago.  Value  Kreiner  and  C.  George  McCullagh.  :  tonnage  to  600  tons.  companies  in  the  ’Turner  Valley  Noranda  Mines  has 

experienced  in  the  war  years.  i  ®®®s  ^®  Company  on  the  basis  remain  in  escrow.  ■  output  was  $24,571,038.  Fol-  Directors  re-elected  were  Edwin  I  During  third  quarter  of  current  field,  totalling  15  wells  in  all  and  drawing  ore  from  the 

Taking  marketable  securities  at !  _ _ 1  lowing  is  nine  months’  summary:  Lang  Miller,  William  H.  Wright,  year  the  company  reports  a  net  amounting  to  14,500  barrels  per  dump  of  Joliet  -  Quebec 

cost,  Pamour’s  working  capital'  James  Y,  Murdoch,  K.C.,  and  profit  of  $31,804  from  42,633  tons  month.  With  the  purchase  of  ^*b®  with  the  agreement  c 

was  $3,283,680  at  December  31,  ;  f  ^  ^aIIc  Cftr  '  r.u  vi?iui  Gerard  F.  Miller.  milled.  Present  indications  are,  Foothills  and  Southwest,  the  Fe-  recently  between  the  two 

1948.  ,  V.  OI  W.  ror  G.ld  Mm...  M.Hed  oimc,  »  confirming  the  recent  in-  Mr.  Malouf  states,  that  produc-  derated  Petroleums  ,Co.  will  now  i®®.  President  W.  B.  Ma 

— - -  j  m  .  ,  Ra  ’  164  9^4  ii  ’t’r  411  6U  ®®®®®®*^  dividend  rate,  to  16  cents  tion  of  zinc  through  the  last  quar-  participate  in  approximately  61,-  ported.  The  ore,  along  w 

1^  Action  Program  on  Deyaluation  j  Bfllet.rrp  . . . 102:878  .wlLr:  I.07ti:3:i8  per  share  annually.  President  Mil-  ter  of  the  year  valued  at  $60,000,  000  barrels  monthly.  I  i‘on  or  more  tons  of  1  pei 

La  Rose  DOUgnt  i  ^ Mauruc  .  3.ri.88.i  ^,813  i.«i,3  ’296  ler  stated  that  he  wa.s  ’’pleased  to  and  230  tons  of  lead  valued  at  $40.-  The  deal  means  the  creaUon  of  Joliet  workings,  will  b 

_ ^  .  A  .Waa.  a  -  f  V  T  1  •  au  ,  *•  *  Uoni.  Cad.:  s.i.’oi’i  11.137  :49i,666  advise  that  we  are  eperiencing  to-  000.  With  the  present  lead-zinc  one  more  bia  Canadian  indenen-  a  Dux  in  Noranda’s  smelt 

$75,000  In  Cash  ,.c'c;rz.‘r.rrr "  is  .ii  .  4  .r.  . . . 


Backers  of  Silver  Harry 
Mines  Speed  Up  Supply, 
Equipment  Orders 


A  strong  program  of  action  by 
governments  to  take  early  advan¬ 
tage  of  the  benefits  resulting  from 
the  devaluation  of  currencies  is 


Equipment  Orders  chamber  of  Commerce  at  a  re- 

_  cent  meeting  in  the  I.C.C.  Head- 

Purchase  of  the  La  Rose  silver  '  quarters  in  Paris,  France,  and 
mine  in  Cobalt  for  $75,000  in  cash  !  being  released  to  all  members 
Wa.s  completed  this  week  by  the  ^^®  Canadian  Section  fo  the 
same  interests  responsible  for  the  I  I  C. 

financing  and  development  of  Four  Canadians  attended  the 
Silver  Miller  Mines  to  the  pro-  u7®®Lng  of  the  I.I.C.  Council 
duction  stage.  which  adopted  the  resolution: 

Sale  of  the  first  silver  producer  '  Gerald  G.  Ryan,  president,  L.  G. 


New  York,  declared: 


meeting  of  the  I.I.C.  Council  wisdom  of  the  excessive  govern- 
which  adopted  the  resolution:  mental  controls  which  were  neces- 


Final  agreement  for  purchase  of  '  Ma.ssey-HarrU,  and  J  G^  Nelles, 
the  ground  was  only  completed  on  f "®®®‘  "»®"®g®®  of  the  Canadian 


planning  and  control.  Business- 


Tuesdav,  and  a  charter  has  been  ^  excessive  government 

obtained  for  a  new  company  now  addition,  93  leading  busine.ss-  planning  and  control.  Business¬ 
being  incorporated  and  supplies  21  other  countries  at-  men  accept  as  a  matter  of  convic 

and  equipment  have  already  been  i  the  council  meeting  and  ,  tion  that  social  and  economic  pro- 

ordered  agreed  on  the  terms  of  the  reso-  gress  are  twins.  The  welfare  of 

c.:,...'  Ti _  _ .  lutioo.  thc  PBoplc  Will  be  advanced  as 


Tons 

Gold 

Value 

!  Gold  Mines: 

Milled 

Ounces 

* 

Anglo-Rouvn  . 

3.3,840 

7.9.53 

279.691 

Rarnat  Mines  . 

164,954 

11,79.5 

411,611 

Belleterre  . . . . 

102,878 

.30,4,35 

1.079.3:18 

Can.  Malartlu  . 

.3.33,883 

28,81.3 

1.91,!.296 

(lonsi.  Beattie  . 

342,.38n 

37,698 

1.. 32.5,763 

Cons.  C,  Cad,  . 

9.5,012 

11,137 

:i91,666 

(kins.  Duquesne 

16,192 

4,079 

143,450 

llonaldn  . 

60,97.5 

9,404 

.T3n,720 

East  Malartic  . 

244,392 

36,930 

1,’298.7.54 

Elder  . 

76.738 

10,368 

.364.622 

Hosco  . 

27.778 

3,987 

140,216 

I.amanue  . 

373, .570 

78,718 

2,768, .3.5.5 

Louvicourt 

.54,672 

7dWi4 

258,977 

Mai.  Fields  3,56,6.32 

64,67.5 

2,274.499 

New  Marlon 

26,:t57 

3.960 

1:19,265 

New  H.  Merger 

1,406 

119 

4,185 

O’Brien  . 

44,.580 

19,9i;( 

701,355 

Perron  . 

79,239 

1.5,008 

527,801 

Powell  Rotiyn  . 

88,022 

9,692 

349, 197 

Senator  Ruuyn 

150,692 

17,250 

606,648 

SiRma  . 

311,220 

54,202 

1,906,176 

Siscoe  . 

18.793 

6,9.57 

244,664 

Stadacona  .... 

103,130 

18,480 

649,905 

Sullivan  . 

1.34,140 

.33..37:i 

1,1.38.494 

Others  . 

.3.011 

105.891 

Total  . 

524,261 

18,436,869 

j  Banc  Metal  Mi  nee; 

Anacon  . 

197..5.37 

469 

16,494 

Fast  SuHivHti  . 

5:48,927 

7,107 

149,9.39 

Gold.  Maiiitou  . 

269,.5in 

6,748 

237,314 

1  New  Calumet  • 

162,440 

2.244 

78,917 

1  Noranda  . 

92.5.766 

1.30,1:46 

4,576,623 

Normetal  . 

216,282 

.3.089 

108,6.34 

Oiicmont  . 

170,76.3 

17.846 

627,608 

Waite  Amulet  . 

347.11.5 

6,786 

238,6.j() 

Total  . 

174,425 

6.1.34.179 

lirand  Total  .5 

.817.910  698.676  : 

44,571,0:38 

Kreiner  ana  u.  George  Mcuuiiagn.  tonnage  lo  ouu  ions.  companies  in  the  ’Turner  Valley  JNoranda  Mines  has  started 

Directors  re-elected  were  Edwin  I  During  third  quarter  of  current  field,  totalling  15  wells  in  all  and  drawing  ore  from  the  surface 

Lang  Miller,  William  H.  Wright,  year  the  company  reports  a  net  amounting  to  14,500  barrels  per  dump  of  Joliet  -  Quebec  Mines  in 

James  Y,  Murdoch,  K.C.,  and  profit  of  $31,804  from  42,633  tons  month.  With  the  purchase  of  line  with  the  agreement  completed 

Gerard  F.  Miller.  milled.  Present  indications  are,  Foothills  and  Southwest,  the  Fe-  recently  between  the  two  compan- 

In  confirming  the  recent  in-  Mr.  Malouf  states,  that  produc-  derated  Petroleums  /Co.  will  now  1®®-  President  W.  B.  Maxwell  re¬ 
creased  dividend  rate,  to  16  cents  tion  of  zinc  through  the  last  quar-  participate  in  approximately  61,-  ported.  The  ore,  along  with  a  mil- 

per  share  annually.  President  Mil-  ter  of  the  year  valued  at  $60,000,  000  barrels  monthly.  lion  or  more  tons  of  1  per  cent  ore 

ler  stated  that  he  wa.s  “pleased  to  and  230  tons  of  lead  valued  at  $40,-  The  deal  means  the  creation  of  workings,  will  be  used  as 

advise  that  we  are  eperiencing  to-  000.  With  the  present  lead-zinc  one  more  big  Canadian  indepen-  ®  Noranda’s  smelting  oper- 

day  a  much  different  and  far  more  prices,  earnings  of  the  company  dent  that  will  have  a  big  hand  in  “^ions. 

favorable  situation  than  that  have  been  estimated  at  about  $30,-  exploration  throughout  the  pro-  Installation  of  power  and  sink- 


140  217  fac®d  us  just  a  year  ago’’.  00€  monthly, 

768:.3.'>:':  so  far  as  the  current  position  of  - 

2ri:!9”  ®on®®®n®d.  Mr.  Uroiiium  Reoarts 

1:19,265  Miller  said  ‘  much  depends  on  the  ^  i  •  tAi-i 

trends.  There  seems  to  be  a  well-  OW  Explaratiail  Warfc 


vince.  Federated  Petroleums  was  ’ug  equipment  has  been  finished  at 
I  organized  by  the  late  Bob  Brown,  the  old  Joliet  shaft  and  sinking 
j  who  discovered  crude  oil  down  the  ]  under  Noranda  direction  proposes 
I  west  flank  of  Turner  Valley  in  |  to  extend  the  shaft  from  its  pre- 
'  1936.  Federated  is  now  directed  by  i  ®®ut  600  ft.  depth  to  a  new  objec- 
I  his  old  partner  Moyer  and  his  |  time  at  around  1,200  ft.  A  drive 


Quarters  in  Paris  p’ranre  and  i  nave  recently  concluded  visits  perro,,  :  .  79,2.39  1.5,008  527,801  defined  thought  in  the  Street  to-  -  his  old  partner  Mover  and  his  i  time  at  around  1,200  ft.  A  drive 

Sow  being  released ’to  all  members  ®ountries  and  in  1“  i?’,®®?.  ooS'jis  day  as  to  some  anticipated  hap-  Baska  Uranium  Mines  is  con-  two  sons,  Robert  Jr.  and  Ronald.  |  v^ill  t>®  started  from  that  horizon 

of  the  Canadian  Section  fo  the  each  case  I  was  impressed  by  the  sUma  . 311.^20  54.202  l.one.m  ‘"t^ejuture  regarding  the  |  tmuing  ^^^^^^^  valuation  has  been  j  ^‘^h  the  long  crosscut 

I.I.C.  fact  that  many  governmental  lead-  sIXcona  loxi’o  w'.’So  SJ»:§o.^  P’®®®  gold  should  play  placed  on  the  deal,  but  the  cal-  from  the  1.200 

Four  Canadians  attended  the  er.s  are  beginning  to  doubt  the  .  -Tm  '’io?  89f  ‘  f  S  a  J^rdinf  gary  press  say  it  involves  $4,000,- 

meeting  of  the  I.I.C.  Council  wisdom  of  the  eLessive  aovern-  .  —  1  ---  -  United  States  Treasury  that  the  trict  according  to  a  report  from  goO  t.®  ‘>®i®®  was  unofficiallv  re-  ^he  drive  going  out  from  the 


ordered. 

Silver  Harry  Mines  Ltd.  is  the 
name  of  the  new  company.  J. 
Bradley  Streit  &  Company,  mem- 


lution.  the  people  will  be  advanced  as 

The  resolution  repre.sents  an  ap-  businessmen  are  allowed  the  op- 
plication  to  today’s  problems,  aris-  I  portunity  to  make  their  full  con- 


Anacando  Ta  Resume 
Belmanf  Capper  Output 

Reflecting  improved  deman 


would  not  be  changed  has  only  I  to  the  company.  A  crew  is  "®w[P°®  ®  ®  ®  ^r^noru  i '”*"®  ^®®  ®  '®®S®  P®®t  ot  the 

tended  to  accentuate  the  situation,  directing  a  search  for  occurrences  iTp/iornterf  u/n«  in  3>®®®  It.  length  to  go  before  pene- 

As  an  illustration,  we  have  the  i  uranium  mineralization  by  ^  financing  by  the  firm  of 

case  in  the  past  two  weeks  o®.  /‘eL?  instn.men^  Young  &  Weir.  Several  ^  property. 

of  foreign  nations  actually  buying;  f  ♦  tv,  groups  were  bidding  for  the  deal.!  ‘  o  •>■7- nnn  r- 

gold  with  their  American  dollars,  ,  more  attention  to  the  two  radio-  j _ ;  Or  more  than  2,37o.000  Cana- 

the  result  being  that  for  the  first  ,  active  zones  found  early  in  the  1  into  the  more  important  showings.  |  dians  who  paid  income  taxes  in 

time  in  years,  the  flow  of  gold  to  fall. Explosives  and  drill  steel  1  The  two  zones  have  been  traced  1 1947,  only  27,500  had  an  income 

the  United  States  Treasury  has  !  have  been  provided  for  blasting  '  for  200  feet.  *  over  $10,000  a  year, 

been  reversed  to  the  tune  of  $158,-  ;  -sh=bs——s==^=^— —=-==— s 

000,000.” 

As  to  the  future,  he  stated  that  ^ 
much  depends  on  depth  develop¬ 
ment  between  the  5,100  and  7.200-  j 
foot  levels.  There  is  piuch  dead 


hers  of  the  Toronto  Stock  Ex-  devaluation,  of  the  I.C.a’s  tribution  to  an  expanding  economy  j  for  copper.  Anaconda  Copper  Min-  unproven 

change,  have  underwritten  400.000  P®®viot.®  recommendations  favor-  with  higher  living  standards  for  ,  ing  Company  will  immediately  re-  .  ..  ...  .  ...  ... 

treasury  shares  of  the  new  com-  multilateral  trade  and  convert-  all.  It  is  with  this  thought  in  mind  I  game  production  at  the  Belmont  I 

Danv  at  25  cents  a  share  and  $100  -  currencies  which  were  j  that  we  venture  to  recommend  to  '  Copper  Butte  mine.  Operations  i  carried  on  incessantly  as 

000 ^has  been  nlaced  in  the  treas-  ®d°Pt®d  at  the  congress  of  the  j  the  governments  of  the  world  an  ;  ^rere  suspended  June  6  following  I  perpetuating 

.  International  Chamber  ,jn  Quebec.  |  action  program  which  we  believe  fbe  severe  drop  in  demand  and  I  company,  now  in  its 

^  Canada,  earlier  this  year.  '  is  to  the  benefit  of  the  people.”  !  .inmn  in  nrip..  ni-  /.»nt«  a  '  JJed  year  of  existence,”  he  coii- 

The  La  Rose  mine  never  at  any  _ I _  siump  in  price  01  le  cents  a  j 

time  had  a  mill  during  its  fourteen  a— .1—  1  QUEBEC  LABRADOR  pound.  j  • _ 

or  fifteen  years  of  production  up  ,  "®5iyn  I^Veillbar  t  ohrad/vr  riovAi/vnm  nt  *  Anaconda  is  also  to  'resume  de-  ;  -  ,  .  ,  _ 

to  the  early  ’20s.  Operations  were  !  ProduCfian  Ot  RsCard  _  ^  t  *'  <  v®lopment  work  at  its  Greater  FuHClS  Arranged  Far 

confined  to  the  shipment  of  high-  -  Agmev  Limited^M^taken^uo  75^- i  n  Surprise  Mines 

grade  silver  ore  and  in  this  way  During  October  tonnage  milled  : nf  />nnitai  atn/^i/  ai  in  project,  started  a  few  years  ago,  - 

17,000,003  ounces  were  produced  at  Anglo  Rouj-n  Mines  set  a  new  cents  per  share  being  the  balance  i^n  nnn^onn Surprise  Mines  Ltd.  has 

approximately  high  record  and  production  total-  !  of  the  firm  commitment  due  No-  '  3-yade  “  e.  -The^^r^^  /restU  ®®®®u«^®‘l  funds  to  explore  the 
led  $56,180.  Operating  profit  for  1  vember  8.  ’There  are  2,891,671  i  mated  to  contain  roughly  2  600  -  claims  at  Lake  Sur- 

the  month  was  $11,558.  shares  outstanding  and  2.108,329  *  So  000  pou^S  irf  Vecove^^^^^^^  P"®®’  Chibougamau  district,  ap- 

iome  2,000,000  ounces  of  silver  in  _  ,,  41,0  sharps  in  the  treasurv  uuu.ouu  pounas  or  recoverable  proximately  30  miles  from  the 

the  last  couDle  of  vear.s  from  a  '  For  the  first  10  month.s  of  the  shares  in  the  treasury.  ,  ^etal.  It  is  expected  to  cost  $20,-  ^  nomnletion  of  the 


The  La  Rose  mine  never  at  any 
time  had  a  mill  during  its  fourteen 
or  fifteen  years  of  production  up 
to  the  early  ’20s.  Operations  were 
confined  to  the  shipment  of  high- 
grade  silver  ore  and  in  this  way 


Canada,  earlier  this  year. 

Angla  Rauyn  Navember 
Produefian  ot  Record 

During  October  tonnage  milled 


17,000,003  ounces  were  produced  at  Anglo  Rouj-n  Mines  set  a  new  cents^^peTsha^re^^being  to^e*^  batLce  '  T*'**^^  i^n 

having  a  value  of  aoDroximatelv  ,  :  cenus  per  snare,  Deing  tne  balance  mine  at  least  130,000,000  tons  of 

xin  no^iiwo  appioximatcly  high  record  and  production  total-  |of  the  firm  commitment  due  No-  low-grade  ore.  The  ore  is  esti- 

TheleTeholders  have  taken  out  for  1  vember  8.  There  are  2.891.671  :  mated  to  contain  roughly  2,600.- 

some  2  0?0  000  ounces  of  shares  outstanding  and  2,108,329  *  OOO.OOO  pounds  of  recoverable 

the  l«t  couple  of  years  from  a  '  'uonth.s  of  the  '  shares  in  the  treasury.  i  ^gtal.  It  is  expected  to  cost  $20,- 


THE  SIGN  OF  A  GOOD  HOST 

Everything  is  easier  when  it’s  done  over  a  fine  cigar. 
That’s  why  so  many  business  executives  keep  a  box  of 
House  of  Lords  Cigars  handy  on  their  desks  . . .  and  in  their 
homes.  A  fine  cigar  often  means  more  than  a 
good  smoke.  And  it 
is  alwdys  the  sign  of 
a  good  host. 


^  1  ,  ^  1  X  **u  X  current  year  to  the  end  of  October  !  - - — 

«r  operatorrMinein  has  beTnV  RefrlgarOtOr  PiORf 

developed  right  up  to  the  La  Rose  Operating  profit ’for  this®  !  Bcmg  BuHt  III  TorontO 

JjrSng^ffor^liVlVt^^^  .,1  Toronto,  --^ruction  h 

underground  workings  will  be  ne-  In  addition  to  the  tonnage  null-  ^  g  factory  building  wh 


Baing  Built  In  Toronto 

Toronto.  —  Coiiatniction  has 
begun  on  a  factory  building  which 


;  000,000  over  a  five-year  period. 

Novo  Scotia  Pushing 
!  Rood  Building  Program 

I  Halifax.  —  Plans  for  continua- 


fh’;  iwill  be  used  by  Taymouth  Indus-  |  tion  of  the  Nova  Scotia 


is  hoped  that  production  will  begin 
by  the  year-end  or  early  in  1950. 


800  tons  of  broken  ore  in  the 
stopes  at  Oct.  31. 


new  highway.  Completion  of  the  | 
St.  Felicien  to  Chibougamau  high- 
Viray  was  a  major  factor  in  the  ; 
decision  to  proceed  with  plans  for 
exploration. 

The  property  is  believed  to  lie  ; 
on  the  same  greenstone  belt  as ; 
the  new  Mosher-Arkell  gold  find 


DONALDA  MINES  Form  Praducts  Prices 

Donalda  Mines  Limited  reports  Off  Again  in  September 
that  the  underwriting  agreement  _ 


!  tries  Ltd.,  Canadian  subsidiary  of  i  ®°®‘‘  program  next  J  the  | 

,  .  ,  T .  1  i  3’ear  have  been  made  public  by  Mention  will  be  directed  toward 

Astral  Equ^ment  Ltd.,  GlMgow,  ;  Minister  Merrill  D.  |  testing  the  showing  which  hM 

Scotland.  The  building,  located  on  ®  .... 


hcouana.  me  Duiiaing.  located  on  ,  Rg^dirg  with  the  calling  of  tend-  I  been  stripped  for  90  feet.  Three 

ms  ^.2  dike,  V.rylw  »  width 

tain  16,000  square  feet  of  floor  .  ..  ...  - . 


dated  July  12.  has  been  cancelled,  j  pg^m  price.s  of  Canadian  agri-  I  completed,  says 

and  that  a  new  agreement  has  ;  cultural  products  move  down  Commis- 

. -  —  J  o.. -  '  Sion,  about  the  end  of  the  vear. 


...  ui  :  highway  in  1950.  I  from  one  to  10  feet,  are  separat- 

ace_  It  wll  be  completed,  says  ^  '  g^^d  are  located  «d  by  sheared  rock.  Grab  samples 

e  Toronto  Industrial  Commis-  ^g„y  pg^tg  tj,g  ran  up  to  $52  per  ton. 

in,  a  ou  e  em  o  le  >ear.  from  Yarmouth  county  in  the  west - 

Company  manufactures,  under  i  to  Cape  Breton  county  in  the  east.  !  Fodcratcd  Pat#  BUVS 
ViSS  patent,  a  small  lightweight  m  parh  rase  the  anecifiratinna  /"all  I  ■ _ *—1 


been  entered  into  with  Stuyve-  ward  in  September  according  to 
*a«t-North  Ltd.  for  the  purchase  '  the  index  numbers  compiled  by  .  Company 
and  option  of  450,000  shares  of  :  the  Dominion  Bureau  of  Statistics.  ;  Swiss  patent 


ightweight  In  each  case  the  specifications  call 


capital  stock.  A  total  of  75,000  The  decrease  was  the  third  sue-  ;  ^huDinum  refrigerator  with  no  for  completion  of  grading  and 
shares  at  50  cents  per  share  have  cessive  monthly  decline  and  the  |  i^oving  parts.  It  will  be  sold  main-  |  other  ivork  preliminary  to  laying 
been  purchased  a.s  of  November  pjoth  in  12  months.  It  brought  the  '  ^®®  ®®®  apartments,  summer  the  bituminous  surface. 


and  75.000  are  under  firm  com-  j„dex  to  the  lowest  level  since  May  cottages  and  offices. 


Imperial  Subsidiaries 

Federated  Petroleums  Ltd.  of 
Calgary  have  purchased  Imperial 


mitment  payable  by  December  14.  jgg^^  ^.^gj. 
Options  have  been  granted  on  ;  ‘  '  ’ 

150,000  shares  at  55  cents;  100,-  '  ”"® 

000  shares  at  60  cents  and  50,-  *base  193 

000  shares  at  75  cents.  tatively  e 


In  the  Halifax  area  two  heavily  i  oil’s  entire  interest  in  Foothills 


last  year.  The.se  refrigerators,  in  modified  j  travelled  highways  on  the  Dart-  j  oil  and  Gas  Co.  Ltd.  and  in  Lowery 

The  Bureau’s  all-Canada  index  to  suit  the  particular  cli-  |  mouth  side  of  Halifax  harbor  are  ;  Petroleums  Ltd.  Imperial  announc- 

(base  1935-39  equals  100)  is  ten-  'mates  encountered,  are  being  sold  |  scheduled  for  paving.  They  are  j  ed  this  week. 

tatively  estimated  at  249.3  as  com-  I  c*’  *  world-wide  basi.s.  At  pre.sent  Route  7,  the  main  highway  to  the  j  Imperial’s  interest  in  Foothills 
pared  with  253.2  for  August  and  ^bc  parent  Scottish  kirm  is  form-  Eastern  Shore,  and  the  Shore  Road  ;  amounted  to  1,181.805  shares,  re- 
261,5  for  September  a  year  ago.  big  a  company  in  the  United  between  Dartmouth  and  Bedford,  presenting  80.8  per  cent,  of  the 
AlDarTO  BXpanOS  Dapt*  compared  with  September  last  btates  which  will  be  closely  a.s-  |  Reconstruction  of  both  these  roads  >  outstanding  stock.  The  sale  of 

Of  EcanamiC  Affairs  year,  prices  were  lower  for  giains,  ®ociated  w'ith  the  oaaaciian  firm,  has  been  underway  since  the  end  !  Foothills  carried  with  it  the  con- 

Edmonton.  —  Appiointment  of  livestock,  and  dairy  products  and  |  The  Toronto  building  fellows  the  of  the  w'ar.  I  trolling  interest  in  Southwest 

Richard  Martland  as  Director  of  higher  for  potatoe.s.  poultry  and  ■  yea'*  of  a  small  ^  .  I  Petroleums,  its  subsidiary,  as 

Industrial  Development  and  Econ-  ‘  eggs.  Compared  with  the  preced-  j  Pbol  plant.  NEWMONT  DIA’IDEND  j  Foothills  owmed  470,506  shares  or 

omic  Research  is  announced  by  '  ing  month.  September  prices  w'cre  '  _  '  j  New  York.  —  Newmont  Mining  |  62.7  per  cent,  of  the  issued  stock. 

Hon.  A.  J.  Hooke,  Minister  of  Eco-  lower  for  grains,  livestock  and  NEW  INDORE  DIRECTORS  Corporation  has  declared  a  year-  j  Imperial’s  interest  in  Lowery  was 
nomic  Affairs.  In  announcing  the  potatoe.s  and  higher  for  dairy  Toronto. — William  Plexman  and  '  end  dividend  of  25  cents  in  cash  ;  per  cent,  of  the  issued  stock, 
new  appointment,  Mr.  Hooke  also  products,  poultry  and  eggs.  J.  T.  Burton,  both  active  mining  ‘  and  one  twenty-fifth  of  a  share  of  ’  in  making  its  announcement, 

- --  .  men.  have  been  added  to  the  board  ;  the  capital  stock  of  Hudson  Bay  j  Imperial  said  that  it  had  become 

Hourly  eai’ning.s  and  overtime  '  ot  directors  of  Indore  Gold  Mines  !  Mining  &  Smelting  Company  Ltd.,  '  apparent  tliat  it  would  lie  increas-  • 
bonuses  of  Canadian  textile  work-  :  Limited,  according  to  an  announce-  ,  payable  December  15,  record  No-  |  ingly  difficult  to  follow  competi-  ' 
ers  average  122  per  cent  higher,  !  nient  bv  Paul  Giidden,  president.  vember  25.  live  practices  between  Imperial  1 


HOUSE  LORDS 


CIGARS 


NEW  INTIORE  DIRECTORS 


released  details  of  expansion  of  the  -  -  .  :  men.  have  been  added  to  the  boan 

Industrial  Development  Branch  of  Hourly  eai’ning.s  and  overtime  ot  directors  of  Indore  Gold  Mine: 
his  Department.  Reason  for  the  i  bonuses  of  Canadian  textile  work-  :  Limited,  according  to  an  announce 
changes,  he  said,  was  to  cope  with  I  ers  average  122  per  cent  higher,  !  nient  by  Paul  Giidden,  president, 
the  rapid  expansion  of  industry  in  '  or  more  than  double,  textile  wage.s  i  The  company  expecl.s  to  shij 


ember  25.  I  live  practices  between  Imperial 

No  fractional  siiares  of  Hudson  :  and  these  companies.  In  addition. 


the  rapid  expansion  of  industry  in  :  or  more  than  double,  textile  wage.s  i  The  company  expecl.s  to  ship  :  No  fractional  siiares  of  Hudson  i  and  these  companies.  In  addition. 

Alberta.  He  explained  that  oil  de-  paid  in  tlie  United  Kingdom  afier  '  uranium  ore  from  Itie  Pitch  Group  |  Bay  mining  stock  will  be  i.ssued.  realization  on  these  as.sets  wouUl 

velopment  is  having  a  spectacular  giving  effect  to  the  recent  devalua-  liolding.s  in  Yellowknife  next'  Fractional  shares  will  be  settled  in  assist  tne  company  in  its  expand- 

effect  on  other  industries  all  down  tion  of  the  pound  sterling  in  terms  spring.  Mr.  Giidden  told  the  board  cash  at  prices  prevailing  on  the  j  ing  exploration  and  development 

the  line.  ;  of  Canadian  funds.  meeting.  |  record  date.  program  in  western  Canada.  ' 
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7.28  2.00 
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0.4?(d)  ... 
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Abitibi  . 

Acadia-Atl.  'A'. 
Agnew-Surpass 
Algoma  Steel  . 
Aluminum  .... 
Argus  Corp.  . . . 

Asbestos  . 

Atlas  Steels  . . . 
Bathurst  ‘A’... 

do  ‘B’... 
Beatty  Bros.  . . 
Bell  Telephone . 

Brazilian  . 

Bre'wers  &  Dist. 

B.A.  Oil  . 

B.C.  Forest  .... 
B.C.  Pack’rs  ‘B’ 
B.C.  Power  ‘A’, 
do  ‘B’. 

Brown  Co . 

Bruck  Mills  ‘A’. 

do  ‘B’ 

Building  Prod.  . 
Burlington  Steel 
Bur.  D  Dck  ‘A’. 
Canada  Cement 
Can.  &  D.  Sugar 
Canada  Malting 
Can.  North  Pwr 
Can.  Pack.  ‘A*. 

do  "  ‘B’. 
Can.  Perm.  Mge 
Can.  Steamship 
Can.  Vinegars  . 
Can.  Wire  ‘B’ . . 
Cdn.  Breweries 
Cdn.  Bronze  . . . 
Cdn.  Canners  . . 
do  1st  Pfd. 
do  2nd  Pfd. 
Cdn.  Car  &  Fdry 
Cdn.  Celanese  . 
Cdn.  Drge  &  Dk 
Cdn.  Food  Prod. 
Cdn.  Frgn  Inv. 
Cdn.  Gen.  Inv.  . 
Cdn.  In.  Ale  ‘A’ 
do  'B' 

Cdn.  Industries 
Cdn.  Locomotive 
Cdn.  Marconi  . 
Cdn.  Oil  Cos.  . . 
Cdn.  Pac.  Ry.  . 
Cdn.  Vickers  . . 
Cdn.  West.  Lum 
Cdn.  Westing.  . 

Cockshutt  . 

Com.  Alcohols  . 
Cons.  Bakeries . 
Cons.  Min.  &  Sm 
Cons.  Paper  . . . 
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1919 
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Hi.'di 
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19  )i 

10 

21% 

19)4 

19% 

24 

8)i 

7% 

8'4 

13% 

8% 

13% 

65 '2 

40% 

55% 

7  V2 

5*4 

7% 

29',^ 

20 

24*2 

13% 

10 

7% 

22 

17)4 

21% 

6 

3 

5% 

14 

12 '4 

13% 

43% 

40)4 

40% 

21 '2 

17 '4 

18)4 

14)4 

13 

15 

23 

23 

26*2 

4 '4 

2% 

2% 

7)4 

5% 

6'i 

27 

25 

28 

3 '4 

2 

2% 

5% 

2 

3 

14 

16 

4)4 

6'* 

35% 

27 

34)4 

15 

12 '4 

14% 

9 

6% 

7*2 

22 '/4 

21)4 

33*2 

20)4 

18% 

22)4 

51 

43 

50% 

10 

8% 

10)4 

36  )i 

29 

35% 

17 

14% 

191.4 

190 

188 

194)4 

13'/, 

12 

14 

13% 

11% 

13 

31 

26 

32 

22)4 

18% 

23% 

22 

19)4 

24)4 

21)2 

13)4 

20 

28 

23 

22% 

21)2 

13 '4 

20 

13 

9)4 

12 

21'/g 

19 

26 '4 

22 

18)2 

23)4 

12)4 

4)4 

5 

33% 

24 

35 

18 

15)4 

17% 

13% 

8)4 

8)4 

13% 

8 

8)4 

24 

19)4 

23 

27% 

24 

27 

2% 

1.00 

2% 

13)4 

12)2 

15 

21% 

11% 

16)4 

43'4 

60 

92 

4% 

3 '4 

3% 

51)4 

48 

58% 

16)4 

11 

14% 

6% 

1.90 

3 

14 

7)4 

10'4 

Ehi'M.  .Appurent 
Per  AiiMiiul 


Consumers  Gas. 
Cons.  Glass  . . . 
Cosmos  Imper. . 

Distillers  . 

Dom.  Bridge  . . 

Dom.  Eng . 

Dom.  Frs.  &  Stl. 
Dom.  Glass  . . . 
Dom.  Magnes.  . 
Dom.  Oilcloth  . 
Dom.  Steel  'B' . 
Dom.  'Stores  . . . 
Dom.  Tar  &  Ch 
Dom.  Textile  . . 
Dom.  Woollens. 
Donnacona  .... 
Eastern  Steel  . 

Electrolux . 

Famous  Players 
Fanny  Farmer  . 
Fed.  Grain  ‘A’. 

Fleet  . 

Ford  ‘A’  . 

Foundation  Co.. 
Fraser  Cos.  . . . 
Gatineau  Pwr. . . 
Gen.  Bakeries.. 
Gen.  Stl.  Wares 

Goodyear  . 

Gt.  Lakes  Paper 
Gypsum,  Lime  . 
Hamilton  Bridge 
Harding  Carpet 


Jidie 

Current 

Ylrlil 

:  I’rr 

.4(diU(il 

l-Ott 

I’rice 

•,i 

j  Shurc 

DIv. 

149 

158)4 

5.04 

;  1.85 

1.60 

22 

24 

6.25 

112.03(d)  .  .  . 

14 

14)4 

6.90 

1  6.18 

3.45 

14% 

19)4 

5.19 

3.90 

2.00 

33)4 

40 '/2 

5.43 

!  1.33 

0.50 

i  1.93  0.80 

i  5.03  1.20 

'  2.94  2.00 

I  4.16  2.00 

4.45  4.00 

0.09 

1.83  1.00 

!  1.21(d)  . .  . 

2.06  1.00 


2%  1.25 
26*4  20 
24  94  2594 
31  19 

20  16 

394  1.55 
17  >4  1314 


Howard  Smith . 

34% 

28 

34)4 

5.84 

Imperial  Oil  ... 

19 

16% 

22)4 

2.22 

Imperial  Tob.  . 

13% 

13)4 

14 

4.96 

Indust.  Accept.. 

21)4 

21% 

29 

6.90 

John  Inglis  .... 

10% 

71 '2 

8 

5.00 

In.  Met.  Ind.  ‘A’ 

31 

21 

26)4 

6.04 

Inti.  Nickel  . . . 

39% 

29 

33)4 

e  02 

Inti.  Paper  _ 

70% 

43)4 

69 

'.25 

Inti.  Pete . 

16)4 

7 

9)4 

:  41 

Inti.  Power  . . . 

53 

46 

49 

•  .90 

Inti.  Utilities  . . 

13% 

13% 

18% 

5.44 

Labatt  . 

25)4 

19 

20 

5.00 

Lake-of-the-W’d 

30 

22 

26 '  •• 

3.04 

Lang  &  Sons  . . 

21 '4 

17 

18 

5.55 

Laura  Secord  . 

15% 

13 

16 

5.00 

Lewis  Bros.  . . . 

15  ^'3 

12 

11'.^ 

8.70 

Loblaw  ‘A’ . 

30 

27 

31'* 

4.02 

do  ‘B’ . 

29'% 

27*4 

31)* 

3.97 

Lowney  . 

18 

13*2 

14% 

6.78 

I  0.64  0.50 

I  2.91  1.50 

6.86  1.87  > 

I  1.96  0.80 

i  10.36  4.00 

1 10.36  4.00 

I  2.41  1.60 

;  0.20fd)  ... 

I  1.00  0.50 


MacMillan  ‘B’.. 
Maple  Leaf  Mill 
Massey  Harris  . 
McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . . 
Min.  &  Ont.  Ppr 
Robt.  Mitchel  . . 
Molson . 


Mtl.  Locomotive  18  Vs 
MU.  Tramways.  41 
Moore  Corp.  ..  73  Vi 

National  Brew..  41 
Nat.  Drug&Chm 
Nat.  Grocers  . .  15 

Nat.  Hosiery  ‘B’  12 

Nat.  Steel  Car  .  26  >4 

Niagara  Wire..  25 

Noranda  .  51 

North  Star  Oil.  4  94 
Ogilvle  Flour  . .  2694 

Orange  Crush  .  8V3 

Ottawa  Pwr.  . .  21 

Page  Hersey  . .  39  V4 

Powell  River  . .  44  94 

Power  Corp.  ..  16 '4 

Pressed  Metals.  17)2 
Price  Bros.  ...  68 

Prov.  Transport  13 
Que.  Power  ...  17 Vi 

Royalite  . 

Russel  Ind.  ...  19 

St.  Lawr.  Corp.  12^8 
Shawinlg.  W&P  2394 
Sicks  Brewery  .  16 '2 

Silverwood  ‘A’  .  10 'i 

do  ‘B’  .  9)2 

Simpsons  ‘A’. . .  31 

do  ‘B’ ...  26 

Southam  Co.  ..  1994 

South.  Can.  Pwr  20 
do  Pfd.  Ill 
Southmount  ...  42 

Std.  Chemical  .  8 

Std.  Paving  ...  8 '4 

do  Pfd.  21 
Stedman  Bros.  .  15 

Ste'l  Co.  of  Can.  79">4 
do  Pfd.  82 '2 

Tamblyn  .  29 >2 

Transvision . 

Union  Gas  ....  9 

United  Corp.  ‘B’  25 

United  Fuel  ‘B’  16 

United  Steel  ...  8 

Wabasso  .  1914 

Hiram  Walker  .  31 '2 

Westeel  .  3394 

Weston  (Geo.).  28 

Winnipeg  Elect.  27^4 
York  Knit'ng  ‘B’  3 ' 2 

Zellers  .  44  V2 

- BANKS - 

Can.  Nationale.  2094 
Commerce  ....  22 ’2 

Dominion  .  25  V4 

Imperial  .  25)2 

Montreal  .  26)3 

Nova  Scotia  . .  37 

Royal  .  25  V4 

Toronto  .  35)2 
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0.40 

Andian  National 

7*4 

4)2 

5 

1.00 

Anglo-Nfld.  Dev 

23% 

16 

16)4 

Argus  Cor.  War. 

.75 

.15 

.21 

0.40 

Auto  Electric  . . 

4 

5 '4 

4% 

0.80 

Auto  Fabric  ‘A’. 

10 

6)2 

6)4 

0.40 

do  ‘B’. 

.5)4 

4 

3)4 

Barcelona  Tract. 

5 

2 

1.25 

1.00 

Bates  &  Innes  . 

16% 

14*4 

13 

7.00 

Belding-Cort.  . . 

160 

160 

161 

0.60 

Belgium  Glove  . 

9 

9 

8)4 

0.20 

Bert.  &  Sons  ’B’. 

5 

7)4 

5*4 

0.10 

Bickle-Seagrave 

2 

1.10 

Biltmore . 

16 

7'4 

7 

Blue  Ribbon  . . . 

11 

9% 

12 

2.50 

do  Part.  Pfd. 

.53 

45 

51 

2.00 

Blue  Top  Br^.. 

20 

25 

28 

2.00 

Bowes  Co.  ’B’ . . . 

10 

26 

28 

... 

Brand  &  Mil.  ‘A’ 

.45 

.45 

.30 

Brand.-Hender.  . 

16 

10 

10 

0.50 

Brantford  Ck>rd.. 

10 

9 

10 

1.00 

Brantford  Roof.. 

18 

16 

15)4 

1.00 

Bright  (T.G.)  .. 

23 

18 

21 

0.80 

B.A.  Bank  Note. 

18 

13 

14 

e  .  • 

B.C.  Pulp  &  Ppr  135 

75 

80 

Burnett . 

3 

1.50 

2..56 

Bums  &  Co.  ‘A’ 

31)4 

23  )4 

27 

1.50 

do  ‘B’ 

V21 

12)4 

16% 

1.00 

Butterfly  Hose  . 

14)4 

9 

10)4 

1.00 

Caldwell  Linen  . 

15 

13)4 

12 

1.00 

do  2nd  Pref. 

16*4 

16 

16)4 

0.10 

Canada  Bread  . . 

4*4 

2% 

2% 

0.80 

Can.  Crushed  St. 

8)4 

9)4 

11)4 

0.60 

Can.  Flooring  ‘B’ 

t  . 

12 

12 

1.96 

Can.  Frs.&Fr  ‘A’ 

28 

25)4 

26)4 

3.00 

do  ‘B’ 

41 

35 

35 

0.80 

Can.  Iron  Fdrs.. 

16 

15 

17*4 

0.50 

Can.  Machinery. 

6% 

514 

14)4 

Can.  Starch  .... 

6)4 

6*2 

8)4 

0.40 

Cdn.  Bakeries  . 

■*8 

6 

7)4 

0.75 

Cdn.  Convert.  ‘A’ 

18 '4 

8 

8)4 

do  B’ 

12 

13 

9 

3.30 

Cdn.  Cottons  . . 

47 

46 

40*4 

1.25 

Cdn.  Fairb.-Mrs. 

35 

30 

36)4 

8.00 

Cdn.  Generl  Elec. 

240 

226 

230 

1.50 

Cdn.  Generl  Sec. 

37 

37)4 

38*4 

Cdn.  Ice  Machine 

6 

5 

3*/4 

0.80 

do  ’A’ 

14 

12)4 

11 

4.00 

Cdn.  Inger-Rand 

75 

69 

69)4 

... 

Cdn.  Inti  Inv.  Tr. 

4% 

5 

e  e  e 

Cdn.  Light&Pwr 

39)4 

28 

Cdn  Pwr&Pp  Inv 

21/2  1.00 

1.50 

1.50 

Cdn.  Silk  Prod.. 

24  V2 

19% 

23 

1.50 

Cdn.  Tire  . 

26% 

27*/4 

29)4 

1.00 

Cdn.  Wallppr  ‘A’ 

20 

15 

12% 

1.00 

do  ‘B’ 

20 

15 

12% 

1.50 

Cdn.  Wireb’d  ‘A’ 

24 

2314 

25)4 

0.60 

Cardy  Corp.  ‘A’. 

7)4 

9)4 

0.60 

Cassidys  . 

12% 

11 

12 

1..50 

Catelli  . . 

30 

30 

40 

0.75 

Celtic  Knitting  . 

5)4 

6 

8 

8.00 

Cent.  Can.  Loan 

200 

201 

201  1 

1.00 

Chartered  Trust. 

27 

27 '4 

28 

0.25 

Chatco  Steel  . . . 

12)4 

8*2 

8 

0.75 

Chateau  Gal  . . . 

10 

7% 

7 

1.00 

Circle  Bar . 

10 

7 

7)4 

Cinzano  ‘A’ . 1.25 

Claude  Neon  ‘A’  .50 
do  B’  ... 

Cochrane  Dunlop  8 
Collingw’d  Term  8 
do  Pfd.  8 
Conduits  Natn’l.  6% 
Cons.  Divers.  Pfd  16 
do  ‘A’  .45 

Cons.  Lithograph  28 
Cons.  Press  ‘A’.  10 

do  ‘B’  2>4 

Cons.  Text.  Mills  24 
Corrug’t’d  Pp  Bx  20 

Craig  Bit  .  5V4 

Crain  Ltd .  8V4 

Crown  Cork  ...  37 

Crown  Trust  . . .  118 
Crows  Nest  Pass  53)4 
David  &  Fr're  ‘A’  32 
do  'B*  11 

Davis  Leath’r  ‘B’  11 

de  Haviland  ...  24  V4 

Disher  Steel  ...  4 

Dom.  &  Anglo..  Ill 
Dom.  Dairies  ..  8)2 

Dom.  Electroh’m  6 
Dom.  Fabrics  . .  14 

do  2nd  Pfd.  27 
Dom.  Malting  .  24 

Dom.  Scottish  .  594 

Dom.  Sq.  Bldg..  55 
Donnell  &  Mudge  12 
Donohue  Bros.  .  1994 

Dryden  .  27 

East  Kootenay..  1.00 
Eastern  Theatr’s  25 
Easy  Washing  .  18 

Econ.  Inv.  Tr...  43 

Enamel  &  Heat.  17)4 
Equitable  Life  .  12 

Fairchild  . 1.00 

Fibre  Products..  10 '4 
Fittings  Ltd.  . .  9 

Flash  Fasteners  . . . 
Fleury  Bissell  . .  7 


do 

Freiman 
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1949 

June 
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HiKh 

I.ow 

Price 

19% 

14 

14 

1.25 

1.00 

.40 

.50 

.20 

2)4 

.30 

'  8 

7 

7)4 

8 

8 

8)4 

8 

8 

8)4 

6% 

5 

6 

16 

15 

.65 

.45 

.30 

16 

28 

26 

23 

10 

6% 

6)4 

2*4 

3 

1.60 

24 

10 

10*4 

20 

17 

93% 

5*4 

5)4 

6)4 

8*/* 

6 

6% 

37 

36)4 

34% 

118 

114 

114 

53)4 

48 

48)4 

32 

30 

30*4 

11 

8 

12*4 

11 

8)4 

8)2 

24)4 

14 

'  15 

4 

5% 

13 

111 

98)3 

105 

8*2 

7 

7 

6 

3 

3*2 

14 

9 

10 

27 

21 

26 

24 

25 

20 

5% 

3)4 

4)4 

55 

53 

70 

12 

5 

5 

19)4 

15% 

15% 

27 

11)4 

16)4 

1.00 

1.00 

25 

23 

22)4 

18 

21 

5% 

43 

40 

47 

17)4 

15 

12 

10)4 

li 

l.oo 

.80 

1.30 

•Apparent 

.Apnual 

Oiv. 


int!) 

June  Current 
Low  I'rice  | 


.Apparent 

Annual 

I)iv. 


Holden  Mfg.  ‘A’  . . . 
do  ‘B’  . . . 

Holt  Renfrew . 

Horner  ‘A’  ....  8 

Hotel  de  La  Salle  14 
Hubbard  Felt  ‘A’  23 
do  Com.  6 
Humebrst'n  Shoe  22 

Hunt’s  ‘A’  .  9 

do  ’B’  .  9 

Hur’n  &  Erie  Mg  113 
Hydro  Elec.  Sec.  3 
Imperial  Varnish  17 
do  Pfd.  31 
Ingersoll  Mach..  9 
Inter-City  Bak. .  16 

Intercolon.  Coal.  27 
Inti.  Bronze  Pdr  11 
do  Pfd.  25 

Inti.  Coal  &  Coke  .35 
Inti.  Paints _  13 


694  8 

7)4  7)4 


Paton  Mfg . 

Paul  Service  . . . 

Penmans  . 

Peoples  Credit  . 


Que.  Tel.  ‘A’  . . 
Quinte  Milk  ‘A’, 
do  ‘B’. 


3% 

2)4 

2% 

0.50 

Regent  Knitting. 

17 

16 

16)4 

Reitmans  . 

31 

31'% 

30% 

X 

Reliance  Grain  . 

9 

7 

7% 

0.60 

Renfrew  Tex.  ‘A’ 

16)4 

15*4 

12)4 

1.30 

Renold-Cov.  ’A' 

27 

21 

30 

2.00 

Riverside  Silk  ‘A’ 

11)4 

4% 

6 

2.00 

do  B’ 

25 

15*4 

1 

2.50 

Robertson  (P.L.) 

1.20 

do  Pfd. 

27*4 

25 

0.70 

Invest.  Found. . . 

8*A 

8 

1.00 

Jamaica  Pub  Srv 

13 

12)2 

0.80 

Journal  Publish.. 

14 

14 

3.75 

Kelvinator  . 

27 

29 

Lambert  (Alf)..  994 

Langley's  . 1.60 

Laws.  &  Jones  ‘A’  ... 

do  ’B’  ... 

Levy  Bros .  4 '4 


Loews  Theatres. 
London  Hosiery. 
MacKinnon  Steel 
MacLaren  P&P. 
Mailman . 


Maritime  Tel. 
Maxwell  Ltd. 


McCabe  Gr'n  ‘B’ 


12 

13% 

10 

72 

70 

70 

7 

5 

5% 

8 

7*4 

7*4 

43 

34 

37% 

15)4 

18 

20)4 

13*4 

16)4 

21 

17% 

18% 

6*2 

7 

18*4 

17*2 

17*2 

Grand  &  Toy 


Great  West  Sadd  ;2V4 
Greening  Wire  .  5 

Hahn  Brass  ...  9 

do  Pfd.  19 '94 
Hamilton  Cotton  15 

Hartz  ‘A’ . 

Hayes  Steel  ....  34 

Hendershot  Ppr.  13)4 

Hillcrest  Coll . 

Hinde  &  Dauch.  20)4 


26% 

25 

24)4 

.25 

.20 

.15 

4)4 

4 

5 

9)4 

6% 

9 

17 

17)4 

24 

17 

17)4 

23)4 

20 

20)4 

18 

13 

16 

16 

15)4 

16)4 

22 

12)4 

7 

6 

Melchers  . 

5% 

5 

1..50 

0.60 

do  Pfd. 

13 

11 

11 

0.10 

Mica  Co . 

.65 

1.10 

1.00 

Midland  &  Pac.. 

16 

16% 

16 

4.00 

Mitchel  (J.S.).. 

83 

100 

100 

1.50 

Modern  Contain. 

12 

14 

13' 

Modern  Tool  ...  6 Vi 

Monarch  Knit  . .  1594 

Monarch  Mtge . 

Mtl.  Island  Pwr  .80 


Morrison  Brass .  3 ) 

Mt.  Royal  Rice.  9) 
Murphy  Paint  .  23) 

Nat.  Swr  Pipe  ‘A’  30 


Robinson  Cotton  11' 
Robinson  Little.  119 
Rolland  Paper..  13) 
St.  Lawr.  Flour  31 

Sangamo  .  10' 

Sarnia  Bridge  .  .  14 

Scythes  .  15 

'  Sherwin-Wms  ..  26 

Silknit  .  16)  I 

Simon  &  Sons..  23 

Slater  Co .  30 

Std.  Clav .  159i 

Std.  Radio  ‘A’..  5'; 

Stan.  Brock  ‘B’.  5*; 

Sterling  Coal  ...  10 

Stowell  Screw  ‘A’  19'i 
do  ‘B’  3 

Stuart  Oil  Pfd..  21 
Supertest  Pete. .  48 

Taylor  Pearson .  5  '4 

Theatre  Prop.  . .  5 

Thrift  Stores  .  .  17 

Tip  Top  Can.  ‘A’  9 

Tip  Top  Tailors.  21 
Tooke  Bros.  ...  7 '4 


Toronto  Iron 
do  'A 

Toronto  Mtge. 
Traders  Fin.  ‘A’ 
do  ’E 

Twin  City  .... 


June 

Current 

Y  ield 

1  Luxv 

Price 

'r 

18% 

20*2 

7.81 

27 

37*8 

64% 

76*2 

4.51 

35  )h 

38% 

.5.16 

7*4 

8% 

5.98 

12*2 

13*4 

5.93 

16*4 

21*0 

5.58 

16)2 

21 

.  9.52 

20 

22 

9.09 

48*2 

67 

5.22 

6 

10  •■’4 

. . . 

20 

23% 

4.21 

3% 

5*8 

24 

26*2 

3.77 

40*2 

47*2 

3.79 

33)2 

43 

8.25 

12% 

17 

5.58 

9*4 

12 

6.25 

45)2 

61*4 

7.35 

11 

12*4 

4  90 

16)4 

16)* 

6.16 

6.00 

9.15 

2.78 

14% 

17*8 

4.67 

4 

8  .'4 

22 ' 

24 

5.00 

16*2 

21 

5.95 

8)2 

9% 

6.08 

6 

7*4 

3.45 

24 

28.% 

6,96 

21% 

26*4 

*  7.62 

18*3 

20 

5.00 

17 

19% 

6.04 

107*., 

115 

5.21 

.41 

.43 

.5 

8 

6.25 

9 

14*2 

10.33 

18*2 

28 

5.71 

14% 

15% 

5.04 

79*4 

94*8 

4.24 

80 

95*2 

4,19 

26)2 

31 

5.16 

.25 

.15 

9*4 

14 

3.57 

18'% 

24*4 

6.19 

17*4 

22*4 

5% 

6% 

8.89 

14 

15)4 

6.61 

23% 

34 

6.32 

38)4 

50)2 

7.42 

22 

26 

3.84 

30% 

35% 

3.91 

1% 

2*2 

41 

53 

3.77 

20 

20'.. 

3.91 

23 ',4 

26 

3.84 

25)4 

27*0 

3.64 

28*.'. 

31*0 

3.81 

25 

26% 

3.74 

34% 

38*4 

3.66 

24% 

27 

3.70 

35% 

38 

3.69 

19(8 

19(9 

.tune 

Juu,.  ( 

Current 

Hiiili 

Price 

20 

19 

19 

17*2 

15 

15 

,  65 

59*2 

55 

5)4 

•1*2 

5 

!  28 

25*2 

27 

f  57 

51 

5.3*4 

10% 

6)4 

7 

19*4 

16 

22.85 

12 

8% 

9 

9 

8% 

10 

2*4 

3 

3 

27 

25 

17*0 

14 

13 

25 

16 

'  8 

5*/s 

'O'a 

20 

20 

’  33)* 

28 

28 

15 

12)4 

15*4 

45 

42 

44 

i  11*4 

9 

10 

11*4 

9 

9 

13*2 

6*4 

6% 

•  31 

20 

20 

10*4 

10 

10 

14 

-6 

6*4 

15 

15*4 

15 

26 

16% 

20% 

16*4 

11*2 

14 

23 

19*4 

18 '/4 

30 

25)* 

31 

15% 

13 

5*4 

3 

5 

5*2 

4% 

4% 

10 

9% 

8 

’  19*4 

17 

17 

3 

3 

3*/4 

21 

20)4 

16 

48 

42 

50*4 

5*4 

4*4 

6% 

5 

2*.. 

5 

17 

14*4 

14*4 

9 

9 

10 

21 

18*4 

17*4 

7  *4 

4*4 

5 

12 

9)4 

10% 

172 

161 

167*4 

11 

9 

9% 

12 

10% 

11)4 

•B’  15 

...  89i 


17  2394 

17 '4  16)4 


24 

30 

37  1.75 

46 

50)4 

. . ,  1.75 

3% 

2% 

3  1.00 

9% 

8-% 

9)4  ... 

23*/* 

20)4 

22)4  1.00 

9 

10% 

16 

1.00 

Nat.  Trust  .... 

25)4  27 

19'% 

20 

23 

1.00 

Nfld.  Light&Pwr 

...  15 

15 

13)4 

12)4 

1.00 

N.S.  Light&Pwr 

19%  18 

9)4 

9% 

X 

Nuclear  Ent.  . . 

14)4  10 

34 

20 

31 

Obsco  Ltd . 

2.00  ..50 

13)4 

11 

10 

i.()6 

do  Pfd. 

14  12 

5.00 

Ont.  Loan  . 

120  123 

20)4 

15)4 

17 

3.00 

Ontario  Steel  . . 

18*4  19 

Unit’d  Amuse  ‘A’  38%  30 

do  ‘B’  38  28 

United  Distill.  . .  18)4  22 

United  Securit.  .  21)2  12 

Viau  .  22  26 

Viceroy  Mfg.  ...  11  10' 

Waterous  .  1294  8) 

Western  Grain  .  1.10  1.00 

Western  Grocers  25  22) 

Wilsil  .  19  18 

Wilson  (J.  C.)  . .  12'3  11 

Windsor  Hotel  .  12  13 

Woods  Mfg .  38.%  27 

Wool  Combing  ,  21 '3  18 


1.10 

1.00 

1.00 

25 

22% 

28 

19 

18 

18 

12*3 

11 

10 

12 

13 

13 

38  •■*4 

27 

25 

21*3 

18 

16*3 

STRAIGHT  PREFERRED  STOCKS 


DIv. 

Call 

Current 

Yield 

Rate 

Price 

Price 

1.50 

25 

Abitibi  2nd  . . . 

22% 

6.63 

5.00 

105 

Acadia-Alt.  . . . 

104 

4.81 

1.00 

26% 

Aluminum  .... 

26)4 

3.77 

2.25 

54 

Anglo-Cdn.  Tel. 

47)4 

4.74 

4.50 

105 

♦Argus  Corp.  . . 

77 

5.85 

0.60 

NC 

♦Ashd’n  Hd.  ‘A’ 

13)4 

4.45 

5.50 

103 

Ault  &  Wiborg 
Auto  Elect.  ‘A’ 

104 

5.29 

0.50 

NC 

7*4 

6.66 

7.00 

NC 

Belding-Coft.  . 

170 

4.11 

1.00 

21 

Belgium  Glove. 

16 

6.25 

1.00 

NC 

♦Bert.  (John)  ‘A’ 

18 

5.55 

1,00 

NC 

Biltmore  ‘A’. . . 

14*2 

6.90 

0.50 

NC 

Bowes  ‘A’  .... 

9 

5.55 

1.30 

26*4 

Brantford  Cord. 

26*4 

4.97 

0.93%  26)2  ♦B.A.  Oil . 

26*4 

3.53 

4.75 

105 

B.C.  Fleet.  ... 

100 

4.75 

4.00 

103 

do  . 

90 

4.44 

0.75 

NC 

♦B.C.  Pack’rs  ’A’ 

11)4 

6.66 

7.00a 

105 

B.C.  Pulp&Ppr 

131 

5.34 

6.00 

102*4 

♦Brown  Co.  .  .*. . 

92 

6.52 

1.50 

NC 

Caldwell  1st  . . 

30 

5.00 

4.50 

103 

Can.  Bread  1st 

1.30 

NC 

Canada  Cement 

29*4 

4.41 

0.60 

NC 

Can.  Iron  Fdrs. 

17*4 

3.43 

4.50 

103 

Can.  Safeway  . 

97)4 

4.62 

7.00 

NC 

Can.  Starch  . . . 

99 

6.57 

2.50 

52*4 

(.’an.  .S.S,  IJiies 

34*2 

7.25 

1.25 

27 

Can.  Varnish  . 

IS 

6  94 

4.00 

NC 

♦Can.  Wire  ’A’. 

82 

4  88 

5.00 

105 

Cdn.  Bronze  . . 

105*4 

4.74 

1.00 

NC 

♦Cd  Cr  &  Fy  ‘A’ 

14% 

6.72  1 

1.75 

40 

Cdn.  Celanese  . 

38*2 

4.55  1 

1.00 

26 

do  . 

22*3 

4.44  ! 

1.20 

NC 

Cdn.  Cottons  . . 

27  >* 

4.41 

6.00 

NC 

Cdn.  Fair-M’rse 

132*2 

4. .53 

4.50 

103 

•Cdn.  Food  Prod 

65 

6.93  1 

1.00 

NC 

♦  do  ‘A’  ...  . 

11 

9.09 

7.00 

NC 

Cdn.  Industries 

178 

3.93  1 

105 


175 


Cdn.  Inti.  Inv. 

Cdn.  Oils . 

do  . 

do  . 

Cdn.  P&P  Inv. 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . . 

Cinzano  . 

Claude  Neon  . . 
*Cochrn-Dun  ‘A’ 
do  Pfd. 
'‘Commerc  Ale. 
Cons.  Textile  . 
Corrugated  Ppr 
Craig  Bit  .... 
♦Davis  Leath  ‘A’ 
Disher  Steel  ‘A’ 
Dom.  &  Anglo. 
Dom.  Coal  .... 
Dom.  Dairies  . 
Dom.  Fab.  1st. 
Dom.  Glass  . . . 
Dom.  Malting  . 
Dom.  Scottish. 

Dom.  Tar  _ 

Dom.  Textiles  . 
♦Donnacona  . . . 
♦Dnl  &  Mdg  ‘A’ 
Ea.st  Kootenay 
Eddy  Paper  ‘A’ 
Empire  Er’s  ‘A’ 
Esmond  Mill.s  . 
Estabrooks  . . . 
Federal  Grain. 
Fibre  Product-s 
♦Fitfgs  Ltd.  ’A’ 
Fleury  Bissell . 


Current  Yield  |)iv.  Call 

Price  Rate  Price 

96  5.21  4.75  102e 

154  5.19  4.50  105 

102)4  4.89  4.00  102e 

81)4  4.92  5.50  110 

10  ...  5.00  110 

100  5.00  5.00  100 

112)4  6.23  15.00  105 

694  7.40  12.00  5394 

2-94  2.00  0.50  NC 

36  ...ll.OO  NC 

14  5.71  j  2.50  52 '4 

23'4  5.11  0.50  NC 

494  ...  5.00  105 

18  5.55  I  .  .  .  NC 


Current  Yield 
Price  'i. 


5.33  i  2.00 

5.55  0.292 
6.66  1.00 
7.14  5.00 
4.76  4.25 

7.95  1.25 
8.75  8.00 

5.56  4.50 
4.06  4.00 

4.95  7.00 

5.45  4.00 

4.r>r>  3.00 
4.08 1 7.00 
5.06  7.00 
10.51  1.00 
...  1.50a 
6.25  6.50b 
4.6.5  5.00c 

6.45  0.80 
5.27  5.00 
5.24  0  .50 
5.88  5.00 
5.00  6.00c 
6.78 '0.70 


Fraser  Cos.  . . 

99% 

4.78 

1.25 

30 

Freiman  . 

91 

4.95 

0.60 

NC 

Gair  Co.  of  Can 

92  *i 

4.33 

4.00 

102)4 

Gatineau  Pow’r 

110)i 

4.97 

1.00 

NC 

do  . 

105)4 

4.75 

4.50 

103 

General  Prod. . 

1.50 

30 

Gen.  St’l  Wares 

105 

4.76 

7.00 

NC 

Goodyear  .... 

52*4 

3.83 

7.00 

NC 

Gord.  Mcky  ‘A’ 

10*4 

4.88 

1.00 

26% 

♦Grafton  ‘A’  .  . 

19*2 

5.13 

4.75 

104 

Gt.  L’k's  Pp  ‘A’ 

37% 

6.62 

1.75 

NC 

•Gt.  West  Felt. 

6*2 

7.69 

0.60 

NC 

Hendershot  P'r 

75 

6.67 

1..50 

27)4 

Holt  Renfrew  . 

100 

0.60 

NC 

Howard  Smith 

46*4 

4. .32 

5.00 

104 

Impr’l  Tob.  6% 

7)2 

3.89 

0.35 

5% 

do  . 

25*2 

3.92 

6.00 

105 

Ind.  Accept.  . . 

99 

5.05 

7.00 

NC 

do  . 

85 

S.OCf 

7.00 

NC 

do  . 

29*4 

4.27 

5.00 

103 

Intercol.  Coal  . 

115 

6.96 

1.40 

NC 

Inti.  Met.  Ind. 

103 

4.37 

6.00 

NC 

Inti.  Milling  . . 

99% 

4.02 

6.00 

110 

Inti.  Nickel  . . 

148*2 

4.71 

4.00 

101 

Inti.  Paper  . . . 

111)4 

3.59 

3.50 

55 

’Inve.st.  Found. 

50 

6.00 

1.60 

26  *;- 

Jani’ea  Pb  Sr\’ 

104 

6.73 

1  00 

22g 

Lake-of-the-W’d 

150 

4.67 

2.50 

44 

’Langley’s  Ltd.. 

53 

1.89 

1.00 

NC 

Legare  . 

22 

6  82 

4.25 

104 

Lindsay  . 

112 

5  SO 

4.25 

104 

Lond.  Cdn.  Inv. 

. . . 

2.00 

55 

•Lond.  Hos.  ’A’ 

»** 

8.77 

0.75 

20 

MacKinnon  St'l 

90 

5.56 

7.00 

NC 

’MacMln  Ex  ‘A’ 

9'- 

5.26 

6.00 

105 

Mailman  . 

97 

5.15 

2.40 

60 

Manitoba  Sug. 

100 

6.00 

0.80 

NC 

Maritime  Tel. . 

18% 

3.76 

1.25 

26*4 

♦Massey  Harris 
•McC’be  Grn  ‘A’ 
McColl-Front. 
♦Mod’n  Cont  ‘A’ 
Monarch  Knit. 
Mont.  Refrig.  . 
♦Moore  Corp  ‘A’ 

♦  do  ’B’ 
do  Pfd. 

Morg’n  (Hnry) 
Nat.  Brew.  .. 
♦Nat.  Drug  ... 
Nat.  Grocers  . 
♦Nat.  Hos.  ‘A’. 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  Light&Pr. 
Ogilvie  Flour  . 
Ont.  Steel  Prod 
Ottawa  Power 
Paton  Mfg.  . . . 

Penmans  . 

Pwr.  Corp.  1st 
Price  Bros.  . . 
Purity  Flour  . . 
Regent  Knit.  . 
Keitmans  .... 
♦Robt’n  (PL).. 
♦Robs’n  L’tle  ‘A’ 
Rolland  Paper. 
.SagT-ienay  Pwr. 
St.  Lwr  Cr  1st 

♦  do  2nd 
St.  Lwr  Flour. 
St.  Lwr  Pp  Ist 

do  2nd 
♦Scarfe  ‘A’  .... 
Scythes  &  Co. 


-THE  FINANCIAL  TIMES,  NOVEMBER  18,  1949  15 

Canadian  Active  Bond  Prices 


Abitibi,  I:«i7  . 

,  AUoma  Out.  H.  It.,  V.JI 

AcadiM  Atlantic.  JvU,  liltij 

i  Avuloil,  lUOti  . 

Itrll  'ivlrphone,  1fl73  . 

*  lU‘il  Telephone  r>.  1900  .. 

».  Electric.  3*4,  W7  .. 
It.  C.  Electric,  3%,  !!«>«  .. 
i;  C.  Electilc,  3-*4.  1909  .. 
Eaiiaila  Electric.  3’j,  19f>7 
I  E.  KtMiteiia.v  Pwr..  3’*t,  ’07 
!  l‘'orei»(n  Power,  bee.,  6, 
trutiiieau  Pu\%er.  3U,  1970  ! 
(ireat  I’akes  Pwr.,  3*4,  ’07 
hit.  H.vdru  Elect..  0.  1944 
hit.  IMpe.  4.  1970  .... 
f.ou.  St.  |J4W'.  Pr..  3’'*i,  Y».‘» 
.Muritiine  Electric.  4*^^,  *.*>0 
Mexican  L.  A  Power.  TiO 

Mexican  Electric.  19, Ml  . 
Nat.  L.  4.^  P.,  4*.i.  1001  .  1 

Ml.  IaIhiuI  Power,  ’.>7  1 

.MacLaren  (Jtic..  3,  1909 
Mont.  Irani..  3,  lO.'i.t 
Moiil.  Train.,  4*...  19,'i.'  ,  . 

I  Mont.  Tratn..  a'c,  19jj 
Nfld.  L.  II.  &  P..  3*,.  I9jC 
Power  Corp.,  3'.j,  1007  .... 
Ottawa  Power.  4,  19.'»7  ..  1 

:  Ouebee  Power.  3*s,  1902  . 

!  Shawini^Hn.  3*v.  1970  ..  1 

'  Shaw lni}<an.  3'-.  1973  .  .  1 

Shaw iiii^an.  3.  1971  . 

St.  Maurb'e  Pwr..  3>|,  1070 
St.  Maurice  Pwr..  .3*,.  1070 
ITiitCfl  Sec..  3.  19.'»2  . 

Winnipeg  Elect..  3^4.  1971  1 

INDfSTRIAL  — 

llowaler  P.  A  P..  3'.j.  XS 
hraiul.  Heiiderjitiii..  4,  1001 
It.  <!.  Forest  Prod.,  4.  190C 
It.  P.  A  P.,  3'..,  1007  . 

ituriis  iV*  I'o..  1,  1003  .... 

,  Brow  n  A*  r.n..  lO.’iO 
Oan.  Itrewerles,  3*y.  1007  . 
(!aii.  Breweries.  I,  1009  ..  I 
liall.  Eelaiiese,  3,  1002 
I  (^unadiHii  Oil.  3*4.  1002  .. 

I  Can.  P.  A'  P.  Inv.,  1953  1 
(iol.  4>nulose,  5,  VM\H  ...  1 
Coc'kshutt  Plow..  4*1.  1905  1 
(0)ns.  Paper.  3*i*  19t‘’7  .  1 

Dominion  Coal.  4H.  10.52  .  1 
I  Dryden  Paper,  4,  1001  l 
Ik.  B.  Ed<lv.  3’.'.,  1000  ..  . 

I  F^  B.  Eddy.  4.  1900  1 

'  Federal  Grain.  4,  1001  . 

Ind.  Accept..  3*,.,  1000  .. 

L.  St.  John  P  A  P..  5.  ’01  1 
McColl-Frontenac  Oil.  3,  ’71 
Maple  Lea(.  100.3  . 

Massey-Harris,  3.  1000 
Maxsry«Harris,  4’‘,,  100.3  1 

\.  S.  Steel  A  Coal.  3*v,  *63 
Penman’s  Ltd.,  3*4.  19CG  .  1 
Price  Bn»s.,  3*4.  1900  ..  .  1 

BoMand  Paper,  4*s.  190.“  . . 

I  Simpson’s  Ltd.,  3H«  1900  l 
!  Unit.  Amusement.  4,  1!i0.5 

Steel  of  Canada,  .3*^,  t0ii7 

1  Wabasso  Cotton.  4V*.  1951  1 

!  Western  Grains,  .5,  1960  . . 


I  REALTY  BONDS 

!  Bid  Aakfd 

!  .YcadiR  Apt..  4’s.  19.'!>  ..  !<S 

.\<l('iuide  Shrppard,  7’,.  ’48  71  ... 

.\lp\aiider  llldi;..  (>.  li'W  .  7!) 

Aiirroft  P'acp.  4’s.  19."i6  .89  ... 

I  Hiilfutir  Reallips.  4.  19(;;i  8.’. 

Ray  A.  Gar..  Isl  Ml«p.  ’47  79 
Rav  Ciiinbcrland.  3' .'s.  ’.'iX  77 
RIoor  St.  G«i.  Apt..  4’s.  ’67  92 
Lardy  Corp.,  .I’s.  1907  .  73  77 

(Jarendon  Apt..  7’s.  1916  66 

Drrr  Park  Apt..  4’s.  I9.‘i9  .  Sitij  ... 

,  Dom.  Square.  4’s.  19,)9  102 

I  Etljs  Park  Apts.,  4'i’s.  ’60  91 

Hotel  (.nSallc.  j.  1963  _  69  71 

l.inton  Apt..  I!t:.9  .  09 

(.onibard  Realty.  2’!,.’s.  ’.'>1  .69 

Lord  Nelson  Hotel,  I's,  '07  87 
Metropolitan  Bids.  4'i's  ’.'12  102 
Mont.  Apts,  lit,  4’i’s.  1964  97  99 

Mil.  Apt.,  2nd.  4'i,  19.74  93 

OKilvIe.  4.  1967  _  98'.)  101% 

I'rofessional  Offices.  7’s  O.'i', 

RIy  Exch.  Bldu..  19.-.9  7.'. 

Ramsden  Prk  Apt..  .Vs.  ’61  67'!.  ... 

Sherbrooke  Sf.  R.,  4’s.  ’.■>2  981)  ... 
Windsor  C,  Apts..  3’s.  *.76  90%  ... 

1st  Mise..  7’s.  194.7  .  68 

York  .\delalde  Gar..  7.  ’1.7  71 


Government  Bonds 


Low  Provinre— 

Int. 

Rat*  Du. 

Maturity 

Bid 

Aikcd 

KH Dom.  of  (!un.  ... 

;i  J  uij 

.hi. 

IJ. 

&n-5l 

101*4 

102*4 

l()n<4  Doiii.  of  Can.  B. 

:i';  F  A 

F'eli. 

1, 

19.>0 

100*4 

100.% 

1(1(1  Dom.  of  (]aii.  C.  D. 

a**  F  A 

Ffb. 

1, 

51.52 

103 

103% 

1(12  Dom.  of  Cun . 

.1  .M  S 

Mar* 

1, 

52-, '<4 

10.1*4 

103% 

imMi  Dom.  of  Cun . 

.t  .1  D 

Ju. 

1, 

50-55 

lOO'A 

101% 

IU2Vt  Dom.  uf  Can . 

.•1  M  .\ 

Nov, 

1. 

53-56 

103% 

103% 

l(l(m  l>om.  of  Call . 

.1  .Yl  N 

Mar. 

1, 

1957 

102% 

102% 

102% 

Kid'll  Dom.  of  Can . 

a  J  D 

Jii. 

1, 

5.1-58 

102% 

OdU  Dom  of  Cun . 

a  J  J 

Jan. 

1, 

56-59 

102% 

108% 

Dom.  of  Can . 

.1  J  D 

Ju. 

1, 

57-60 

102% 

103% 

KHK-i  Dom.  of  Can . 

;t'i  J  1) 

Ju. 

1. 

56-66 

103-% 

104% 

Dom.  of  Cun . 

:i  M  S15 

Perpetual 

102% 

10.1% 

1(M1  Dcm.  of  ('.an . 

.1  F  .\ 

Feb. 

1, 

1963 

102% 

103% 

KM1  Dom.  of'  Can . 

.1  M  N 

.\pr. 

1, 

196,1 

102% 

103% 

Dom,  of  Cali . 

1  ■;  M  N 

Nov. 

1, 

19.'.0 

100 

100% 

loo  Dom.  of  Can. 

:t  .M  s 

Sept. 

1. 

61-66 

102% 

103)a 

Railway  and  Navigation  Bonds 

Can.  Stfonishlps  n*j  M  Sl.»  Mar.  15,  19.'7 

99*4 

101% 

!(7'  j  Ciiu.  Sleaiiishii.s  . . 

4  (i  Dt.. 

Dec. 

l.'«. 

1966 

KIOi, 

102% 

i((|i4  Cud.  Pacific  Illy.. 

b),  F'  AIj 

Feb. 

IJ, 

1951 

101% 

1((|  P.  It.,  4  I’erp.  , 

Kit'-i  C.  N.  It  (D.  Ii.)  .. 

4':.  .MSCNI 

Sept. 
«L  Ju. 

1, 

19.'.1 

ll.l 

111% 

... 

t1(ii;  C.  N.  R.  (1)  G.)  . . 

4%  JDLSC.’ 

1.}, 

1955 

123 

l((1<i  C.  N.  It.  (1).  Ii.)  .. 

:i  JJii  c 

Jau, 

o. 

1959 

101*4 

in2*i 

ioj’/i 

()!)%  C.  N.  It  (1).  (i.)  .. 

a  jj;i  c 

.1.1  II. 

.1. 

1966 

103*4 

!)'.)  ('..  N.  It.  (I),  (i.) 

1”;,  M-SI5C 

Sept. 

1969 

100*4 

lOl'i 

^  Provincial  and  Municipal  Bonds 

The  following  quotations  are  furnished  by  The  Investment  Dealers*  Association 
of  Canada 


Prox-ince— 

Rat* 

Maturity 

Bid 

Allied 

[.\lbrrlii  . 

.I'i.’i 

1 

June 

1961 

100.00 

103.50 

Albcrlii  . 

1 

June 

1973 

1(19.2.5 

114.25 

lli'itisli  Columbia 

...  y  n 

1 

Sept. 

195:i 

1(16.00 

110.00 

llritixh  Columbia 

_  B 

IM 

Jan . 

imio 

I.IO.T.', 

i:i.',.7.'. 

Krilish  Culunibia 

■A''b 

15 

Dec. 

1%0 

99.00 

102.00 

Manitolia  . 

.  ..  2",':i 

K. 

Dec. 

1  !«(>(» 

91..',l) 

98J>I) 

Ntxv  Brunswick 

....  3'  ;> 

1 

Mur. 

1961 

91. .50 

96.50 

kNew  Brunswick 

_  lijej 

15 

April 

llHil 

120.,50 

125.50 

Nova  Scot. a  . . . . . 

3% 

2 

Nov. 

lil.'iG 

99..50 

102.50 

(Iiitariu  .  ...  _ 

....  .I'o 

1 

Sept. 

19.M 

1()(I..',0 

IO.lJ-,0 

(Bitario . 

4'..% 

15 

.May 

1967 

129..50 

1.34.50 

Ontario  . 

•i.'tj  rj. 

1.5 

July 

1975 

94..',() 

97.50 

Out.  Hvdro-FJrct. 

P.  2%% 

1 

Oct. 

1968 

9.5.75 

•.)8.T.', 

I’rliice  Edward  Island  3'r 

1 

•May 

19.'i8 

9H.7.5 

101.75 

Uuebec  . 

4ii':4 

1 

.'\U){. 

19,-Ji 

108.00 

111.0(1 

Quebec  . 

_  y’n 

1 

Fell 

1!(l»2 

99.75 

102.7.', 

.SuxkutcliPxs  ail 

....  A'o 

1 

Au«. 

]9(i() 

99.2.5 

10.3.Z', 

.Vatkatchewziii 

MIMCIPAL 

1 

Au;;. 

1958 

106.00 

111.00 

Charlottetoxx  11 

...  ’  .Ti-rj 

1 

July 

19.-.2 

99.00 

10,3.00 

Halifax  . 

1 

July 

1952 

i(»:t..5o 

107..',(l 

Hull  . 

5'j% 

1 

May 

19.', 2 

10.1.,'.() 

l(t8.00 

I.t'vls  . 

...  y'n 

1 

Ma  r. 

IftJ.OO 

108.00 

Moncton  . 

.  .  . 

2 

July 

19."i  i 

104.00 

11)8.00 

Mnnlrral  . 

1 

Nov. 

1974 

92.,50 

Ottawa  . 

:(*.% 

1 

July 

I'lTiK 

101.00 

l().',.on 

Uurbec  . 

4'...';5 

1 

Oct. 

19.5(1 

100.50 

lo;t..5o 

S(.  BonifucG  .... 

...  3.  3*4.  4'b 

.11 

Dec 

1977 

8.',.,',n 

90.00 

St.  John  . 

4*;% 

April 

1971 

122.(K» 

127.00 

1  lircc  Bixeis  ... 

1 

Nox*. 

19.M) 

inn..5o 

io;i..5o 

Xancoiivcr  . 

t 

April 

19r‘M 

108.50 

11.3..'i0 

Wcslmount  . 

..  i'rt 

1 

May 

19.-, 4 

101.50 

105.50 

\\  indsor  . 

31 

Di‘c 

197.', 

S6..’i0 

92,50 

N\  iiiniiM’i;  . . 

1 

•Ypril 

1961 

125.00 

130.00 

X— Paynble  Cana<bi  and  New  York,  z— Payable  Canada,  New  York  and  laondon. 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.) 


CALGARY  OIL 
QUOTATIONS 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  NOV.  13th,  1949 

Industrials  — 


I  .\cadia  .\p(>.,  <5)ni.  ...  11. 5H  1.3. 

I  Aimlo  Can.  lei.  ”.\”  tioin.  IO.ihi  11.09 

;  Beauhaniois  L.  H.  A  P.  .  IH.OO  20.00  i 

B.C.  Nii;;ar  .  80. (Ml  «8.(MI  I  ‘ 

1  B.  F.  lioodrlcb . 17.00  13.00  i 

;  Briiitnn  Peter,  (lai  pet  .  .  JMi.OO 
,  British  .Vnierican  Assce  .  71.00  .  .. 

j  Brockville  I'rust  .  70.00  .... 

('.an.  Gen.  InveNtnieiit  ..  .  17.00  .... 

Can.  Investment  l-'und .  4.!(5  ,5.35 

!  <!an.  Investors  .  8.00  11.00 

;  Can.  Life  .  .  520.00  550.(01 

I  Can.  Motor  Luinn  .  12.00  .  .  . 

Cun.  Starch.  Coni .  8.00  9.00 

'Can.  liKleinnity  .  16.00  .... 

!  Can.  Fire  Insurance  .  PJ.OO  21.00 

\  Can.  We.st.  Nat.  tias  .  .  .  01.00  ... 

I  Can.  West  Nat.  Gas.  Pref.  18. (Ml  2((.0U 

Canital  Wire  Cloth.  Pfd,  .  2.5.00  .... 

('.awthra  Apt..  I  iiitc  .  15.00  .... 

A.  W.  Chase.  UnitN  .  53.00  56.00 

I  City  Cias  A  i:..  Com .  l.oo  ,3.(M» 

’  (iolonial  Steamsliips  ..  ..  Ihi.oo  122.00 

I  Coninierelal  l•'lnancc  ..  ..  17.00  .... 

(lommercial  Life  .  9.00  .... 

’Confederation  I.ife  ..  195.00 


Bid  Offer  (Supplied  by  James  Richardson  A  Sons) 

1I..7U  i;Uh.  (Quotas  In  ceuts) 


8li.(M»  88!(III  i  •''iV."'''"!,..  . 

■  An«.  . 

,,  ■  Allaiilic  . 

,(M  •  •••  I  Hrdish  Dom . 

Calmonl  ..  .. 

xiil  u'lll  . 

'•>0  00  "ii  lui  ^  ***>^'-  b>Imonton 
Lenlral  I.rduc  ... 

8.(.u  ;  ;;; 

;  VlnummilwralllV  '  ! 
ilX  2.M.U  . 

kuu  76)no  . 

110.00  m.tMj 


Cons.  I)>v.  Siam!.  Sec.  PM.  15.(M(  18.00 


j  .\iiKlo-Canadian  Oils  Ltd. 

Ashdown  Hardware.  “.A” 
I  Beaver  Lumber,  **A”  . .  . 
j  lleaver  Lumber,  Com. 

I  Cdn.  Fire  Ins..  110  P.V.  . 

{  Can.  Indemnity  810  P.V. 

}  Central  Nor.  Airways.  “A” 

I  Central  Nor.  .Airways,  “B” 

[  La  Coinpagnie  Fonciere  dc 

Manitoba  .  . .  • . 

I  Corrii}(ated  Pa|»er  Bn\ 

.  Crescent  Creamery,  pfd.  . 
I-Vderal  Grain,  I’fd.  .  . 
Fecjeral  Grain,  Com..  “.S” 
Fisher  A  Burpe,  “.A” 
Fisher  A  Burpe.  “B”  . 

Geent  West  <-oal  . 

Great  West  Life  Assce  . . 
Great  West  Saddler.v,  Com. 
Monareh  Life.  40Cf  Paid  . 
Nor.  Can.  Mtjje.,  Units  .. 

Northern  Trust  . 

North  Star  OH,  Pfd . 

North  Star  OH,  Com . 

Beliaiice  (irain.  Com . 

Shea’s  Brewery.  “A‘* 
SovereiKn  Life.  25' r  Paid 
Traders*  Ruibling  Ass.,  n. 
Unit.  Grain  Growers,  “.\‘* 

I  Western  Brewery  . 

Western  (iraiii,  Pfd . 

i  Western  Grain,  Com.  .. 
Western  Grocers.  Class  *.\* 
Western  Gren’ers,  Com. 
Western  (irocers.  Pf<l.  .  . 
Westeel  Products  . 

Willson  Stationery,  Pfd. 

Will  son  Stationery,  (5jm. 
WIn’peR  Eleetrfe.  ’/r  Pfd. 

I  WiniiipeK  Electrie.  Coin.  . 

Mines  and  Oils  — 

Rereiis  River  . 

Bruee  Cons . 

(!.  A  E.  Corp .  . 

Ontrul  Man.,  . 

Cons.  Goldfields  . 

Cryderinan  G.  M . 

DIekstone  Copper  . 

FHii  Flon  G . 

Forty-Four 

Gobi  Lake  . 

•heat  Falls  M  kA  S  . 

Gininar  . % . 

Island  Lake  . . 

:  lowsey  Island  . 

Mandalay 

Marvel  Oils  ... 

Monarch  (i.  M.  Synd . 

Normandy  G.  M . 

Packsack  .  ... 

1*1  lie  Lake  . 

i  Bed  Cloud  M.  S.  ..  ... 

Mice  l.ake  G.  M . 

•^eatterjeood  ...  . 

»otia  Gold  . . 

Star  r.ake  . 

Winnipeg  River  Tin  .... 


CLOSE 
Bid  Asked 

0.12  _ 

13.25 

18., 50  19.00 


00.00  85.00 

118.25  121.00 
11.75  12.00 

ll.OO  _ 

5.00  _ 

22.00 

_  450.00 

9.7.5  10.75 

1.32.50  _ 

10.50  .... 

r»..50  .5.7.5 

11.00  11. .50 


22.00  24.00 

1.00  1.2.5 

33.00  31.50 

28.00  28.50 
,31.75  3*>.00 

50.00  52. (H> 

97..50  _ 

KUO  11.00 


Continental  Life  .  44. 0( 

i  Crown  Life  .  320. 0( 

i  Cuban  (ianadiaii  Suiiiar  ..  5.((( 

!  Detroit  Inter.  Briil^e  ....  IS.IH 

Dom.  of  Can.  Gen.  Ins.  ..  200. n( 

Dover  Industries  .  9.7! 

Diiulop  Tire,  Pref .  25.((i 

Eastern  Bakeries  . .  2.(m 

1  Eastern  Trust  .  2I.(M 

■  Empire  Life,  2.5''/’  PJ .  17.U( 

j  Essex  Packers  Com  . 

Essex  Packers,  Pref . 

I  T'xeelsiop  Life  .  10:’.0(1 

Gal!  Brass.  Coni.  .  30.0(1 

(iodericli  Elevalfir  15.(0 

;  (iiiaranter  Co.  of  N.  ,385.0( 

Guardian  Bealty.  Pref,  ..  51. of 

Halifax  Insurance  13.0(1 

Homewood  . in7.0( 

ID  Ian  I  Dafrv.  Pref .  55. 0( 

1  Imperial  Life  .  .3.35.0(1 

i  fimram  A  Bell,  Pref.  .  Iflo.od 

Tnt.  Holdin^is  .  7. (Ml 

1  Lamhtoii  Loan  .  80. Of 

!  Loblaws  Inc.  .  20.5(1 

McCarthy  Mill,  “5”  .  7.0(1 

McCarlhv  Mill.  “B”  .  2.3." 

Mamifaeturers  Life  .  .310.0(1 

Midland  Prop.  .  ....  20. ('0 

Monarch  Life  .  ..  ..  125.00 

Montreal  C.  A  D.  Bank  .  11.00 

Morrow  5icrew.  Pref .  97.00 

Morrow  Screw,  (;<»m.  .  .  .  22.00 

MtKe  Discount  Units  ..  2 ’25 

'  Nat.  Life  Assr.  25'ri  Pd.  00.03 
j  New  Bruns.  Tel..  Com.  11.25 

1  Nova  Scotia  I'rusl  K>0.((0 

!  fiffice  Specialty  00.00 

I  Old  (Comrades  Biewers . 

Ontario  'Tobacco,  Pfd.  (5.00 

^  I’aclfic  Coas*  Term  12.00 

I  Paramount  Oshawa.  Pref.  yo.oo 
I  Peller  Brewinjf,  Com.  .  .  .  2.00 

Peller  Brewing.  I*ref.  .  .  .  10.00 

Provincial  Bank  10. (M( 

Ritchie  (ait  Stone.  Pref.  . .  7.50 

Saxvyer  Massey  . 2.50 

Selberllng  Biibber.  Com.  .  5,00 

Sovereign  Life.  2.5'’7’  Pd.  •  47.00 


197(111  -  Dullllil  - 

■'i'!!';  'lU.m"'""'  •• 

™  i!::i:lu:i  Lunv"’ 

is'.du  19.,-,(l  I  I’)'!"',’.."''’’' 

2iin.nn  2;!(i.(mi  ' 


Mi-D.  SCK . 

Vi>  •ir’.'m  Mtcui'V  . 

2,>.(l(l  26.(l(l 

2.(Mt  4.119  X  "iri  . 

2(.911  2:1.99  ivtc . 

•  4;;9U  . 

rrie  :' 

I-  mi  i-\;  Phillips  . . 


_  40.0(1 

10:’. 00  _ 

30.0O 

15.((0  17.31' 

:{85.00  125.(:0 

51. on 

I3.0(»  11.00 

107.00  .... 


nn  Iti4  hfu  bl 

'lit 

-V  ••••  R”.'9litC 

•I'l-  (19  •((■'•'(Id 

"ini  '  :  S-'Ulli  Rii(7'rH(( 

xnZ  87il!;  . 

20.50  21.25  !  Q  ..  .L,. . 


7.00  8.00 

2.3.5  3.**5 

.310.00  ,300.00 
20. ('0 
125.00 
11.00  4.3.00 

97.00 


00.03 

11.25  12.2 


:  Superior 
Three  IM. 
I  Turm-r 
Iiiited 

i  Vulcan 


UNLISTED  MINES 

(Supplied  by  C.  E.  Lealie  &  Co.) 


2  4  (;i,i',|.  (.cl,,.!  11-  .9 

Am.  I. ill..  C.  8  ([|,i(lsl.(  •(.-,  17  19 

®  '  ’  A(i([i,[ii9i|(U'  ,'(  (I,  McliPl  o.  I  2 

L-.i  I  Baker  l.akf'  I’j  .3  Dp.  Copper  18  21 

I  RdlchH..,'  I..  2(i  I’dMCml,,  .,rr  .7 

,2  9  lo.o.i  t,  i(.|,|  I,. I,.  „rf  s 

Jh.(Hi  Bar  Lull  off  It  Pavalis  10  18 

2.00  3.00  Brown  McD.  0  hllvne  i>.'.  0 

1(1.99  1.8.((((  Cacci, ■<„[;(  1 '  J  2'  j  I'uvocp  Co.  off"  9 

16.99  I,.99  Cirri,.  Yfl.  3  (  I’rrsli.  Mau.  7  19 

,..,0  8...0  I  (:ia(-rmo((t  17  l•(,lmlt■lr  1  2 

2.79  9  ,7((  ;  Cous.  Cliili.  ;i(t  :il  IVrsdor  2  .9 

7.99  7.00  I  C,m(.  C,ip.  9  II  Oupjo 

47.01)  _  . .  I  Coluniliirrp  4 2<^Rai(iv(l|p 


. .  .01  .09 

7.00  7..9.7 

..  .0.717  .06 

.001/.  .01' 
..  .02 

. .  .op  .’.  .02 

.  .  .97  l.((7 


Standard  F'neL  4'’';''o  Pref,  31. 0(1  37.00  (lonrtmoiit 

S’ in  I.ife  .Assee  Co.  ....  50.5.00  515.00  I  Cuyimi  ii.  jO  itaiuioiia 

'Third  Can.  Gen.  Invest.  .  .  3.50  l.OO  De  Santis  .5  7  Benfort 

1 'Toronto  Carpet.  Com.  .  .  100. 0((  .  :  Dlekeiis.  N. 

I 'Toronto  General  ln*;iir.  0.00  Donraiid 

'  I  lilted  Steel.  “.A**,  Pref.  .  2t.((0  25.00  Dorbaska 

i  Victoria  Trust  .  130.00  Diimieo 

Waterloo  Mftf..  Coni .  O.im  T.oO  Dnnford 

I  Western  Assce..  (5>m .  07.00  Duparfinet 

Western  Assee,  Pref.  ...  40. oo  Gayiiiont 

I  Western  (irain,  (!om.  .  .  ,  1.0((  1.50  ;  (ilencoMa 

Western  (iraiii.  Pref.  .  .  21.00  2I.((0  |  (iobipac 

Western  Life  ..  2f.0a  ....  — 

Western  StiK’kyards  13.00  .  I  ivir  u 

Western  Stockyards,  Pref.  23. ((0  .  .  i 

York  Tradimc  . .  10.50  —  Ottawa 


10  Band  Mai.  1 1  18 


100.0((  .  :  Dickens.  ! 

0.00  Donraiid 

2t.00  25.00  Dorbaska 
130.00  Diimico 

O.oo  7.00  Dnnford 
67.00  Duparfinet 

40. 00  (tayiiiont 

1.(M(  1.50  ;  (ilencoMH 

21.00  21. ((0  I  <i)>Id|»ac 

21.00  .... 


09  Scott  (!hl!). 

0 

7 

5  Soutlivue 

off 

16 

4  Sovcrrixii 

;t 

Starli»:ht 

•J 

4 

5  Tr.  Dover. 

off 

13 

2  Triilent 

off 

11 

5  V.  Diifnult 

6 

8 

1  5L^\Vrndell 

21 

2.3 

15  Youiik  D, 

19 

21 

s'imkyar.'is,  I-cf.  ■”.'('0  i  !  I'IS'K  PRODCCTIOX  HIGHER 

York  Tradine  . .  in..70  —  Ottawa  —  Primary  zinc  produc- 

-  tinn  in  Canada  during  August  de- 

Annual  output  of  Canadian  dined  to  26,000  tons  from  28,600 
textiles  and  clothing  is  today  va-  in  July,  but  was  above  last  year’s 
lued  at  over  $1  billion  more  than  |  corresponding  total  of  20,500  tons, 
the  dollar  production  of  wheat  or  Output  for  the  eight  months  end- 
newsprint  and  seven  times  that  of  ing  August  rose  to  189.600  ton* 
gold.  as  against  153,200  in  1948. 
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.991.',  .9n'>i 

.Ol-’I  .92 


Price 

J’rice 

rj, 

53 

Shawin.  W&P 

47% 

4.19 

NC 

♦Shea’s  Br'w  ‘A’ 

14 

3.93 

NC 

Sher.-Wms  . . . 

1.55 

4.52 

20% 

Shirriff’s  Ltd.. 

20 

5.00 

44 

Silknit  . 

32*2 

6.16 

104 

Silverw'd  West 

92*2 

5.41  , 

lO.Y 

Simon  &  Sons. 

99 

5.05 

104 

Simpsons . 

101 

4.45 

105 

St.qnd.  Chem.  . 

89 

5.62  ; 

NC 

♦Stanl.  Br’ck  ‘A’ 

8 

7.. 50  : 

0..50  10 'i 

i  2.00  .52 '2 

0.50  12'/i 

;  4.50  104 

I  7.00  NC 
;  2.50  52'i 

1..50  30 

3.00  60 

3.00  100 
1.25  27 

0.80  NC 
1.40  NC 
2.00  NC 
7.00  NC 
4  50  104 

5.00  105 

7.00a  110 
0.40  NC 
1.50  27'* 

1.25  26% 


♦Stovell  Press  . 

Tamblyn  . 

♦Tayl'r  Pr.&Car 
Traders  Fin.  . 
Tuckett  Tob.  . 
♦Twin  City  .... 
Unit’d  Corp  ’A’ 
Unit’d  Fuel  ‘A’ 

Viau  . 

Virginia  Dare. 
•Waterous  ‘A’  . 
West’n  Groc  Pf 
do  ‘A’ 
We.st  Kootenay 
Weston  (Geo) 
Winnip’g  Elect. 
Wood,  Alex  1st 
York  Knit.  ‘A’ 

Zellers  . 

do  ....... 


•  Com ert tide.  \(!  Noii-Callalde,  a— Plus  extras 
4*11  arrears,  b  — Pa.'iiijj  only  .'“I.Ud.  c  In  airears. 
r  (Callable  for  siiikins  fund  at  K»d.  Ollaiilr 
for  sinking  fiin*!  at  19",.  s  — (nllable^or  sinkins 
fund  at  20.  s—ShHIing*.  Ge^at  We«t  Felt 

preferred  not  coiixertihle  after  January  Ist,  1949. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payments. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a,  bull  or  bear  swing  of  th*  market  aan 
easily  be  compared  with  any  other  stock  or  with  th* 
market  average. 

t'lirrent  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  'current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  pajunente  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dUldands  are 
being  paid. 

I'oiivertible  Stocks  —  All  preferred  stocks  which  are 
convettible  into  anotlier  c!a8S  of  shares  are  marked  with 
an  asteri.’ik. 

Dividends  in  Arrears  —  No  jneld  la  computed  on 
Dreferred  shares  which  have  arrean  of  dividends. 
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Can.  Woollen.  Knit  Goods  “‘’p®"  ’MuniciDalitieS 

Acc'h  SJaa*  IJ«ku  "it  '  fo*’  sections  of  the  textile  in-  ^ 

ASS  n  MeetN^V.  22-23  distributors.'  (Continued  from  page  1) 

Members  of  the  Canadian  Wool-  I.caciing  Montreal  stores  are  co-  , 

,  ,  ..  ,,,  ,  ,,  .  i  instead  of  these  properties 

len  and  Knit  Goods  Manufacturers  operating  mth  special  displays  * 


Association  will  hold  their  27th  during  the  meeting.  '  ed  taxes  will  be  paid  for  a  number  I  *7,';;;'*"'“““ 

“  ,  ...»  owner,  who  has  no  more  rights 

Annual  Meeting  at  tne  Mount  H.  G.  Smith,  .Association  presi-  of  years,  to  permit  city  govern-  many  obligations  as 

Royal  Hotel,  Montreal,  on  Novem-  dent,  will  speak  at  Tuesday  s  ments  to  become  adjusted  to  the  ;  vvidow  in  her  cottage,  or  the 
ber  22  and  23.  An  attendance  of  opening  luncheon  on  the  effects  of  loss  of  revenue.  This  matters  |  sky-scraper, 

over  250  members  is  expected.  currency  devaluation  on  the  Can-  where  the  government  buys  j  _ 


a  a  •  •  **•  legitimate  grievance  has  only 

IVIUI1ICIP3IITICS  I  been  partially  met  and  there  is 
(Continued  from  page  1)  indication  that  either  the  smal- 

.  ler  or  the  larger  municipalities 

.  ,  ,  ,  ..  .  will  stop  for  one  moment  their 

instead  of  these  properties  be- ^ 

coming  tax  exempt  at  once,  grad-  ,  recognized  as  a  property 

ed  taxes  will  be  paiyor  a  number!^ 


Honourod  by  A.B.A. 


currency  devaluation  on  the  Can-  where  the  government  buys 
adian  textile  industry.  Arthur  G.  ground  or  buildings  for  veterans 


In  conjunction  with  the  meeting  i  adian  textile  industry.  Arthur  G.  ground  or  Duiidtngs  tor  veterans  ■  POWER  CORP 

there  will  be  a  display  of  fine  '  Pennv,  editor  of  the  (Quebec  I  hospitals,  sites  training  centres .  ‘ 

Canadian  woollen  and  worsted  |  C  h  r‘o  n  i  c  1  e  -  Telegraph,  is  the  and  similar  establishments.  |  An  additional  240,000  Class  A 

fabrics,  knit  goods,  full-fashioned  luncheon  speaker  on  Wednesday,  The  tragedy  of  Toronto  is,  of  !  shares  of  no  par  value  of  British 
hosiery,  carpets,  upholstery  and  November  23.  Business  meetings  course,  that  most  of  the  buying  i  Columbia  Power  Corporation  Lim- 


blankets.  This  di.splay  is  to  be  of  all  sections  comprising  the  Can-  !  of  such  properties  has  been  done  j  ited,  were  admitted  to  trading  on 
located  in  Salon  "B”  of  the  hotel  adian  woollen  and  knit  goods  in-  I  in  the  past  few  years  when  the  i  the  Montreal  Stock  Exchange  at 


and  will  be  open  at  8  p.m.,  Mon-  dustry  will  be  held  during  the  rule  did  not  apply. 


day,  November  21,  when  the  As-  course  of  the  meeting. 


The  problem  which  arises  from  ber  16. 


j  the  opening  of  the  market  Novem- 


AN  INVESTMENT  IN  tSOOD  APPEARANCE* 


THIS  LABEL  MEANS  FINE 
QUALITY  WOOLLENS  AND 
FAULTLESS  CRAFTSMANSHIP 

*59.50 

A  Fashion-Craft  origination. 

100°b  pure  Australian  Virgin  wool  com¬ 
bined  with  Angora  hair  to  produce  a 
luxurious,  smart,  serviceable  C(xi^ 

It's  as  warm  os  a  blanket  yet  light  in 
weight. 


274  St.  Jomes  in  Insurance  Exchange  Bldg 
974  St.  Catherine  Street  West 


COMPLETE  SHOWING  of 

‘^CROMBIE*’ 

OVERCOATS 

281  St.  Catherine  Street  East 


Stocks  Need  Stock-Taking  Too! 


.  .  .  and  at  a  period  of  inter-national  tenseness  and  market 
uncertainties  it  is  folly  to  ignore  the  need  of  a  careful  appraisal 
of  investment  holdings.  Through  its  "Hints  to  Investors"  depart¬ 
ment  the  "Financial  Times"  can  be  of  dependable  assistance. 


Follow  these  weekly  features : 

•  ANALYST 
^  TEMPUS 

•  BUSINESS  OUTLOOK  AND  COMPANY 
COMPARATIVE  CHARTS 

•  STOCK  MARKET  SURVEYS- 

•  REVIEWS  ON  INVESTMENT  SECURITIES 

•  CANADIAN  ECONOMIC  AND  POLITICAL 
CONDITIONS 

LET  OUR  COLUMNS  BRING  YOU  PROFIT  BY  BECOMING  A  REGULAR  READER 


Tlie  financial  irmes 


THE  FINANCIAL  TIMES 

212  Netr*  Dam*  W. 
Mantrcai 


Pitas*  itnd  m*  Th*  Fiix^ncitl  Timts 
For  .  Yttrit)  I  Enclost  . 


ESTABI.ISHED  1SI2 


CANADA’S  FOREMOST  FINANCIAL  JOURNAL 


"Ask  Your  Banker' 


‘  NAME 


ADDRESS 


(Pitas*  Print 


Manitoba 

(Continued  from  page  1) 

leader  J.  E.  Hansford  that  the  gov¬ 
ernment  would  be  returned.  The 
C.C.F.  stalwarts  moved  In  quickly 
and  tried  to  undo  the  damage. 
They  attempted  to  show  that  it 
was  possible  for  the  government 
to  meet  with  defeat  at  the  poll^. 
Even  the  most  partisan  of  the 
C.C.F.’s  knew  that  Mr.  Hansford 
was  right. 

Retail  Boost  Hurt  * 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


PAMOUR  PORCUPINE 
MINES.  LIMITED 

DIVIDEND  NOTICE 
NOTICE  Is  hereby  given  that  an  I 


Banque  Canadienne 
Natienok 

QUARTERLY  DIVIDKND 


NOTICE  Is  hereby  given  that  an  NOTICE  Is  hereby  given  that  a  di- 
.  .  ,  J.  1  ,  J  ,  c  .  vidend  of  two  per  cent  (2%)  has 

interim  dividend  of  Seven  Cents  (/c)  been  declared  by  the  Directori  of 


Hetail  Roost  Hurt  •  payable  In  Canadian  funds,  Canadienne  Nationale^  on  the 

A  week  or  so  before  the  elec-  ^as  been  deeiared  by  the  Director,  of  for  fh?  SSSiter  Ending  °on  the  3oIh 
tions  c^e  the  Ottawa  announce-  p.„,olr  porcupine  mines,  i.im-  ^?Jrin«  ^n°umber%33®^ 

mcnL  ot  thp  rip-rAtifml  nf  rAnfala  . "T.  * ^**1  DC 

^  °  control  of  rentals.  payable  December  15th,  1949.  a*  of«cc  or  at  the  branchea 

It  possibly  did  more  harm  to  the  .  ..  g.  .  .  .  Bank,  on  or  after  the  lat  day 

government  than  any  other  single  shareholder,  of  record  at  the  dose  of  »he 

factor.  Many  politically-conscious  busine.,,  November  18th,  1949.  close  of  business. 


factor.  Many  politically-conscious  -'ovemner  i»in.  i9i». 

Manitobans  are  wondering  why  By  Order  of  the  Board, 
the  Liberal  regime  at  the  capital  J.  R.  bradfiei.d. 

could  not  have  withheld  the  an-  Secretary, 

nouncement  until  after  the  Mani-  Toronto,  November  lOth,  1949. 
j  J.  U.  BOYER,  director  and  gen-  voting,  since  there  were  '  ■  "  — =B=^==ag=s= 

'  eral  manager  ot  the  Provincial  of  serious  repercussions.  j  aj»  ,  •  j 

I  Bank  of  Canada,  who  has  been  new  legislature  will  repre-  NOfOnaO  MlHCS,  LlRIItBCl 

named  vice-president  for  Canada  the  greatest  change  in  per-  dividend  NOTICE 

of  the  American  Bankers’  Associa-  ®onnel  since  1915,  the  year  when  voTlGE  is  hereby  given  that  an 

lion  Mr  Bover  is  also  uresident  I  Roblin  government  made  its  interim  Dividend  of  One  Dollar  (ll.ont 
lion.  Nir.  Boyer  is  aiso  presiaeni  AV,n,if  «  f''''  *hare,  Canadian  funds,  has  been 

of  the  Canadian  Bankers  Asso-  ®**‘‘  About  a  third  of  those  who  declared  by  the  Directors  of  Xoranda 
I  pjatinn  i  will  take  their  seats  will  be  new  Mines.  Limited  payable  December  1,7th 

(  fni.....  1 1^  shareholders  of  record  at  the  close 

j  - - -  j  members.  They  should  inject  a  of  business  November  23rd,  1949. 

'  II  I  &  •  color  into  the  proceedings.  By  order  of  the  Board. 

I  vYaYGlI  IHT©l*Yl©lY  j  Manitoba  has  not  produced  the  J.  R.  bradfield, 

i  (Continued  from  page  1)  i  Political  fireworks  which  have  ,  .  Secretary. 

been  discemable  further  west,  but  loronto,  Ontario. 

'  Some  minister  had  better  smarten  achievements  particularly  in  '  _ 

I  the  way  of  stability,  have  been  no 

I  “^Word  that  Tom  Bentley  had  got  j  recent  campaign  Amukl  Mines, 

I  into  the  Saskatchewan  house  in  the  | recent  campaign 

Gull  Lake  by-election  means  that  1 ^  C  oratora  pointed  approv-  Limifed 

ione  more  of  the  CCF's  defeated  ^  •  dividend  notice 

i  chicks  has  come  back  to  the  nest.  I  ®  votice  i,  h.r.hv  th  , 

I  . ^  J,-  t.  1  J  j  suffered  in  contrast.  The  counter  .  r  j,  hereby  given  that  an 

After  Jimmy  Gardiner  had  made  •  t  •  j  interim  dividend  of  Thirty  Cents  l.MIc) 

that  awful  scatterktion  of  Cold-  was  quick  in  coming  and  per  share  pa.vahle  in  Canadian  fund, 

I  ^  ^  ^  devastating.  Government  spokes-  dwlared  by  the  Directors 

wellltes  last  spring,  one  wondered  *  *1.  "aite  Amulet  Mines.  Limited,  pay- 


By  Order  of  the  Board. 

J.  R.  BRADFIELD. 

Secretary. 


Norando  Mines,  Limited 

DIVIDEND  NOTICE 
N'OTIGE  is  hereb.v  given  that  an 


Will  take  their  seats  will  be  new  Mines.  Limited  payable  December  1,7th 

mi....  1 _ •  • .  _  in  shareholders  of  record  at  the  close 

members.  They  should  inject  a  qc  business  November  23rd,  1949. 

lot  of  color  into  the  proceedings.  By  Order  of  the  Board. 

Manitoba  has  not  produced  the  J.  R.  bradfield, 

political  fireworks  which  have  Secretary, 


By  Order  of  the  Board, 


CHARLES  ST-PIEBRE, 

General  Manager, 


Waitn  Amulet  Mines, 
Limited 

DIVIDEND  NOTICE 


of  Waite  Amulet  Mines. 


he  Directors 
.imited,  pay- 


what  was  eoine-  to  haimen  to  the  Pointed  to  the  per  capita  debt  able  December  inth.  1949  to  ’share! 

wnai  was  going  10  nappen  10  me  1  .gn  gi  the  low-  •"’■'i*''*  record  at  the  close  of 

defeated  men.  Sometimes  the  Lib-  .  ^  ’  business  November  2isi,  1949. 

erals  put  their  dead  ducks  in  the  J”  By  Order  of  the  Board. 

Senate  The  Conservatives  give  ^^®  J.  R.  BRADFIELD. 

senate.  1  ne  Gonservaii ves  The  comparisons  got  the  C.C.F.  Secretary. 

their  political  failures  high  gov-  I 

ernment  posts  In  this  case.  Rev.  abandoned  later  in  the  campaign. 

Thomas  Douglas  Holy  Man  from  | 

Weyburn,  started  to  take  Cold-  ^  elections,  the  -=======================^^ 

well  s  chickens  in.  He  found  a  job  ^ 

lor  F.  G.  CostUden.  "'  given  ,  d,;,  to  proewd  GliAg*  WUIti.(«BLt  (OMRMIY 

id  S  "J’*'-'"""  SOLCM  - 

mat  Hrric  Nicrsay  nas  a  joo  wim  .g,  rr.k_  .prvioe  taifen  i  mh.  t-., _ . _ .  _ 


November  llth,  1949. 


mai,  ....  mu  program.  The  latter  service,  taken 

the  socialist  administration  Then  , 


■  ,  an  iiiirrim  aiviae 

Cowj5W!]r 

DIVIDEND  NOTirrs  Canadian  funds 

Th.  .e  r^i  .  .  u.  n,  •<’  sharehol. 

The  Board  of  Directors  of  this  Com-  ember  24th,  1949. 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  37*4c  per  share, 
has  been  declared  on  the  out¬ 
standing  Preferred  Shares  of 
Abitibi  Power  *  Paper  Com¬ 
pany,  Limited,  payable  January 
1,  1950,  to  shareholders  of  rec¬ 
ord  at  the  close  of  business  on 
December  1,  1949. 

By  Order  of  the  Board. 

L.  B.  POPHAM, 
Secretary. 

Toronto,  Ontario, 

October  8,  1949. 


LAKE  DUFAULT  MINES 
LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  8 

notice  is  HEREBY  GIVEN  that 
an  interim  dividend  of  Two  and  One- 
liiilf  cents  (214c)  per  share  has  been 
declared  by  the  Directors  of  ikke 
Diifaiilt  Mines  Limited,  payable  In 
Canadian  funds  on  December  1.7th, 
1919,  to  shareholders  of  record  Jsov- 


came  the  by-election.  The  bait  ^  j,  Manitoba.  It  |  - cV...  rnatMnv 

Premier  Douglaa  offered  the  elec-  coalition  a  powerful  lift '  $i,oo  ^fshare  on  thf^?.fstandino 

tors  was  that  if  Bentley  were  e  ect-  gjj  country  ridings.  By  the  Class  "A”  Common  Stock  of  the  Com* 
ed,  he  would  make  the  ex-Swift  ^  ;  17000  farm  on  the  I5th  of  December, 

(’’iirrent  MP  a  member  of  his  cabi-  !  mis  year,  11,000  larm  1949,  out  of  the  amount  previously  set 

Lurreni  Alt'  a  memoer  01  nis  caoi  ,  homes  will  have  been  linked  up  "sWe  on  the  I4th  of  February,  1949, 

"®‘-  .  ..  g  „  ,  i  with  power,  and  next  year’s  pro-  ^th  November 

Earlier,  there  was  talk  of  hdp-  gram  visualizes  another  5,000  farm  ’  CLASS  "B”  common 


pany  have  today  declared  the  following 
uiviaefids: 


CLASS  "A”  COMMON 

*'’■5  ®«‘st«ndlng  -loronto.  Ontario, 


By  Order  of  the  Board. 

A.  G.  FULTON. 

Secretary. 


November  10th  1949. 


back  to  teaching  school. 


effect  in  the  other  western  prov- 


Fred  Townley-Smith,  ex-MP  for  ;  mces,  particularly  in  Saskatche- 
North  Battleford.  is  in  the  civil  w^n.  The  Social  Creditors  have 
service  here  at  Ottawa,  at  last  i  ggg^  their  last  outposts  obliterated 


to  Shareholders  of  record  November 
30fh,  1949. 

By  Order  of  the  Board. 

A  I.  SIMMONS. 

Secretary. 


here.  It  would  require  a  major  po-  I  Toronto.  November  10th,  1949. 


I  understand  Humbolt  s  Joe  Bur-  jitical  offensive  to  re-establish 


Earlier,  there  was  talk  of  help*  gram  visualizes  another  5,000  farm  ’  CLASS  "B”  common  ,  T  A  N  A  n  A  Dmif  1 MPITV 

ing  J.  O.  Probe,  ex-MP  from  Regi-  .homes  served  in  this  way.  An  Interim  dividend  of  50  cents  pet  '  LAW  ADA  PERMANENT 

na,  and  making  him  a  cabinet  min- :  ^he  Manitoba  elections  are  ex-  rll® '  1  MORTGAr.F  a'tv/vut 

ister.  Now  I  believe  he  has  gone  ;  p^^ted  to  have  a  certain  salutary  able  on  the  I5th  of^DSbe"^’  ms!  i  <>«’^GAGE  CORPORATION 
back  to  teaching  school.  '  effect  in  the  other  western  prov-  record  November  -m  i-  •  T  • 

Fred  Townley-Smith,  ex-MP  for  inggg^  particularly  in  Saskatche-  Order  of  th*  Board  Notice  is  hereby  given  that  a 

North  Battleford.  is  in  the  civil  .^he  Social  Creditors  have  X.  I.  SIMMONS.  Dividend  of  TWO  PER  CENT 

service  here  at  Ottawa,  at  last  i  ggg^  ^heir  last  outposts  obliterated  Secretary.  on  the  oaid-nn  Panitni  <?t/iob  ot 

here.  It  would  require  a  major  po-  1  Toronto,  November  10th,  1949. _  ^ 

I  understand  Humbolt  s  Joe  Bur-  jjtical  offensive  to  re-establish  i  - -  ’  Corporation  has  been  de¬ 
ton  has  gone  back  to  farming.  them  I  - ==^==  ♦u  .  i 

. .  J  1.  1  r  _  mem.  .  dared  for  the  current  quarter, 

Alexander  Nicholson,  of  Macken-  ;  -phe  elimination  of  the  C.C.F.  y>AaiAniAki/>eiAuie«e  ^  j.,.  ^ 
zie,  has  secured  a  post  with  the  na-  from  rural  Manitoba  will  give  the  — —  CbIANebb  and  that  the  same  will  be  pay- 

tional  executive.,  hierarchy  of  that  organization  in  LIMITED  i  able  TUESDAY,  THE  THIRD 

I  assume  Frank  Jaenicke,  Km-  Ottawa  plenty  to  worry  about.  For  MmItmI  Ou>  '  nsv  nir  tamttaov  «•  * 

dersley,  one  of  the  ablest  of  the  the  Douglas  party  in  Saskatche-  •**•!,  Out.  DAY  OF  JANUARY  next,  to 

MP’s  to  be  beaten,  is  back  practic-  ,  wan  it  may  carry  ominous  forebod-  :  '^*’®  Board  of  Directors  has  this  day  !  Shareholders  of  record  at  the 
ing  law  in  Luseland.  inas  taken  the  following  action  with  ,  ,  .  . 

Max  Campbell  of  The  Battle-  ’  _ _ respect  to  Dividends:  ^  of  business  on  the  Fif- 

fords,  and  Montreal  born,  is  still  Firm  RCDOrtS  preferred  shares,  $1.75  series  :  teenth  day  of  December,  1949. 

an  unknown  item  to  me.  A„a«-  Huo  1  ^'oriy-three  and  three-quarter  Cents  '  By  order  of  the  Board. 


ton  has  gone  back  to  farming. 
Alexander  Nicholson,  of  Macken- 


them.  .  I 

'The  elimination  of  the  C.C.F. 


zie,  has  secured  a  post  with  the  na-  from  rural  Manitoba  will  give  the 


tional  executive. 


hierarchy  of  that  organization  in 


I  assume  Frank  Jaenicke,  Kin-  Ottawa  plenty  to  worry  about.  For  M*iiir*«i  o 

dersley,  one  of  the  ablest  of  the  fhe  Douglas  party  in  Saskatche-  j  ’  ***' 

MP’s  to  be  beaten,  is  back  practic-  ,  wan  it  may  carry  ominous  forebod-  :  f  ^®  Board  of  Directors  has  this  day 


CANADIAN  CELANESE 
LIMITED 

Manlr*«l,  Qu*. 


ing  law  in  Luseland.  ings. 

Max  Campbell  of  The  Battle-  _ _ 

¥  *  7,000  U.K.  Autos  Due 

A  man  I  thought  was  very  able,  i  - 

and  most  personable  in  the  CCF  Toronto. — T,  J.  Howard,  secre- 
was  Eric  McKay,  who  hailed  from  tary-treasurer  of  the  J.  L.  Cook 


taken  the  following  action  with 
respect  to  Dividends: 

PREFERRED  SHARES,  $1.75  SERIES 
Forty-three  and  three-quarter  Cents 


lUUU  U«l\.  AUTOS  UUe  (43*4c)  per  share,  which  shall  be  ' 

-  deemed  to  be  for  the  three  months  ! 

Toronto.— T,  J.  Howard,  secre-  period  from  October  1,  1949  to  i 

rv-treasurer  of  the  J.  L.  Cook  Uecember  31.  1949,  has  been  declar^  I 

.  .J  i.  I  payable  December  31,  1949  to  the  , 

otor  Company.  Ltd.,  said  that  {.^idg^  of  record  at  the  close  of  ‘ 


the  old  riding  of  Weyburn.  But  I  Motor  Company,  Ltd.,  said  that  holders  of  record  at’  the  cli 
I  understand  young  Hazen  Argue  Ontario  will  receive  the  major  business  on  December  9,  1949. 
crowded  him  out  w'hen  the  seats  portion  of  a  $6,975,000  shipment  preferred  shares  $I  M  s 
were  redistributed,  and  it  was  of  automobiles  from  Nuffield  Ex- i 

tcaghlucK.  pom  Ltd,  London,  Ehf.  I  E’, 

Another  good  fellow  to  go  down 


J.  W.  ROSE,  Jr., 
Secretary. 

Toronto,  November  16th,  1949. 


PREFERRED  SHARES,  $I.M  SERIES 

Twenty-five  Cents  (2.5c)  per  share,  FALCONBRIDGE  NICKEL 

which  shall  be  deemed  to  he  for  the  :  lUlIMPC  I  IkilTEH 

three  months  period  from  October  I,  iVlinBJ  bllVlllEI/ 

1949  to  December  31,  1949,  has  been  DIVIDEND  NOTICE 

declared  payable  December  31,  1949  :  Dividend  No.  48 

to  the  holders  of  record  at  the  close  « 

of  business  on  December  9,  1949.  notice  is  HEREBY  GIVEN  iliat  a 

^  (lividend  of  fifteen  eeiils  (loci  pep 
COMMON  STOCK  i  j,;,;,  Been  deeiared  b.v  the  Di- 

Fifty  Cents  (.50c)  per  share  in  respect  !  leelors  of  EaleonhridKe ‘Nickel  Mii.es 

of  the  fourth  quarter  of  1949  has  i  l.iniiled,  payable  in  Canadian  funds 
been  declared  payatile  December  31,  on  loth  December,  1949,  to  share- 
1949  to  the  holders  of  record  at  the  |  holders  of  record  at  the  close  of 

close  of  business  on  December '  9.  business  on  the  IStli  day  of  November 

1949.  !  1949. 

A.  G.  ALL.AN,  I  11V  OBDEit  UF  the  bo.\rd. 
November  15,  1949.  Secretary  j  ^‘^'***  Secretary. 

I  oth  November  1949. 


o.  i^onuon.  r.ng.  I  shall  be  deemed  to  be  for  the 

First  units  of  the  shipment,  said  i  three  months  period  from  October  I, 
)  be  the  largest  single  order  ever  1949  to  December  31,  1949,  has  been 


was  Eaw'ard  G.  McCullough,  who  iq  be  the  largest  single  order  ever  1949  to  December  31,  1949,  has  been 

used  to  sit  for  Assiniboia.  He  tried  received  by  Nuffields  from  the  declared  payable  December  31,  1949 

I  L't".  ™f; '  "i"  r  “■  "d'.s2a‘,  'fc,'”" 

I  ton,  in  a  seat  vacatea  oy  lormer  January.  The  Cook  Motor  Corn- 
Premier  Billy  Patterson  who  is  distributors  for  common  stock 

now  on  the  Board  of  Transpoi  t  covers  F'fty  Cents  (50c)  per  share  in  respect 

Commissioners.  But  Cannington  is  .  ,  of  the  fourth  quarter  ot  1949  has 

I  almost  always  a  Liberal  seat,  and  |  ®PP'’ox‘mately  7,000  vehicles.  ^een  declared  payable  December  31, 


almost  always  a  Liberal  seat,  and  |  -he— y  ..uvu  vcmcies.  ^een  declared  payable  December  31, 

McCullough  found  the  going  too Nuffield  Exports  1949  to  the  holders  of  record  at  the 
tough,  when  he  ran  against  a  33  .  limited  have  announced  a  further  clot*  of  business  on  December  9. 
year  old  farmer,  McCarthy.  order  for  automobiles  received  A  G  ALLAN 

What  I  started  off  to  say  was  Canada,  bringing  the  total  15  1949  Secretary 

-  _ .F, _ _ orders  received  from  the  rinmin.  i>ovcmDer  iJ,  oecreiary 


year  old  farmer,  McCarthy.  auiomooiies  receivea  A  G  ALL 

What  I  started  off  to  say  was  Canada,  bringing  the  total  Vov-mber  15  1949  Sei 

this:  I  wonder  if  Tommy  Douglas  j  orders  received  from  the  Domin- 
is  going  to  continue  the  practice  j  *0*'  during  the  last  few  days  to 

of  bailing  out  all  of  Coldwell’s  de-  1 8,149  cars,  valued  at  more  than  |^;||,  OhAmu* 

feated  minions.  Some  of  the  Ot-  j  £2,500.000  ($7,750,000). 

tawa  CCFers  are  not  in  favor  of  it,  ] - -  TU  P .C»  Of  Pr©"l8fOr 

would  like  to  see  the  party  make  1  CuStOHIS  Conf6r6nC©  - 

a  fresh  start,  and  pick  new  can-  OuArSotl  Ottawa.  —  Milk  production  in 

diaates.  It  is  a.ssumed  that  nearly  I  Ylienea  194g  the  major  producing  areas  j 

all  these  unhorsed  heroes  will  try  j  Toronto.  —  "Wnere’s  the  pro-  the  world  was  at  about  90  per  j 


it  again  in  the  federal  field,  next  gre.ss?”  is  the  question  uppermost  cent  of  prewar  output,  the  Food 
time.  i  in  the  minds  of  members  of  the  and  Agriculture  Organization  of 

PS  —  I  forgot  Edward  Leroy  1  Canadian  Importers  and  Traders’  the  United  Nations  reports. 
Bowerman,  who  beat  Mackenzie  Association.  This  is  apparent  in  There  was  a  small  increase  in 
King  in  Prince  Albert.  I  haven’t  I  the  importers’  reception  of  reports  milk  production  in  Europe  in  1948 


any  idea  what  he  is  doing  now.  i  from  the  customs  conference  at  !  —  primarily  a  result  of  higher 
45  55  45  j  Washington.  yields  per  cow  brought  about  by  a  | 

A  prominent  Conservative  told  I  “The  Americans  have  definitely  much  improved  feed  situation, 
me  that  if  I  could  write  all  that  stated  that  the  present  appeal  pro-  While  total  European  feed  supplies 
came  out  of  that  hush-hush  Con-  cedure  will  not  be  changed  —  at  in  1948-49  were  still  below  the  pre¬ 
servative  meeting  here  at  the  Cha-  ^  least  in  the  near  future  —  and  vvar  level,  they  nevertheless  were 
teau  Laurier  the  other  day,  I  would  ;  that  there  will  be  no  rewriting  of  far  liigher  than  in  the  preceding 
hardly  fill  a  quarter  column.  It  ,  tariff  schedules.’’  the  association  year,  when  very  bad  weather  was 
was  hi.s  opinion  they  were  making  points  out.  the  rule. 

the  same  old  mistakes.  These  are  the  two  outstanding  t  The  1948  increases  in  milk  pro- 


any  idea  what  he  is  doing  now. 

¥  ¥  ¥ 

A  prominent  Conservative  told 


the  same  old  mistakes. 


The  1948  increases  in  milk  pro- 


In  th3.t  connection,  the  Ontsrio  difficulties  in  the  An'iericdn  cus*  i  in  Hurope  were  g'eners.l. 

PC’s  again  elected  the  same  presi-  toms  procedure,  and  unle.ss  these  Every  country  except  Czechoslo- 
dent  of  their  provincial  organiza- 


are  changed  it  is  difficult  to  see 


Denmark,  and 


SICKS'  BREWCRIES 
LIMITED 

DIVIDEND  NOTICE 

To  Tiie  Sliai'fliolUt'i'S, 

Sii'ks’  Itrcwri'ies  Limited. 

NOTICE  I»  IIEREIIV  GIVEN  that 
a  dividend  (No.  82)  of  t»ent.v- 
five  cents  (2.7<-)  per  share  plus  a 
SI’KCI.\I,  dividenil  of  Iwenty-five 
ri'iils  (2.7r)  per  share  on  the  out- 
slandina  rapilal  stork  of  the  Com¬ 
pany,  has  heeii  declared,  payable 
(III  the  31st  day  of  Deremher,  1*J4U, 
to  shareholders  of  rerord  at  the 
close  of  business  on  the  ,30th  day 
of  November,  1949. 

By  Order  of  the  Board. 

I.  N.  WILSON, 

tiompirollcr. 

lAI-GAHY.  Alberlii. 

November  10th,  1949. 


1  lion.  T’liis  fantastic  loyalty  to  how  American  procedure  can  be  j  an  increase  as  a  result  of 

proven  failures  must  cease,  they  improved.’’  material  gain  in  available  feed- 

say.  The  centre  of  gravity  for  tne  - - -  stuffs. 

party  .shoulti  be  Ottawa,  not  To-  '  INT.  NICKEL  SHARES  _ 

ronto.  The  Liberals  succeed  be-  i  Registrars  of  the  International  I  noWN  PAYMENT  CUT 


the  material  gain  in  available  feed- 
stuffs. 


ronto.  The  Liberals  succeea  oe-  Registrars  of  the  International  DOWN  PAYMENT  CUT 

cause  they  run  the  party  trom  Ot-  Nickel  Company  of  Canada  Lim-  Ottawa.  -  Elaborating  on  the 
tawa;  The  Conservatives  fail  be-  ited  have  advised  the  Montreal  , 

cause  they  persist  in  running  it  stock  Exchange  that  a  further  40  Government  s  new  housing  legisla- 
from  Toronto.  shares  of  $100  par  value  prefer-  tion,  Hon.  R.  H.  Winters,  Minister 

It  looks  now  as  if  they  are  going  red  shares  have  been  issued  in  of  Reconstruction  and  Supply,  told 
to  get  some  good  issues;  will  they  exchange  for  800  shares  of  $5  the  House  of  Commons  that,  de¬ 
kick  them  away  as  usual  ?  par  value  preferred  stock.  pending  upon  the  price  at  which 


kick  them  away  as  usual  ?  par  value  preferred  stock.  pending  upon  the  price  at  which 

-  There  are  now  147,452  shares  of  a  house  is  sold  by  the  builder  to  the  notice  is  hereby  given  that  a  <Hvi- 

QITEBEC  PULP  &  PAPER  $100  par  value  preferred  and  home  owner,  down  payment  re-  FiftV 

The  tru.stee  for  Quebec  Pulp  &  j  2,576,525  shares  of  $5  par  pre-  quirements  will  now  range  be 
Paper  Corporation  ha.s  advised  ,  ferred  shares  out.standing.  tween  one-sixth  and  one-tenth  o: 

holder.8  of  preferred  stiares  that]  .  . -  -  —  the  purchase  price.  In  other  words 

iiuon  dviiverv  of  llieir  certificates.  1  KEITM.AN’S  SII.AKES  „  ca  non  home,  tlie  down  uav 


CANADA  MALTING  CO. 
LIMITED 


sliure  htiK  hri'ii  (Irclarnl  on  the  iiii  par 
value  sItH'k  of  the  I'umpany,  puyalite 


tween  one-sixth  and  one-tenth  of  i)f,.,.,iiher  1.7,  1949.  to  simreilolder.s  <>f 
the  purchase  price.  In  other  words,  leeorj  at  the  elose  of  hnsiness  im  tile 
^  ^  r  X  *1  1  JjUl  *la,v  ol  Novumbur,  ItHH. 


Yearly  Rot**:  Canada  and  th#  U.K.  SS.OO  —  Eltawbara  $6.00 


upon  delivery  of  their  certificates,  |  KKITMAN  S  SII.AKKS  ^  $6,000  home,  tlie  down  pay-  Viohins'  ii’i^  present 

duly  endorsed,  a.s  well  a.s  the  letter  ;  Reitman's  1  Canada)  Limited  re-  „ient  required  will  laiige  trom  Cu.ipon  sei  iai  No.  .s.s  to  iiie  iioia 
of  liaii.mii.s.sion.  llie  sum  of  $23  porLs  tlial  so  far  in  1949  a  total  of  to  $1,000.  I  mom  liiM  .  Ki 

will  be  paid  for  eacli  preferred  1,000  shares  of  5  per  cent  cumula-  _  _ _ _  i 

share  held.  Certificates  should  be  tive  sinking  fund  redeemable  pre-  c’on.samption  of  woollen  and  i 
mailed  to  Maurice  Boulanger,  C.A.,  ferred  stock  have  been  redeemed.  *  T  loas  ! 

71  Rue  St-Pierre.  Quebec  City,  be-  This  leaves  a  total  of  17,000  shares  worsted  cloth  in  Canada  in  1948  , 
i  fore  January  1,  1950.  I  outstanding.  1  was  3.4  yards  per  capita.  1 


Consiiniption  of  woollen  and  j 


1  was  3.4  yards  per  capita. 


HOMO.  WINMIM.G  iiii.l  'M.GAltl 
iMi  MtHi  Ibsiiiibrr  l.’i,  lUltL 

liy  (tniur  of  llip  Itoiii'd. 

(iKOTUiE  J.  WII.MAMS. 

SucitIhia . 

|):iU’4l  III  'loronto, 

Novfoiber  8,  11M3. 


